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OLFARING HOUSE RETURNS. 
table, made up by telegraph, etc., indicates 








| total bank clearings of all the clearing houses of 


States for the week ending to-day, May 31, 
$1,563,229,545, against $2,134,284,187 last week and 
the corresponding week last year. 















































— 1908, 1901. | P. Cent 
9777,261,194 $908,580,677 —14°8 
79,400,047 981,043 . 
J MOL 126 68,812,468 
15,976,246 14,504,868 
Mussevcsse coscececeeecee] 104,075,069 | 107,280,600 | —20 
884,894 81,766,770 | 46% 
7.787.248 8.235.201 | —58 
6 Gays..........c0000+| §1,001,544,883 | §$1,020,401,778 | —106 
Tecsssscvscecceceeeee] 211,678,418 | — 200,207,416 | 46:7 
$1,903,218,261 | ~91,420,600,199 | —s3 
Mesesssseesccecerecneeces| 260,011,204 | | 400,062,870 | ~135°0 
for week...........| §1,563,220,045 | §1,820,761,418 | —141 





details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
made up by the clearing houses at noon on 
hence in the above the last day of the week 

all cases estimated, as we go to press Friday 


ut below our usual detailed figures for the pre- 
bE, Covering the returns for the period ending with 

May 24, and the results for the correspond- 
ope 1900 and 1899 are also ge Contrasted 












































1900 the total for the whole country shows 
per cent. Outside of New York the increase 
5'1 per cent. 
q Week ending May 24. 
1901. | 1908. 1900. 1899. 
894 1,481,915,001 * sat 985.$15.886 1,981,515 612 
101.193'458| +834] 90,406.448| | 85.068,7 
48774,643| +8°5| 83,170.984| 37,747 981 
22 900,802] —6°S| 18,019.640| 981072 267 
6 062.75: 0} 4,826.59] 4.107 505 
9624018] +449°3| 91419.563|  2'260 649 
2,989,500 4,311,481] 2,537,049 
2 +42) 1.776168}  1'867'164 
11 +6°0}  1,000,201/ 1,008 884 
1.478975} —1's| 1,144:828| 1 287,607 
842 406) +81°9 824.850 790 206 
889500] +9°7 $83 600 $24,700 
‘i ion fescons| teas}  Ge0.788| ‘00000 
A 882 414 542 O16 6 ** — 
— inoludeld in totlal. 
22:+'1,569,501,197' 1,665 181.704' _—6 01.184 419.707 1.888 576 008 






















Week ending May 24. 


































































































































Olearings at— 
1902 1901. 1903 1900, 1899. 
8 + P. Cent. \ 8 a 
Boston .....cccccces-| 188,688°57) 1400960428} —12'4) 108,679.507| 197.428.6606 
ce ‘ 7 098 800 6,285,000} +139 6,340,500 6,264 700 
2.582 600 ,600.859 —07 1,882,615 2,110 486 
1,572 506 1,488.575| +5 1,238.47? 1.423.173 
1,522,760 1,823,601; +150 1,118,577 1,468 187 
1,628,550 1,858 818; +129 1,169,206 1428 918 
1,860,729 1,177,689; +15% 84 O82 1.857 807 
1,128,436 718.178} 9 +57°7 791, 1,086,574 
er ceis| Sensis) ats] Sagan] | aaa 
Holyoke cc-2:|__Boe'soa| 800481! $261] 838 
Total New Bng...| 140,904,114) 156,801,429 —0°8| 123,166,540) 142,695,601 
Ohicago........0+++++| 156,462 259| 1 293; +0 679, 119,916,879 
Oingint Liccsesseess| 90,910,250; 18,209800) +10°4) 14,264550) 15.810 060 
oit.... 10,850,000 012707; +20°4 1,644 676 7.786.768 
Cleveland ..... s..-| 18,826,577 * —117 9,823,127 9,287.66 
Milwaukee. 6,678,865 474 54 +83 5.416.401 6 607 428 
Columbus.... 7 969.300 621 300) + +20°3 5970408) 5,342 808 
In 4,986,601 407,81 +440 8,004 607 2,704,318 
2 647,847 104 OSC +161 1,788 104 1 885,004 
8.688,8U8 220 907; +81°l 1,766,690 1.625 454 
1,648 481 125,508 +87°7 1,181,968 1,047,847 
1,406,068 L108 42é +275 900.017 064 776 
1,000,507 810 644 234 781,798 708,417 
686 768 408,872 67°7 290 640 388 160 
623,569 431 979 22°56 870,267 411.049 
454.65: 406 880 11°9 820,5 9 339 909 
693 006 569,000) +21°8 459 900 882. 
546 54¢ 407 860| +84°1 850,306 318.180 
3 423,000) -68 278 977 877.284 
0} a 285,310; +27°7 266.528 248 634 
Canton ......02++s0e- 522,16 $31,646) +576 281,923 4.517 
Jacksonville, Lil.... 149 784 119 584) +26°8 95,78 121,890 
— 815,000 281,571} +11°9 970,00 — 
Bloomington. 808,080} 396,968} +290) 319 — 
Jackson .. .... 246,510 187,288; +78°0 168, — 
Ann Arbor.. * — 3.087 sua 10,066 ésece 
Mansfield...-+.--+-- | $38.¢61|Not inelude|d In total, 

Tot. Mid. West’n.| 238,060,148; 225,014,112 48°6) 181,529,706) 175,783,271 
Jan Fran ssoose| 91,889 788) 19,.998646} +7°3) 18.158878] 16,080 848 
Jait Lake City......) 2,983,084) 2.886 4 +8°4} 8.080001] 1,972, 

Portland ....ceeeees: 2.765,664 1960591) +41% 1,778 243 1,568,419 

eee 4.601.806 2,923 067; -+67°4 2,300 880 1,600,772 

8,084,637 2,620,384 13 2,266 275 1,788,173 

1,483,266 954 589 502 921,850 1,227,562 

1,537,237 1,058,593) +454 1,136,208 826 8138 

— 671,773 687,281 +64 646,264 68° 096 

FAT@O...+.seceecceees 821,760 200.200, +7°3 212.068 289 385 

Sioux F — 208.616 146 4469) + +22°3 129,074 127.789 

Total Pacifie......| 88,804,071} S33 21¥ 288) +4171) 939,618,786) 26,050,756 

Kansas City. ee-| 16,168,896 17,272 837 —64 18,450,538} 129,906 266 

eapol 9.040.742 7.788 980; +27°8 209) 9,268 200 

Minn H — 66 

4,787. 4 580,000 "4 4,581,188 38 076.675 

3,981,642 +16 878,034 9,937.094 

6,380,889; —12°5 4,767 684 8,400.000 

1,387,878; +446°9 1,806,684 1,203 382 

1300930] 431) —— 

977,109 +73 721 684.651 

479,364 +01 470,218 456,409 

148,875 241 184,781 101,619 

767,558; —21'°S — — 

51,624 978] ~ 42°7|" 46,607 476)" 40,017.491 

48,034,364; +136 .778 195) 29,014,587 

9.657.080) +21°2 8 427 64 6,647 445 

9.410 748 —73 7 068 561 "7,214,576 

2,889,000; +1093 2,450 600 2,338,800 

8,892.471| +430°7 2.426.265 2,442,278 

2,984,179 +12 2,716,651 1 916,204 

8178644) +19" 2 876,019 2,648,074 

2,062 767 +80 2.191.772 1,500,956 

1.676, +109 1,207,083) 1,206,085 

1,841. 397) +4370 1,818 760 1,060,465 

1.833.161 +08 1,187,443 1,078,147 

868642; +198 690,002 684 976 

607,861; +18°7 471 690 686,300 

1,344,092; —10°7 953729 817,857 

000) -424°0 807.147 689,819 

578,000 +3°6 600 000 465,000 

967; +87°0 425,000 826 278 

441,076) +4309 440.000 420,000 

— ‘882 300,000 +169 962,725 280,889 
Beaumont..........,|___ 448,681 | Not inciude/ in tot/al. 

Total Southern...| 98,020,798 §7 663.489| ~ +12°9| “66,128 276 61,181,187 

Motel all........+-.|8184,284,187|3.991,886.106) 89) 1.571 378 501)L 828,954,199 

Outside N. York..| 778,826,208 740,610,015 +5°1|” 606,168,165) 697,088,787 

350 913 969 177 11,518,702] 12,606 804 

33 978 30" "2 639 492 8 078 256 

2.062.816 562 1,766.951 1.421,661 

1,860.000; —2" 1,105,609) 1,096,808 

668 883) +199 421) ba 

788,651 +07 672.103 oe ot 
568.379; +689 590) 

832 482; +1509 740,014 150,000 

1,520,008; —11°6/al. 
Not include|d in tot 
86 072 846, +4934) 24.781.891 25,772.96, 
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RECORD OF BOSTON STOUK 
EXCHANGE PRICES ENLARGED. 


Our compilations of Boston stock and bond prices 


OUR 


need it most, and yet it is an every-day affair. The in 
stance we have in mind is of one whose early efforts 
were a series of successes; but they made him rooklen 
atlast. His experience told him he said that he had 





have been greatly extended, and now appear in a new 
form. They will be found on pages 1132 and 1133. 





THE FINANCIAL SITUATION. 


Business circles and affairs have been facing a long 
holidsy this week—a situation which has helped to im- 
part a quieting influence to our markets. From Thurs- 
day afternoon to Monday morning our Stock Exchange 
and indeed all other Exchanges will beclosed. Having 
knowledge of that fact, few people, aside from the 
most venturesome, would care to buy or sell securities 
in a speculative way under the pending uncertainties 
which have all the week existed respecting important 
matters still undetermined. Developments with regard 
to the action of the Boer peace convention, and also 
with regard to the strike of the anthracite coal miners, 
have been daily of possible occurrence which if de- 
cided either way might have a material and prolonged 
influence upon values. An individual would have to 
be addicted almost uncontrollably to the speculative 
habit to take any large chance in such an involved 
hazard. It can therefore cause no surprise that the 
sales of stocks this week from Saturday to Thursday 
only averaged 347,808 shares, and that the sales of 
bonds for the same days only averaged $1,916,300. 
The lowest figures were reached on Tuesday, the 
sales on that day being only 313,820 shares. On 
Wednesday the transactions were 360,561 shares. 
Yesterday there were rumors of a settlement of the 
strike, but the sales amounted to no more than 321,- 
123 shares. 





It is surprising, however, what recklessness many 
people now-a-days show in the riek they run to gain 
riches without work. An enormous amount of money 
in the aggregate is week after week being put into the 
hands of unreliable people without other limitation 
on its use than to speculate with it for the owner’s 
account. Those who do this know literally nothing 
about the agents they employ except from circulars 
received claiming to have particular knowledge about 
special securities which are to advance rapidly. With 
that kind of chaff the agents catch their victims. The 
money that is thrown away in such cases is of course 
not money of the rich—though frequently it comes 
from men and women who are by no means poor—but 
money that has cost years of economy to accumulate. 
This numerous class of speculators has become almost 
crazed from reading the glowing accounts given by 
the daily press of wealth gained in a day, as it were, 
by a lucky venture at our Stock Exchange. Such 
cases have, it is true, been an incident of the times— 
possible only because progress was rapid and constant. 
Daring the same period there were unnumbered ones 
who lost largely about whom no record is made, for 
no one is interested in other people’s failures and the 
sufferers never boast of them. Even very many of 
the fortunate class, as they called themselves, who se- 
cured large gains in that way in the early part of 
the present cycle of prosperity, dropped later all 
they had gained before. 

We know a case, it may be worth citing—though it 
is doubtful whether it will meet the eyes, and still 


been too conservative in the past—he had bought to 
little and did not hold on long enough. When» 
heard of him he was deep in the Webb-Meyer 
lation; the Dominion Securities Oo. was then 

near 118 and the other properties Correspondingly high, 
He told how rich he was. When asked how he had in. 
vested his gains, the fact came out by degrees that he 
had put about all of them in that combination of 
stocks. When urged to sell, he claimed they were 
going much higher; so he held on—and did not hay 
to wait long—until the bubble burst and with thy 
catastrophe the bottom dropped out of his large est. 
mated wealth. What an army of multi-millionsiry 
we might have had if the ventures of the larger 

of speculators had always been handled a little mon 
shrewdly; that is if the operator had known when tp 
buyand when tosell. The industrials of late have been 
a cemetery of large hopes—as a body they are obviously 
in a plastic, formative shape, and subject to all the 
accidents which human work in that condition of 
growth is exposed to. Most of them had their origin 
at a moment of great progress. A considerable num- 
ber were organized in part or solely to make money 
for the originators, who took advantage of 4 rising 
tide to float their ventures, regardless of ulterior 
results. The wreckage which has proved so prominent 
a feature on the surface of affairs the past year comes 
chiefly from that class. There are other industrials 
which represent an honest effort to cheapen the cost 
of production, to lessen the price of products to the 
consumer, and to afford a revenue to the investor. 
They are doing a public service and will outlast the 
period of business activity now under way. 





The happenings of the week have been of a some- 
what mixed character, or perhaps we should say of 
uncertain infinence, so far as the strike in the anthra- 
cite coal fields is concerned. An issue of deep mo- 
ment has been raised by the calling out of the fire- 
men, engineers and pampmen on Monday next, which, 
if they respond and let the pumps lie idle, would entall 
very large loss, and indeed would soon end in the 
destruction of many collieries. If the public could 
believe that such a call would force the men to leave 
their positions, knowing the act would mean ruin to 
the property, it would have much less sympathy for 
and « lower opinion of what is called by 
some the labor class than it has now. That 
kind of act, done to further a cause, belongs tos 
far earlier period in the world’s history and lower 
civilization than the present. In addition to the 


foregoing a rumor is current as we write to the effect 


that a speedy termination to the coal strike is prob- 


able—that the terms have been already arranged 
will be announced Monday. On the other hand it is 
said by some that the bituminous district will join the 
idlers next week, and by others that the workers 
that field will not break their agreement. Altogether 
the situation according to present rumors is, s# ¥° 
said above, mixed ; we incline to the opinion, how 
ever, that the end cannot be far off. 





The Department of Agriculture at Washington has 
this week issued its final estimates of 


last year’s pro 
ordinary 





more doubtful whether it reach the mind, of those who 


duction of the various grain crops. Under 
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noes these estimates would have come at the 

lose of 1901, but the Statistician has held them back 
wp that they might contain the corrections made 
by the Census returns. It is interesting and 
important to know that in the case of all the crops 
the figures now given out by the Department are very 
much larger than the result pointed to in the returns 
made public at the close of 1901. Thus the wheat 
qrop is reported at 748 million bushels, whereas the 
ous figures indicated a total yield of only 676 
pillion bushels. The increase follows, it is assumed, 
from the fact that the Census reported the crop 
of 1899 over 100 million bushels larger than 
the amount given for the same year by the 
ultural Bureau. The Bureau had estimated this 

crop of 1899 at 547,303,846 bushels; the Census state- 
ment shows for the same year a crop of 658,534,252 
pushels. The Cincinnati ‘‘Price Current” a short 
time ago pointed out that making corresponding 
changes in the crop totals of the two succeeding years, 
the crop of 1900 would have to be put at 630 million 
pushels against the Bureau’s figures of 522,229,505 
pushels, and the crop of 1901 at 815 million bushels 
instead of the Burean’s indicated production of 676 
nillion bushels. In fixing the total now for this last- 
mentioned year at 748 million bushels the Department 
has not, it will be seen, placed the figures as high as 
it might have done if the desire had been to evince 
entire accord with the Census results. Census meth- 


ods have been severely criticised by Mr. Hyde, the 


Statistician of the Department of Agriculture, and 
in view of these criticisms the wisdom of the step 
taken by Mr. Hyde in enlarging the total has been 
questioned in certain quarters. We can see no reason 
why the work of the Census should not be accepted if 
ithas been properly done, though it must be admitted 
that the action of the Census officials has been such 
as to suggest that they did not feel altogether sure of 
their ground. 

Whatever view one may take of the advisability of 
tlarging the total in the way Mr. Hyde has done, 
there would appear to be little doubt that his later 
estimate is more nearly in accord with the actual facts 
than the indications put out before the close of 1901. 
The conditions last year as concerns our wheat crop 
were exceptionally favorable, the winter-wheat prod- 
uct and the spring-wheat yield alike being very large. 
Competent authorities last December all thought that 
the Bureau total of 676 million bushels was much too 
low. All through the crop season the best opinion 
wes that the Sharvest had been 725 million to 750 
million bushels, and some private investigators were 
bold enough to say that the yield had been in the 
neighborhood of 800 million bushels. In the case of 
the other crops it is not possible to speak with the same 
positiveness; but the important fact is that in these 
Instances, too, the yield is now put generally above 
the amounts originally foreshadowed. For instance, 
the corn crop is reported at 1,522,519,891 bushels as 
against an indicated total of 1,359 million bushels; the 
oats crop at 736,808,728 bnshels against 660 million 
bushels; the barley crop 109,982,924 bushels against 70 
million bushels and the rye crop 30,344,830 bushels 
against 234 million bushels. Taking these five cereals 
together the aggregate of the crops as now reported is 
4,148,066,591 bushels, whereas the indicated yield 

December was 2,791 million bushels. As against 
this total of 3,148 millions the five crops the previous 
Year (1900) footed up 3,519 million bushels, on which 





basis the falling off would be relatively small; but of 
course such a comparison is worthless as showing the 
extent of the shortage in 1901. For obviously if the 
Department was astray as to the 1901 crops, in like 
manner it must be supposed that its 1900 totals were 
alzo much too small. 





There was no change in the official rates of dis- 
count by any of the European banks this week, and 
unofficial or open market rates are steady at the chief 
centers. It was reported by cable from London 
on Thursday that in the matter of that branch 
of the peace negotiations concerning the reten- 
tion of arms by the Boers, the question has been 
settled in a manner favorable to them. It is ex- 
pected that Mr. Balfour will on Monday make 
in the House of Commons a declaration of peace. 
The feature of last week’s statement of the New 
York Associated Banks was a further decrease of 
$8,546,600 in loans, following areduction of $22,908,- 
100 in the previous week. This item isonly $936,700 
greater than at the beginning of the year, and it is 
$67,707,900 below the maximum which was recorded 
March 1. There was a gain last week of $3,097,200 
in specie and of $1,755,000 in legal tenders, together 
$4,852,200 cash. Oompared with the beginning of 
the year, the total cash reserve is $8,172,600 greater; 
compared with the maximum of the year February 1 
it is $23,383,400 less. The deposits were reduced last 
week $4,410,900. These are now $5,546,900 above 
those at the beginning of the year and $87,723,200 
below the maximum on record February 21. The 
surplus reserve was increased $5,954,925 last week, 
and it now stands at $14,301,450, against $26,623,350, 
the maximum, February 1 and $2,649,525, the mini- 
mum of the year, April 5. It is noteworthy that the 
gain in surplus reserve of $10,840,450 since May 10 has 
been chiefly due to the reduction in loans of $31,454,- 
700 and consequently in deposits of $28,484,600, the 
cash meanwhile having been increased only %3,- 
719,300. 





Money on call representing bankers’ balances has 
loaned during the week at the Stock Exchange at 34 
per cent and at 24 per cent, averaging 3 per cent. 
On Monday loans were at 34 per cent and at 2% per 
cent, with the bulk of the business at 3 per cent. On 
Tuesday transactions were at 3 per cent and at 23 per 
cent, with the majority at 3 per cent. On Wednesday 
loans were at 3 per cent and at 24 per cent, with the 
bulk of the business at 2? percent. On Thursday 
transactions were at 3} per cent and at 2} per cent, 
with the majority at 3 percent. The Stock Exchange 
was closed on Friday. Banks and trust companies 
have loaned at 3 per cent as the minimum. Time 
contracts are quite freely offered by institutions other 
than banks for long periods, and some business has 
been done at 44 per cent for eight months on security 
consisting of all railroad dividend-paying stocks. Banks, 
however, are apparently unwilling to loan for such 
long dates, and quotations are 4} @ 4} per cent for 
ninety days to six months on good mixed Stock Ex- 
change collateral, the rate being largely governed by 
the character of the security. There is no special in- 
quiry for loans for thirty to sixty days, and the de- 
mand is greatest for contracts for six to eight months. 
The business in commercial paper is small and there 
is no increase in the offerings. Local banks are in the 
market to a moderate extent and sales are chiefly made 
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to out-of-town institutions; there is a fair demand 
from the West. Rates are 4}@44 per cent for sixty to 
ninety-day endorsed bills receivable, 44@42 per cent 
for prime and 5@5} per cent for good four to six 
months single names. 





The Bank of. Eogland minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London at 
23@2i per cent. The open market rate at Paris is 13 per 
cent and at Berlin and Frankfort it is 24@2+ per cent. 
According to our special cable from London the Bank 
of England gained £900,748 bullion during the week 
and held £35,944,814 at the close of the week. Our 
correspondent further advises us that the gain was 
due to imports of £542,000 (of which £412,000 were 
bought in the open market, £60,000 were imported 
from Australia and £70,000 from other sources), to re- 
ceipts of £449,000 net from the interlor of Great 
Britain, and to the export of £90,000, of which 
£70,000 were to Buenos Ayres and £2,000 were to 
Peru. 





The foreign exchange market has been almost. stag- 
nant during the week, quotations by fractions indi- 
cating unimportant change, while those by deci- 
mals, which are now quite generally employed by 
bankers, show slight fluctuations, reflecting a small 
business. The market has been without notable 
feature, with a moderate supply of bills and appar- 
ently a light demand for remittance. So far as can 
be ascertained there have been few transfers of col- 
lateral to Europe for the purpose of shifting exchange 
loans from this city to the foreign centres, and the 
arbitrage operations for the week have about balanced; 
the buying of stocks on Monday, which was stimulated 
by the favorable outlook for peace in South Africa, 
having been followed by selling on the somewhat 
less assuring prospects. The intervention of the 
Decoration Day holiday on Friday caused some de- 
mand for exchange for remittance Jon Wednesday for 
Saturday’s steamer, but this inquiry simply made the 
market a shade firmer in tone, with an advance from 
4 8685@4 8690 in the morning to 4 8695@4 87 later 
in the day. There was very little business on Thurs- 
day. The Assay Office paid $558,276 38 for domestic 
bullion. Gold received at the Custom Honse during 
the week $14,197. 

Nominal rates for exchange were uniformly quoted 
at 4 853 for sixty day and 4 88 for sight. Rates for 
actual business opened on Monday unchanged, com- 
pared with those at the close of last week, at 4 844@ 
4 844 for long, 4 863@ 4 87 forshort and 4 872@4 874 for 
cables. Quotations decimally expressed were 4 8435 
@4 8450 for sixty day, 4 8690@4 87 for sight, and 
4 8740@4 8750 for cables. Oa Tuesday there was no 
change either in fractions or decimals, though the 
market wasa shade easier in tone. Oa Wednesday, 
as above noted, some business was done for Satur- 
day’s mail at 4 8685@4 8690 for short. The market 
closed at 4 8435@4 8450 for long and at 4 8695@ 
4 87 for short, and cables were 4 8740@4 8750. Oa 
Thursday the tone was firmer for short at 487@ 
48710. Friday was a holiday. The market closed 
Thursday at 4 844@4 844 for long, 4 87@& 87} for 
short and 4 872@4 874 for cables. Commercial on 
banks 4 844@4 843 and documents for payment 4 834 
@+4 843. Cotton for payment 4 834@4 83, cotton for 


acceptance 4 344@4 84} and grain for payment 4 s4f 
@4 843, The following shows daily posted rates for 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOB FOREIGN BXOHANGR, 
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The following gives the week’s movements of money 
to and from the interior by the New York banks, 





Received by | Shipped by | Net Interior 


Wesk Ending May 29, 1902, 
NV. F. Banks.| N.Y. Banks.| Movement, 














OUFTONGCY....ccccrscccccccsccvccsccseees $7,885,000 | $4,764,000 | Gain. $3,12 
ae ee 847,000 689,000 | Gain, co 
Total gold and legal tenders..... $8,732,000 | $5,453,000 | Gain. $8,979,000 





With the Sub-Treasury operations the result ig as 
follows. * 
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Week Ending May 29, 1902 Inte Out of Net Changs tn 
Banks, Banks. | Bank Holding, 
Banks interior movement, as above! $6,782,000 | $5,453,000 | Gain. 38,279,009 


17,008,000 | 18,600,000 | Loss. 1,600,000 
Total gold and legal tenders..... 825,783,000 | §2%,953,000 | Gain. $1,779,000 


The following table indicates the amount of bullion 
in the principal European banks. 


May 20, 1902. 




















Bank of 
Gold. BAlvor. Total. Gold. Silver. | Total. 


£ r 8 £ 
eoe-| 85,944,814) .....00000 85,044,814) 86,069,886) .......... 86,060,886 
see |L08,000,451) 44,702,801 /147,703,252| 98,405,615/44,491,441/149,806,956 

..| 40,186,000] 14,863,000 85,049.00 83,974,000/14 560,000] 48,684,900 
Gussia........ 74,065,000] 8,911,000] 89,966,000 70,489,000] 7,636,000) 77,905,000 
Aus.-Hung’y | 44,268,000/18 698,000] 56,856,000, 88,791,000/10,234,000! 49,075,000 
Spain .....00.. 14,126,000) 18,679,000] 88,804,000 14,008,000] 16,804,000] $0,806,000 
J 16.162,000| 2,189,600) 18,851,600, as.ics.ooo 1,974.7 
.| 4,878,400] 6,784,000] 11,667, 5,864,6)0| 5,744,600) 11,109,100 
-| 8,206,667) 1,608,883] 4,810, 2,964,000} 1,477,000] 4,481,000 


Tot.this week /885,806,832/ 110835784 | 446,148,066)815, 102,501 | 10856) 641) 417,964,143 
Tot. prev. w’k'388,153,246/109 100653 /448,368,090'814,1 14,819) 108765387! 417,890,646 



































RESIGNATION OF THE FRENCH PREMIER. 

Confirming the more or less vague reports which 
had circulated ever since the recent French elections, 
M. Waldeck-Rousseau, Premier of France, has this 
week formally announced his resignation. What is 
most unusual in French politics, the proposed change 
in Premiership has attracted attention and concern 
throughout the world. That the announcement should 
have had this effect, is a personal tribute to the pres 
ent Premier. Ordinarily, a French Prime Minister 
has represented the experiment of a rather 
fickle political body with one of seven oF 
eight more or less organized parties. Of late 
years it has been commonly accepted that his 
tenure of office must be brief, because the term 
during which he can conciliate the restless ele 
ments going to make up his majority is necessarily 
limited. Two or even three ministries in a single 
year have been no exceptional occurrence. Clearly, it 
was impossible under such conditions for a Premier to 
formalate large and permanent policies, or even to 
stamp his individuality deeply on current legislation. 





It would in fact have been difficult for the Goverl- 
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Sot iteelf to purene an even course under such con- 
put for the fact that the Republic has made 

‘sion for just this contingency—firet, in the 

r powers given to the President through his con- 

trol over foreign policies, and later by the practice of 
keeping in office one or more members of the Minis- 
during successive changes in the leadership. 

Waldeck. Rousseau has broken in these regards all 

ents of recent years. He accepted office in 

Jone 1899 and has held it continuously since that 

time. The ten years preceding his accession witnessed 

no less than nine separate ministries, in only one of 
which did the Premier occupy the place for the second 
time in the decade. The first Ribot Cabinet lasted 
barely eleven months; his second, only nine; Bour- 
geols held office less than seven months; Méline, not 
more than five, and Brisson less than four; Dupuy, 
yhom Waldeck-Rousseau directly succeeded, man- 

to keep his majority together only between 

October 1898 and June 1899. This was the immed- 
iste precedent which Waldeck-Rousseau inherited. 

His accession was marked by no indication of a 
longer tenure than his predecessors. Politically and 
solally France was torn by the Dreyfus agitation; 
the trial at Rennes was actually in progress. It was 
notalone a question of holding together parliamen- 
tary majorities, but of keeping intact when the army 
scandals came into the question even a party or a fac- 
tion, The downfall of the Republic itself had been 
predicted. Probably the very urgency of the danger 
was the first source of strength to the Waldeck-Rous- 
swan administration. But in the nature of things 
political this could be but a temporary advantage. The 
greater part of his subsequent achievement has been a 
triamph purely personal. 

Waldeck Roussean’s success has resulted mainly 
from his ability to manage cabinet associates of the 
most heterogeneous character—Socialists and Con- 
servatives—and to manage, through them, the equally 
heterogeneous factions which they represented. This 
influence was no doubt in part achieved by the usual 
pledges as to official policy; but it was to a much 
greater extent a purely intellectual inflaence—the 
pressure of a dominant personality, much such as 
carried the day for Bismarck and Pitt, with the 
difference, however, that Bismarck, with the Emperor 
behind him, had no reason to guard against being sud- 
denly voted out of office, while Pitt had won the prestige 
of dealing promptly with an exciting war emergency. 
lacking both these advantages, Waldeck- Rousseau 
nevertheless shared with these two great ministers the 
power of holding a body of legislators in his grasp 
while expressing to their faces his indifference to their 
pety prejudices. The writer happened to hear not 
long ago the speech of the Premier to the deputies on 
thevoting of the Chinese War Loan. Members of the 
sdministration party had gone into the tribune to de- 
find the loan, which as a matter of fact required 
apology, since it was really issued quite as much to 
toverarevenue deficit caused by increased general 
txpenditure as to meet the expenses of the Chinese 
txpedition, Each of these advocates of the Cabinet’s 
loan bill had been greeted by angry objections and 

ons, 

The uproar in the Chamber, which had be- 
tome almost ‘intolerable, ceaséd with a sudden- 
Mes that was startling when this quiet, self- 
Pemeased and somewhat disdainful administration 


cision of a lawyer summing up a civil case in 
court, Waldeck-Rousseau explained the purpose of 
the loan, remarking incidentally, and with entire com- 
posure, that the Government had the right to borrow 
for the purpose, and that the loan would issue, even 
if the Chamber disapproved it. This was said quietly 
and with hardly an incidental gesture; no more com- 
plete antithesis to the typical Gambetta oratory could 
be imagined. Heard in respectfal silence, which 
suggested a sort of fear of the Premier’s personality, 
and ended without an effort at appeal or peroration, 
the speech was promptly followed by an obedient ma- 
jority for the bill. It was precisely thus that Wal- 
deck-Rousseau, with the self-restrained authority of 
an experienced lawyer, silenced the army agitators 
who were making capital out of the Dreyfus quarrel, 
forced the “‘affaire” itself into something like oblivion, 
ruled with a hand whose strength had to be respected, 
and a few weeks since in the national elections was 
able to command an administration majority of 88 in 
a House of some 587. 

It is not clear from the despatches why M. Waldeck- 
Rousseau chooses now to lay down office. It has been 
variously conjectured that he wishes to return to 
practice of the law—a motive easy to understand in 
one who had already gained eminence in that pro- 
fession—that his ambition is satisfied now that his 
term has outlasted that of any recent Premier, and 
the country has endorsed him; that he wishes to 
withdraw while his prestige is at its height 
and before the Socialistic alliance causes some 
awkward consequences; that he believes his work 
to be accomplished; or, finally, that he wishes, 
if he is to return to office, to come back 
after the Government and the Chamber shall 
have learned by trial that they cannot spare him. 
The last supporition is at least improbable; the rea) 
motive, very likely, is made up in parts of all the 
others. There certainly can be no doubt that Wal- 
deck- Rousseau will leave to his successor a very differ- 
ent problem from the hopeless political tangle which 
he was called on to unravel in 1899. The new Cham- 
ber of Deputies is called to meet to-morrow, June 1. 
It will not need long to prove what may be expected 
in the new conditions, even with Waldeck-Rousseau 
no longer at the helm. 








THE PROPOSED AMENDMENTS OF THE 
BANKRUPTCY LAW. 


Delegates appointed by a very recent conference of 
commercial bodies have visited Washington this week 
on behalf of action by Congress on the bankruptoy 
question. This recalls the general subject and also 
the fact that, half a year ago and just before the 
opening of the session, we reviewed the situation 
quite fully. Of course we need not go over the 
ground again with like particularity, but it may be 
well to touch on some leading points, especially to 
show how the Ray bill—which is the measure that is 
now favored by the visiting delegates and was not con- 
sidered at all in that article—bears upon the defects 
of the existing law. 

Our American laws on this subject have mainly been 
relief laws, apparantly not so much aiming to help 
the creditor to his own as to conform the legal situa- 
tion to the situation in fact and let the debtor go; 
this is measurably true of the existing law of 1898, 





leader faced the deputies. With the cool pre- 


which has, however, largely lessened the wastes of 
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settlement procedure in costs and time and has borne 
heavily against preferences. But it is defective in 
granting freedom too generously; to prevent a dis- 
charge is almost impossible, even if the bankrupt estate 
pays nothing and the bankrupt has recklessly dissipated 
or conveyed away his property prior to or in contem- 
plation of bankruptcy; nor is there any limit set to 
the number of times the same person may go through 
the process. One of the most notable amendments of 
the Ray bill is at this point, for it increases the number 
of reasons for which discharge may be refused, 
making the list cover destroying, hiding or failing to 
keep books or records, with intent to conceal the 
financial condition, or obtaining property on credit 
by materially false representations or making any 
fraudulent transfer, or refusing to obey any lawful 
order, or to answer any question approved by the 
court. By the existing law discharge does not release 
from “judgments in actions” for frauds or false repre- 
sentations; the Ray bill would strengthen this by sub- 
stituting the word “liabilities” for ‘“‘jadgments in 

ctions.” The present looseness as to the number of 
% 28a person may go through is modified by provid- 

g that if the bankrupt has had a discharge within 
six years past he may be refused another, and really 
once in six years seems a liberal allowance. 

Another existing defect is that corporations cannot 
be halted by creditors when seeking to wind up by 
favorable receiverships under State laws; the Ray bill 
touches this by adding to the list of acts of involun- 
tary bankruptcy the words “‘or, if a corporation, ap- 
plied for or been put in charge of a receiver or trus- 
tee, under the laws of a State or territory, or of the 
United States, on the ground of insolvency.” A fur- 
ther amendment provides that bankruptcy shall not 
release officers, directors or stockholders, as such, 
from any liability under State or Federal law. A 
court in bankruptcy may now require any designated 
person, including the bankrupt, to appear for exami- 
nation touching the matter; the Ray bill amends by 
striking out a clause which under State laws mig ht 
sometimes be made a shield against this, and by add- 
ing to “the bankrupt” the significant words ‘‘and his 
wife.” 

The present law declares, in one section, that pay- 
ments made prior to bankruptcy, when the creditor 
receiving them ‘‘shall have had reasonable cause to 
believe that it was intended thereby to give a prefer- 
ence,” are recoverable by action. This implies a collu- 
sive understanding between debtor and creditor, and 
payments made under such are properly not to be 
treated as final. But another section declares broad- 
ly that creditors who have received preferences must 
refund or be barred from entering any claim upon the 
bankrupt estate. Under this too indefinite provision 
it is held that any payment within four months prior 
to bankruptcy is a preference; if the payment is 
complete, the fortunate creditor says nothing and 
is out of the case, unless he is charged with 
fraudulent collusion; but if it is a payment on ac- 
count he may and must decide whether to rest as he 
is or to refund the money paid and be allowed to put 
in a claim for the whole debt. Having already gone 


at length into the workings of this part of the law 
(including the narration of one very remarkable actual 
case of injastice in connection with a large loan by a 
bank), we need not dwelllong onit now; but it is plain 
that both payments in fall and payments on account, 
other debts remaining untouched at the time, are 





only daily incidents of business. Few men make them. 
selves completely square with the world at apecific 
dates, at least at frequent dates; and if paying ong 
creditor sooner than another were the sort of prefer. 
ence which a bankruptcy law contemplates we shoul 
all of us be guilty of “preferring.” A man 
pay the most urgent creditor, or the one whoge goods 
are moat necessary to keep in stock, and go the 
one whose favorable opinion is most important 
to him; he may make a selection, for a Variety of 
reasons, in entire good faith and with no plan op 
thought of favoring one over another except in the 
order of time. The motive and the Circumstances 
determine the nature of such acts; and really there jy 
a sort of ex post facto flavor about a legal declaration 
that the incident of bankruptcy shall carry a taint 
over all business transactions during the past fou 
months. This feature of the law is certainly irrs. 
tional, and it is also an inconsistency that the partial 
payment is condemed by it without inquiry while the 
complete one is presumed innocent and is passed by, 

The Ray bill now proposes to correct this fault by 
limiting the preferences which, by one section in the 
law, must be refunded before creditors can file claims, 
to the collusive preferences mentioned in the other 
section as above quoted. This touches the very mar. 
row of the matter, for it makes the law read that 
collusive preferences shall not only be subject to 
recovery by suit but that such preferences (and no 
others) shall bar the filing of claims against the estate, 

The above are the main changes proposed. It 
would not be expedient, ordinarily, to take so much 
space in comment on an amendatory bill which, un- 
fortunately, is not certain to go through or even to 
come to a vote ; but the subject is one of command- 
ing importance to business, and the bill is peculiar in 
its origin and the character of its support. It bears 
the name of the Chairman of the House Jadicisry 
Committee, and an inquiry into the subject has been 
going on, in part, by his request and under his sug- 
gestion ; so, whatever the fate of this measure, it has 
clearly been well studied, and is in the direction along 
which reform on the subject must move. A just and 
adequate bankruptcy law must be the growth of ex- 
perience, and experience has shown that even a de- 
fective general law is not so bad as the absence of any, 
especially in this country. When this one went into 
effect, there were only 18 States where any 
attempt was made to secure equitable distribution 
of insolvent estates; in the others, the debtor could 
substantially do just as he pleased. Repeal of this 
law is hardly to be feared, for it would be reactionary, 
contrary to the tendencies of the times, and a return 
to chaos. Suspension would be a confession of in- 
capacity or of indifference, and only less intolerable. 
We inclined, six months sgo, to favor the suggestion 
of Referee Hotchkiss that Congress commit the sub- 
ject to an expert commission, and this might now be 
better than no action at all; yet it does not seem 
necessary, for there has been an expert inquiry going 
on informally since then, and the present urgent 
appeal for at least a vote on the Ray bill is traceable 
to that. If this bill comes short anywhere it is 
probably in not following out the suggestion of giving 
more specialty and permanence to the system by & 
tablishing a bankruptcy court with bankrapioy 
judges; still progress must be step by step, and as the 
Ray bill would certainly be a wide one in improve 
ment, we think it ought to become law. 
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NEW METHOD OF COMPENSATION FOR 
THE USE OF CARS. 

One of the most important reforms inaugurated in 
railroad practice for a great many years past is about 
to be carried into effect. Payment for the use by one 
yoad of cars of another road is hereafter (or more 
strictly speaking from the Ist of July) to be based 
n the length of time that the car has been kept 
instead of on the basis of the number of miles rune 
The rate up to the present time has been six tenths 
ofs cent per car mile; beginning with the 1st of July 
g uniform charge of 20 cents per car per day will be 
imposed, with certain penalties for the use of the car 


longer than a prescribed period, and also with some 





home, obviously a very strict system of demurrage 
charges under which a stringent penalty is imposed 
upon shippers who fail to unload the cars within a 
given period becomes an absolute necessity. Certain 
demurrage charges are imposed now by some roads» 
but the time allowed is usually very much longer than 
it should be. In some of the States, too, particularly 
in New England, there are laws on the statute books 
that compel the giving of 96 hours (full 4 days) to con- 
signees in which to remove the freight from the cars. 
These are of course exceptional cases, but obviously 
so long as the laws remain in existence the railroads 
have no remedy. No one will contend that four days 
is not an excessive allowance, and the effort hence 
must be to have the laws referred to amended or re- 


modification in cases where experience teaches that a| pealed, in the meantime making special provision in 


strict per day rate would not work exact justice. 
The new arrangement is called ‘‘The Per Diem 
Method of Payment for Cars.” 

The reform has been urged for a great many years 
past and much discussion indulged in at various times 
as to the best means of bringing it about. On occa- 
sons a combination of the per diem method with the 
old method has been urged; but obstacles have always 
cropped up preventing the adoption of the new scheme. 
Upon a previous occasion, namely in 1888, the per 
diem method was attempted and the effort then un- 
fortunately miscarried. This may have had its effect 
in discouraging new moves. The object of the change 
of course is to lessen the delay in the return of the 
car tothe owner; such delays in the past have been 
soserious that they actually amounted to an abuse. 
The charges being calculated on the distance 
ron regardless of the time that the owner was 
deprived of the use of the car, no incentive ex- 
ited for the foreign road to see that a car which 
it did not own was promptly returned to the 
owner. The cars were frequently used for storage 
purposes, being held day after day in that way, 
aid even where they were not thus diverted from 
their proper purpose, there was never any hurry to 
wnd them back. 

It is a well known fact that largely because of this 
defeot the freight equipment of the railroads of the 
United States has actually been in use on the average 
throughout the year only a fraction of the time that 
it should, if conditions and regulations had been 
different. The matter of course wes especially serious 
a the season of year when the movement of the crops 
ind of other tonnage is at its highest, It has often been 
uged that if the railroads could get full employment 
mt of their equipment,* periods of car famine, 
mder the steady increase in equipment which is 
going on from year to year, would speedily be- 
me a thing of the past. Apart from this, 
however, the principal consideration has been the 
Motive of economy and saving. Railroad equips 
ment should of course be made to earn a fair return 
the money invested in it and so long as the cars 
a the greater portion of the year this is not 


Itwould seem an easy thing to change from the 
mttem of paying according to the length of the run 
tothat in which time is the basing factor. In reality 
the difficulties have been and are numerous. Ship 
Prt in many instances have raised great objections to 
: » 8ome of them being up in arms now against 
the step. If the charge is to be on the basis of the 


the new rules to meet such cases. In the discussions 
it has also been urged that in the case of export 
freight through the New England ports legitimate 
difficulties exist in the way of the prompt unload- 
ing of freight. The movement of such freight 
across the ocean depends upon the market in 
Europe. The New Haven Road, for instance, 
claimed that it not infrequently happened that 
there is no demand for grain on the other side; 
either the vessels will not take it or the price fis 
such that the owners of the grain will not allow 
it to be forwarded, and it hence remains some- 
times indefinitely on side tracks of terminal rail- 
roads. 

The new rules have been framed with all these 
difficulties in mind and with the express intention of 
providing for the same. At the recent meeting of 
the American Railway Association (April 23 and 
April 24) at the Waldorf-Astoria it appeared ‘that the 
new per diem system was favored by a vast majority 
of the railroads. The report of the Committee on 
Car Service presenting a code of per diem rules gov- 
erning the settlement for the use of the cars was 
adopted by a vote of 72 roads for, with only 11 against 
the same. The roads which voted in favor of the 
adoption of the new rules operate 86,003 miles of 
road and own and control 975,649 freight cars, while 
the roads which voted against the new scheme repre- 
sented only 15,898 miles of road owning and control- 
ling but 95,592 freight cars. 

For the reasons set out above there can be no doubt 
that the new system possesses an immense advantage 
over the old system, and that it must tend to greater 
economy and better results in the employment of the 
cars. The scheme miscarried in 1888 because of the 

neglect to ensure a trial of the same for a sufficient 

length of time. No precautions had been taken to 

prevent weak-kneed brothers from dropping out be- 

fore the arrangement had fairly gone into operation. 

The defection of certain railroads at that time puta 

burden (so the report of the Car Service Committee 

points out) on certain other roads, thereby causing 

defections which in the end led to the abandon- 

ment of the scheme, notwithstanding that it was 

generally recognized even then that the per diem 

system was, all things considered, the best that could 

be employed. Profiting by this past experience, and 

to prevent a repetition of such an occurrence, the 

Oar Service Committee on the present occasion in 

submitting the scheme to the Association asked that 

the roads professing assent to the per diem method be 

obliged to enter into binding agreements with each 





of time in which the car remains away from 


other by sending their signatures to the Secretary of 



























































—— — 








1116 THE CHRONICLE. (Vor. LXEry, 








the association signifying acceptance of the rules for 
the term of one year. 

In accordance with this recommendation the Agso- 
ciation adopted s resolution directing the Secretary to 
obtain from the railroad companies their agreement 
to pay for the use of freight cars upon the new basis. 
The resolution also directed that the agreement was 
to go into effect on July 1 if accepted by a majority 
of the membership of the Association, and provided 
farthermore that such membership should represent 
two-thirds of the cars owned and controlled by 
members of the Association. Mr. W. F. Allen, 
the Secretary of the Association, this week an- 
nounced that these conditions had all been fully 
complied with, and that therefore under the pro- 
visions of the resolutions referred to the per 
diem rules would become operative on the lst of 
Jaly. 

It is believed that under the new scheme a great 
acceleration will take place in the movement of cars 
andthat ere long shippers will see that they, too, are 
benefited as well as the carriers, even'though they may 
at first dislike the arrangement because of the greater 
expedition forced upon them in unloading the freight. 
Cases such as those enumerated above, where either 
an existing statute or long usage or trade require 
ments interpose obstacles to the unrestrained working 
of the new rules, are provided for by special regu’ 
latione. The per diem charge is to be uniformly cal- 
culated, reported and paid for every day a car is away 
from home, but adjustments are to be allowed at the 
end of the month by asystem of reclaims handled 
between the designated transportation officers of 
the railroads concerned. Such reclaims would apply 
in cases where cars are stored in advance for traflic 
which is expected to develop, and it is thought that 
under the proposed plan such holding of cars will sel 
dom take place without the consent of the owner. In 
a similar way, where foreign cars are held a long time 
at the seabord in export trade with the consent of the 
owner, the holding road can likewise be relieved through 
the reclaim system. Privately-owned cars do not come 
under the new arrangement, as it is felt that as re- 
gards such cars each instance must be dealt;with by 
itself. 

It is not to be inferred that the rate of 20 cents per 
car per day is compensatory. Naturally'there wasa good 
deal of difference of opinion as to what the rate should 
be, and the figure finally adopted was a sort of com- 
promise. The ‘‘ Railroad Gazette” claims it is far too 
low. Our contemporary well says that cars’ are con- 
stantly growing larger and costlier. The figure given, 
however, it is thought, will provide a proper incentive 
for the return of foreign cars, and besides even in- 
adequate compensation is better than the presen t 
system, where the return is, according to the estimates’ 
leas than 15 cents per car per day. At the same time 
as 20 cents is very much less than the earning power 
of cars in seasons of scarcity, proper additional pen- 
alties are provided, to apply after the lapse of a definite 
period of time. Thus, if a car is held more than 
thirty days 80 cents per day in addition to the 
per diem rate is to be paid for its further use. 
The scheme appears to be well devised, and 
there seems to be no reason why, given a 
year’s trisl, such as it is to have, it should 
not prove an assured success, avoiding the evils 
and abuses which have grown up under the old 

system. 


— 


INTER.STATE COMMERCE COMMISSION 
—ITS POWER TO MAKE RATES. 


We cannot see that the following meets our objections 
to the proposal made to give the Inter. State Commereg 
Commission the power to make rates. As Mr. Bagon 
states that he will in a second communication touch 
upon other points suggested in the editorial he critj. 
cises, no doubt these further remarks, which it wil] 
give us pleasure to publish, will make his argument 
more complete. To our readers it will be a satisfac. 
tion to have the opportunity of reading the best that 
can be said on Mr. Bacon’s side of the question. 


To the Editor of the Financial Chronicle: 

T respectfully request the privilege of offering through 
your columns some observations suggested by the editorial 
article which appeared in your issue of 8d inst. under the 
heading, ‘Inter-State Commerce Commission—Its Power to 
Make Rates.” 

For an intelligent discussion of this subject, it is n 
to have in mind the principle that has been definitely settled 
by decisions of the Federal courts: that the railways of the 
country are public highways and that the corporations to 
which the Government (State or national) has granted the 
privilege of constructing and operating them are performing 
a public service which should be performed in the same 
manner as if done by the Government itself, with equal 
charges and facilities to all, and at rates no greater than are 
necessary to afford a reasonable return upon the capital hon 
estly invested in the property used for the purpose, Itis 
necessary to bear in mind, also, that so far as freight charges 
are concerned, the parties by whom they are paid have little 
or no direct interest in them, being generally middlemen,who 
pass them along as part of the cost of commodities on which 
they have been charged, and they are ultimately borne by 
the consumer in the price he pays therefor; or, as in the cage 
of agricultural products, they are borne by the producer in 
the diminished price he receives for his products. Neither 
of these parties has any standing in court as against the car- 
rier, having made no payment directly to the carrier. Thus, 
it comes about that the rate-making power when applied to 
treight is, in effect, a tax-levying power, analogous to that 
exercised by the Government in levying customs duties, 
These conditions render it incumbent upon the Government 
to establish such supervisory control over the rate-making 
power as to ensure the carrying out of the principle of equal- 
ity to all and to prevent the oppressive exercise of it. 

This was the purpose of the “Act to Regulate Commerce,” 
commonly termed the Inter-State Commerce Act. The Com- 
mission created by the Act was not designed to be a judicial 
but an administrative body, established to enforce the pro- 
visions of the Act, and to afford to the public, as stated in the 
report of the select committee of the Senate recommending 
the passage of the Act, a means of “summary relief” from 
prevailing abuses in the transportation service of the coul- 
try. It was made the duty of the Commission to inquire 
into and keep itself informed as to the conduct and manage 
ment of the business of common carriers, and it was author 
ized to hear complaints of alleged violations of the Act; and 
when upon investigation it should be made to appear to the 
satisfaction of the Commission that anything had been done 
or omitted to be done in violation of the provisions of the 
Act by any common carrier, it was made its duty to require the 
carrier to cease and desist from such violation. When a rate 
complained of had been found to be an unlawful one, it was the 
practice of the Commission, for a period of ten years after its 
organization, as stated in its eleventh annual report (1807), 
to decide what rate would be right and require the carrier to 
adopt euch rate, The Commission farther states that it 
authority so todo “had never been denied in any of the 
answers made to more than four hundred cases previ 
commenced, many of them alleging unreasonable and ujust 
charges, and praying the Commiesion to enforce a redaction 
and lower rates in future.” The Supreme Court, however 
in a decision rendered during that year, denied that guch au · 
thority was conferred by the Act. It is the chief purposedf 
the Corliss bill, referred to in your editorial article abꝰ⸗ 





mentioned, to invest the Commission with this authority, the 
xercise of which for so long a period resulted in producing 
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the most satisfactory conditions in transportation affairs 
that have ever existed in the history of the railroad service 
of the country. 

No bill now before Congress contemplates empowering the 

ion to issue a ‘‘schedule of rates,” as implied in 
previouseditorial article on the subject. Its proposed 

er over rates is to be wholly of a remedial character, and 

the exercise of such power is limited to individual cases 
prought before the Commission under formal complaint upon 
g full hearing of all parties in interest, which is conducted in 
judicial form. The ruling of the Commission is to be subject 
to review by the courts, but is to continue in effect until 
overruled. This provision is essential to any effective pro- 
tection of the public against the enforcement of unjust and 
gnreasonable rates, owing to the fact that were it otherwise it 
would be to the interest of carriers to contest all rulings of 
the Commission which involve a reduction of rates, and to 
delay and obstruct judicial proceedings in relation thereto, 
as has been persistently done during recent years, The Com- 
mission states in its report, previously referred to, that the 
average duration of the cases prosecuted by it for the en- 
forcement of its orders has been about four years, Many of 
the cases have been in course of adjudication for periods 
ranging from five to seven years. Why should the 
public be subjected to the continued enforcement, 
for a term of years, of rates that have been found 
upon full investigation to be excessive or discriminative by 
a competent and disinterested body of men organized by 
the Government for the purpose of hearing complaints of 
this nature, who have become skilled in traffic matters from 
years of constant study and observation? Owing to the fact 
that the party upon whom the wrong rate actually falls, in 
case of its continuance, cannot be known, he cannot be in- 
demnified for injury sustained pending judicial proceedings, 
and hence a different course of procedure becomes necessary 

. from that pursued in litigation arising from ordinary com- 
mercial transactions, This being inherent in the nature of 
the business conducted by common carriers, the risk of an 
occasional instance of injustice that might arise from the 
immediate enforcement of a ruling of the Commission should 
properly be borne by the carrier. Asa matter of fact, ac- 
cording to the best information I have been able to obtain, no 
taling made by the Commission during the ten years when 
it was its practice to prescribe the rate to be substituted for 
one found to be wrong has ever been set aside by the courts 
onthe ground of its being inequitable or unreasonable. It 
would appear from this that the risk to the carrier would be 
exceedingly small, while, on the other hand, the injury to the 
public from the continuance of rates found to be wrong, 
pending judicial determination, would be frequent and 
irrecoverable. 

That the several States have the power to fix rates for traffic 
within their respective borders, and that Congress has the 
tame power with reference to inter-State traffic has been defi- 
nitely and broadly affirmed in numerous decisions of the 
Federal courts, That it may exercise this power through a 
proper body established for the purpose is generally conceded. 
Thatit would be expedient for Congress to attempt to fix 
tates for such traffic in the first instance, or to prescribe a 
maximum schedule of rates, as is done by a number of States, 
very few who have given particular attention to the subject 
Will maintain; but that it should exercise its power to the 
very limited extent proposed in supervising rates fixed by the 
carriers, and requiring the immediate correction of such as 
arefound upon due investigation to be wrong, is not only 
tlearly expedient, but is highly necessary for the protection 
of the public, and would be in no way detrimental to the 
tightful interests of the carriers, It might, and probably 
Would, tend to check in some degree the imposition of rates 
that would produce an undue return on the capital invested. 

are thoroughly protected, however, against any 

Unjust exercise of such power by the ample guaranties of the 
Constitution which have been successfully invoked heretofore 
in contesting the reasonableness of rates prescribed by State 
tailway commissions, It seems to me that it would be the 
part of wisdom for the railway corporations of the country to 
Meept now the very moderate form of regulation of rates 
Proposed to be established by the bill referred to rather than 
the risk of radical legislation on the subject being en- 
tcted later in response to the demand of an aroused and ex- 


always exerting sufficient control over legislation to prevail 
in stifling the will of the people. 

The correcting of rates found to be wrong, and the pre- 
venting of rate-cutting or the paying of rebates are two 
wholly separate and distinct objects, and they have no rela 
tion whatever the one to the other. Legislation proposed in 
respect to the former has been briefly treated in the fore- 
going. The latter is made a misdemeanor under the ‘‘Act to 
Regulate Commerce,” and is punishable by fine and impris- 
onment, It devolves upon the officers of the Department of 
Justice to prosecute offenders. The* Commission can go no 
further in relation to it than to apply to a District Attorney 
of the United States to institute proceedings for the punish- 
ment of suchjviolations of the Act as it may discover. It has 
been found extremely difficult unde: the terms of the pres- 
ent Act to convict those believed to be guilty of such viola- 
tion. This is greatly simplified under the proposed amend- 
ment, which makes it necessary to prove only that there has 
been a departure in any way from the published rate, and 
the obtaining of evidence is facilitated by the removal of the 
imprisonment penalty. 

The usual limits of a communication of this character pre- 
clude my touching upon other points suggested in the edit- 
orial referred to, which, with your permission, I may do 
later. E. P. Bacon, 

Chairman Executive Committee Inter-State Commerce Law 
Convention, 

MILWAUKEE, May 20, 1902, 


THE CROPS OF 1901. 

We give below the Department of Agriculture’s final fig- 
ures of grain production for 1901 by States. The totals of 
the various crops are all reported very much larger than the 
amounts foreshadowed in the preliminary indications last 
December, the increase being due to revisions intended to 
bring the results more closely in accord with the work of the 
Decennial Census. We add the figures by States for previous 
years, giving them just as originally reported by the Depart- 
ment; but in instituting comparisons with these earlier years 
the fact should not be overlooked that to bring the results all 
on the same basis the figures for such years would have to be 
revised in the same manner as the Department has revised 
the 1901 figures. Some editorial comments upon.the changes 
will be found in our article on the Financial Situation on a 
preceding page. 














WHEAT CROP FOR FIVE YEARS. 





Pro- | Pro- Pro- | Pro- Pro- 
Wheat duction. | duction, | duction, duction, | duction, 
1901. | 1900. 1899. | 1898, 1897. 





Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
88,682,561/ 8,522,876] 39,998,006/ 42,103,173] 85,049,198 
81,932,890 6,411,702] 25,361,175| 38,426,029) 32,675,201 
80,102,627| 51,509,252] 68,223,581) 78,417,912] 50,801,104 
99,079,304) 82,488,655) 36,468,044) 64,039,412| 47,998,152 














California... ..0..se00s 34,743,111| 28,643,628] 33,743,909) 12,924,403} 32,394,020 
Minois.................. 80,052,053; 17,982,068} 12,665,410 19,384,348) 11,578,003 
North Dakota.......... 69,310,669/ 13,176,213] 51,758,630) 55,654,445| 23,353,552 
South Dakota........... 51,662,307| 20,149,684) 37,728,330, 42,040,923) 21,441,248 
ee 81,187,007| 18,846,713] 11,398,702) 14,104,454, 14,104,458 
Michigan.......... ...... 18,7/2,939| 9,271,764] 13,385,103| $4,061,851) 23,700,144 
Pennsylvania........... 28,660,797 | 20,351,834) 20,472,928) 26,609,940/ 28,259,611 
— a resin — — — — — — 17,158,065} 16,198,012} 21,949,536) 24,708,260) 18,155,031 








Wisconsin.. ...... .....- 7,676,874) 13,166,599) 11,773,382) 13,689,972; 7,690,775 
Nebraska ............. 42,006,885| 24,801,900) 20,791,776) 34,679,309) 27,452,047 
Washington. +++ { 34,518,905) 25,096,661) 21,710,304 28,453,048) 20,124,648 
LOW... sceeeeee ceeeeeeee+| 91,048,101) 21,798,223 18,195,480 | 22,199,624 | 13,153,114 

Total ............:... 616,225,285 | 378,245,284 | 445,574,489 | 546,637,098 020,541 
All ONES .... 2000000000 182,234,983) 143,984,221 | 101,729,357) 198,511,607 1105, 128,327 




















} 
Total United States... 749, 460,21* (522. 220.5051547.303,944,675, 148.705 B30, 149. 169 
CORN CROP FOR FIVE YEARS. 



































“berated public, The railway interest cannot be sure of 





Pro- Pro- Pro- Pro- | Pro- 

Corn. | duction, duction, duction, duction, | duction, 

| 1901. 1900. 1899, 1998, | 1897. 

Bushels, Bushels, Bushels. Bushels. | Bushels, 
—— 230,264,550} 305,869,948} 242,249,941) 254,999,850) 220,089,149 
Ulinois..... .... | 198,025,713} 264,176,226) 247,150,332] 199,969,810) 232,928,085 
Kansas,.......- | 61,506,084) 163,870,630; 237,621,922 192,842,048| 162,442,728 
Missouri......../ 66,486,876] 180,710,404) 162,915,064) 154,731,486) 171,923,882 
Nebraska......./ 100,141,840] 210,430,064] 924,373,268} 158,754,6¢6| 241,268,490 
Indiana.........| 87,783,541/ 153,200,800) 141,852,504) 129,154,572) 100,825,320 
Ohio........... | 80,818,808] 106,890,188} 90,048,816) 102,928,439; 92,165,580 
Texas...........| 60,050,906} 81,962,010/ 81,151,398) 105,336,700 72,175,142 
Tennessee.....; 45,129,588) 56,907,980) 50,907,700) 76,467,742) 63,672,585 
Kentucky...... 49,575,178} 60,267,224) 55,302,687; 85,177,243) 44,485,744 
Pennsylvania.. 61,008,830} 32,707,000) 40,255,872) 45,190,195) 44,866,116 
Arkansas...... | 18,702,188} 45,925,047) 48,087,140) 45,365,290) 35,580,560 
Wisconsin..... 40,021,168! 49,647,240) 41,486,365 85,327,425) $3,645,183 
Michigan.......| 45,696,550) 88,888,460) 26,476,350} $3,340,604) $1,201,086 
Minnesota... 85,797,456} $1,794,708 81,172,272| 80,592,000/ 25,840,880 
Total.....s0s. |1,179,257,728) 1, 791,580,529) 1,730,430,981! 1,590,007, 940/ 1 602,110,583 
All others. .... | 949,962,169| $19,572,087| 347,712,959| $34,178,720} 300,357,400 
Total U.8..... |1,522,519,891 | 2,105,109,51¢5 2,078,143, 033! 1,994, 184.660! 1.902.963.9838 
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OATS CROP FOR FIVE YEARS. While this result does not of course equal the sur re 

sults attained in the Chemical Bank, it is indicative of th, 

J Pro | Pro. | Pro | Pro | Pro | crowth of those Philadelphia institutions which have availed 

1901. | 1900. | 1899. 1898, i807, | themselves of such opportunities as have been open, Itis inter. 
| j — wg an 

Bushes. | Bushels. | Bushels. | Bushels. | Bushee, | 08ting to note that when Mr. E. B. Morris bought the ground 

Eilinois .........:...:... 112,531,003, 183,642,884 127,278,948) 838,808,579) 92,798,496 | at the northeast corner of Broad and Chestnut streets Pa 
122,304,564 130,578,138, 126,085,749| 128,428,126] 103,721,100 


65,734,087) 41,007,046) 52,688,416) 56,298,578| 41,147,002 
66,647,281) 61,971,552) 67,687,380] 64,643,223) 02,125,810 
17,882,410) 48,068,948) 80,120,410) 26,080,948) $8,680,060 
85,217,878, 40,940,534) $2,065,976) 27,724,160) 20,007,892 
10,197,746, 24,695,878, 20,299,350) 15,866,168) 22,078,106 
23,555,656) 38,000,872| 39,148,082) 27,008,002) 31,842,538 
28,040,587, 44,538,074) 45,401,608) $8,726,545 45,053,086 
28,745,008, $3,689,536) 30,590,068) 27,782,650, 22,040,450 
.-| 30,065,222) 37,778,572, 51,474,120) 56,245,042) 51,731,005 
--] 89,683,022) 44,866,085, 84,301,248) 31,988,668) 83,706,582 
--] 23,576,568, 6,209,234, 17,087,670) 15,060,501) 11,897,144 
.| 19,664,451) 12,658,236) 16,832,278] 16,126,578) 18,647,656 
13,862,578| $8,278,232, 17,067,075) 21,121,680) 16,811,150 























POR ———— .476| 722,298,241 |718,327 ,208| 637 053,688 |617,987,197 
All others............... 91,001,248, 86,827,748) 77,850,505) 93,852,955) 80,780,613 
— Spee 1786,808.724|809.125,980' 796.177.7218! 730,906,448|698,767.809 





CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 





grata | su. | we | sm 1998. | 1897. 


.. |1,522,519,801 |2,105,102,516|2,078,143,93S/ 1,924,184,660 2,002,907,933 
748,460,218) 522,220,505 647,803,846) 675,148,705 530,149,168 
«| 786,808,724) 800,185,989) 796,177,713; 730,006,643) 698,767,800 
-| 100,082,924 58,925,883) 78,831,563) 65,702,257| 66,685,127 
23,061,741, 95,067,533) 27,363,324 


«wx. «1-/3,148,086,557 8,519,870, 770 8,518, 008,796) 3,411 ,680,787 '8,295,083.301 
































ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 339 
shares, of which 285 shares were sold at the Stock Exchange 
and 54 shares at auction. The transactions in trust company 
stocks reach a total of 118 shares. Asmall lot of N. Y. Na- 
tional Exchange Bank stock was sold at 2704g;—an advance 
of 40 points from the price paid in February, when the last 
previous sale was made, In the ‘‘curb” market Trust Co, of 
the Republic stock, which cold last week at 200, was dealt in 
to the extent of about 250 shares, at prices ranging from 200 
to 225. 


New York. Price. Last previous sale. 
10 American Exch. Nat. Bank.... 277% May 1902— 275 
19 Citizens’ Bank, National ....... 211% 1902— 210 
“285 City National............ 17 May 1902— 615 
7 Merchants’ National Bank..... 185%, Apr. 1902— 188% 
2 National Exchange Bank, N.Y. 270% Feb. 1 230 
16 New York, N, B. A., Bavk of... 351% May 1902— 
Trust Compantes—New York. 
35 a Pa Jer 2654-266 May 1902— 265 
59 F; Loan & Trust Uo....1485-1496% May 1902—1,497 
10 Mutual Alliance Trust Co..... 300 May 1902— 848% 
14 Union Trust Oo............-... 13964 June 1901—1,406 
* Sales at the Stock Exchange. 


—A pamphlet has recently been issued giving an historical 
sketch of the Chemical National Bank of New York and of 
its President, Mr. George G. Williams. This bank, as is 
well known, occupies a unique position among the financial 
institutions of the country, its stock selling at over four thou- 
sand dollars per share on a par value of one hundred dollars. 
The opening sentence of this pamphlet contains a striking il- 
lnstration of the earning power of investments rightly placed, 
In 1844, when the Chemical Bank was started, Mr. David 
Wolfe invested $20,000 in 200 shares of the stock. When his 
Gaughter recently died it was estimated that the original in- 
vestment of her father had earned in dividends during the 
period and in the present market value of the stock of the 
Bank the sum of $1,750,000. 

The Girard Trost Company of Philadelphia, which since 
1886 has never failed to pay an annual dividend to its share- 
holders, is an institution in a neighboring city whose record 
in this regard is only a little less striking. Calculations have 
been given to show that if an investment had been made of 
$20,000, similar to that of Mr. Wolfe’s, at the organization 
of the Girard Trust Company in 1886, and if the owner or 
his descendants had kept the investment and taken the vari- 
ous increases of capital made from time to time during the 
period, the original investment would have returned to them 
the eum of $1,178,189, for which they would have, however, 
invested an additional sum of $412,783 83 in taking up the 
increased allotment of shares to which they would have been 
entitled. So that deducting from the present market price 
of the shares the above sum and also the original invest- 
ment of $20,000, the net profit received in dividends and 
increased value of the capital would be §745,446 67. 





his company, and paid $575,000 for it in 1888, not a single 
business house or financial institution was located in what 
has since then become one of the centres of the city's active 
life. The wisdom of the move by the Girard Trust Com; 

at the time, and the growth of that company from a Capital 
of $500,000 and deposits of about $1,000,000 fifteen years ago 
to a combined capital and surplus at present of over $10,000,. 
000, with deposits of over $25,000,000, is thus strikingly 
illustrated. 

—The Palisades Trust & Guaranty Company of Englewood, 
N. J., referred to in our issue of March 1, will open for 
business on Monday next in the Bergen Building, with, 
capital and surplus of $100,000 each. A general banking 
and trust business will be transacted, interest being allowed 
on deposits. Mr. Abram De Ronde (of the firm of Abram 
De Ronde & Co.) is the President; D. A. Currie and Dela 
Bliss, the Vice-Presidents; A, B. Weastervelt, Treasurer; 
George S. Coe (of Messrs. A. M. Kidder & Co.), Secretary 
and J. F. McKinney, Cashier. The company has a strong 
board of directors, including all of the above-named gentle. 
men except Mr. McKinney, together with Mr. Frederick B, 
Schenck, President of the Mercantile National Bank of this 
city; Sheffield Phelps, son of William Walter Phelps; Thomas 
Thacher of Mesars. Reed, Simpson, Thacher & Barnum; J, D. 
Probst, J. C. Anderson, Frank R. Ford of Messrs. Ford, 
Bacon & Davis, Percival Kuhne of Messrs, Kuauth, Nachod 
& Kuhne, George R. Dutton, William O. Allison of the “Oil, 
Paint & Drug Reporter,” D. Fellows Platt, Frank P. Holran, 
Oliver Drake-Smith, Edmund W. Wakelee and Frank Hail. 


—Mrs. F. D. Tappen, widow of the late President of the 
Gallatin National Bank, has presented to the New York 
Clearing House Association the Aoublon tankard, which 
was presented to Mr. Tappen by the Loan Committee of 1803, 
This tankard was presented originally to the first Governor 
of the Bank of England, with the inscription: ‘The gift of 
the directors of the Bank of England to Sir John Houblon, 
Governor, Lord Mayor of London, in token of his great abil- 
ity, industry and strict uprightness at a time of extreme 
difficulty, 1696.” Mr. Tappen’s services and qualities were 
80 similar to those above recorded that alike inscription re- 
lating to him was engraved on the tankard by order of the 
Loan Committee, with the dates 1878, 1884, 1890 and 1893. 


—The proceedings of a meeting of the New York Clearing 
House Association, held in memory of Frederick D. Tappen 
at the Clearing House March 10, have been published in st- 
tractive form in recognition of his services to the Clearing 
House and as a tribute of respect for his many estimable 
qualities, The publication contains a chronological record 
of Mr. Tappen’s services in the Clearing House. 


—Arrangements are nearly completed for the organization 
of a new financial institution to be known as the Exchange 
Trust Co., with a capital and surplus of $500,000 each. 
Among the promoters are men prominent in the cotton, 
coffee and tea trades, including Walter T. Miller, Samuel T. 
Hubbard, A. B. Gwathmey, John C. Latham, Jules 8. Bache, 
Henry L. Wardwell, R. Siedenburg, Thomas M. Robinsos, 
Herman Sielcken, James H. Parker, William Mobr, Edward 
E. Moore, Robert H, Rountree and John R. Abney. 


—The Comptroller of the Currency has approved of the sp 
plication for the organization of the Consolidated National 
Bank of this city with a capital of $1,000,000, Among the it 
corporators are Mortimer H. Wager, Hagh ‘King, GeorgeS. 
Hart, O. D, Ashley and Alfred Jaretzki, 

—It is reported that a new financial institution to be called 
the Eastern Trust Co,, with a capital of $1,000,000 and # sur 
plus of # like amount, is in process of organization in this 
city, The stock is said to have been distributed among cap 
italiste in this city, Boston, Chicago, Pittsburg and 17 
phia. It is expected that the President will be ere 
Jesup and that H. A. Ware, formerly of Chicago, will 
the Vice-Presidency, 

~The stockholders of the People’s Bank of Brooklyn votel 
on Wednesday in favor of a proposition to increase the sam 
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per of directors from twenty to twenty-five, in order to give 

tation to Knickerbocker Trust Oo. and other inter- 
eats which have acquired stock in the bank. 


_Mr. Frank Dean, Cashier of the Fifth Avenue Bank of 
this city, has been elected a member of the board to succeed 
the late Mr. Edward H, Perkins Jr. 


_The First National Bank of Brooklyn has protested to the 
New York Clearing House Association against the prohib- 
itory rule recently adopted by the Clearing House Committee 
which debars banks which have not been in operation for one 

from the privileges of the Association. The First 
National sought to obtain permission to clear for the Coney 
Island & Bath Beach Bank, which was recently organized, 
and the application, under the new rule, was not entertained, 
The First National contends that the prohibitory rule has 
not been acted upon by the Association and therefore that it 
jgnot enforceable. It is a fact, however, that under the 
constitution of the Association the Clearing House Commit- 
tee has the authority to make rules for the conduct of the 
affairs of the organization. Moreover under Section 25 con- 
gent of the Clearing House committee must first be obtained 
pefore permission can be given to make exchanges for 
non-member banks, Under this section, it is urged, the com- 
mittee can make such rules as it shall deem necessary before 
according its consent. 

-Notice has been given to the State Banking Department 
of an intention to organize the Empire State Trust Company, 
which will be located at 88 Wall Street. The amount of the 
proposed capital and surplus is $500,000 each. The commit- 
teeon organization is Leroy W. Baldwin, Archer “Brown, C. 
M. Higgins, John C, Kelley, Duncan D. Parmly, Robert B. 
Jennings, William E. Nichols, T. N. McCauley and Clinton 
E, Braine. 


—The new Equitable National Bank of Broadway and 
Bleventh Street, this city, will open for business on Monday 
next, The name originally selected for this institution was 
the Commercial State Bank (as previously noted in these 
¢olumns); then the thought was to call it the Manhattan Na- 
tiopal Bank, but both these names were for good reasons 
finally discarded. The banking quarters are elegant, being 
finished in white marble and bronze, and the general ar- 
rangement of the rooms is decidedly quaint. The officials 
areall popular men, Mr. Cornelius Van Cott, Postmaster of 
New York, being President; James M. Bell, Vice-President; 
Carl R. Schultz, Second Vice President; John Carraway, 
Cashier, and James O’Neal, Assistant Cashier. Mr. Carra- 
way, the Cashier, is a Southern banker of much note, having 
lately resigned as Cashier of the Bank of Biloxi, Mies., and 
wasalso one of the organizers and is at present a director of 
the City National Bank of Mobile, Ala, The directors are 
Cornelius Van Cott, James M. Bell, Carl R. Schultz, Chas. 
A. Hess, Chas, E. Lambert and Wm. G. McAdoo, 


—The Lewis and Clark Centennial Exposition, which is to 
beheld in Portland, Ore., in 1905, to celebrate the opening 
up of that vast territory, will prove beyond a doubt a great 
benefit to the Pacific Northwest. It will also serve to show 
What great things have been accomplished in the short space 
of one hundred years, commercially and financially. Several 
of the banking institutions in Portland rank with the best in 
the country. The First National Bank of Portland is the 
largest of these and was established in 1869. It has a capital 
of $500,000, surplus and profits of $740,068 and deposits of 
over 6{ million dollars, The Hon. H. W. Corbett, who was 
(a of the original incorporators, is still the head of this well- 
mataged institution; his associates, who have also helped to 
make it a success, are A, L. Mills, Vice-President; J. W. 

» Cashier, and W. ©. Alford and Benjamin P. 
Stevens Assistant Cashiers, 


~The Central National Bank of Philadelphia has just sent 
Wanew number of what is termed the “‘New York Bankers’ 
td Mercantile Handy Holiday Calendar’ for 1903, This 
talendar will come into immediate use as paper is now made 
ite in 1903. The purpose of the calendar is to indicate the 
Saturdays and Sundays in 1908, and to show by 
means of large red figures when paper falling due on such 
is payable. It also gives a list of the various States 

ve enacted the negotiable-instruments law. The 

Bank has quite a noteworthy record of 


1865, and paid 6 per cent in dividends the very first year; 
the next nine years it paid from 10 to 11 per cent and ever 
since (from 1875 on) the shareholders have received 12 per 
cent per annum. Altogether $3,210,000 has been paid in 
dividends up to the present time. Surplus and profits have 
risen from $37,000 in 1865 to the grand total of $2,249,841 in 
1902. The officials consist of Theodore Kitchen, President; 
T. L. De Bow, Cashier and William Post, Asst. Cashier. 


—On June 4 (Wednesday next) the stockholders of the 
Trust Company of New Jersey of Hoboken will act on the 
proposition to increase the capital from $100,000 to $200,000. 
At $200 per share, the price at which the stock is to be 
sold, the sum of $100,000 will also be addef to the surplus. 


—The West Side Trust Company of Newark, N. J., refer- 
ence to which was made in our issue of April 26, will, it is 
expected, be’ready for business about June 2, at Springfield 
Avenue and High Street. Interest at the rate of 8 per cent 
will be allowed on savings account. Mr. Ferdinand R. 
Moller is the Secretary and Treasurer of the company. 


—Mr. B. B, Judson, who died in January of this year, has 
been succeeded as President of the First National Bank of 
Syracuse, by Mr. E. B. Judson Jr. Mr. C. W. Snow has re- 
placed the latter as First Vice-President, while Mr. F. W. 
Barker continues as Second Vice-President. 

—According to the Philadelphia ‘‘Record” the recently or- 
ganized New England Trust Company of Providence, R. L, 
has secured control of what is known as the Thomas D. Tay- 
lor method of banking. This is a system by which any per- 
son having an account with a bank or savings fand has the 
privilege of credit at leading cash stores in all lines of busi- 
ness, and eight weeks in which to pay for goods purchased 
out of their subsequent income, without drawing from the 
bank and without losing any interest on their account. 


—Mr. Augastus R. Peirce has been elected Cashier of the 
National Exchange Bank of Providence, R. I. 


—Rumors are again revived that the Third National Bank 
of Baltimore is seeking options on the stock of the National 
Bank of Baltimore, offering $180 per share. 


—The First National Bank of Baltimore, it is announced, 
has arranged to purchase the stock of the Baltimore Ware- 
house Company. The price to be paid for the 17,500 shares 
of this institution (par $20) will be $25°50 each, or a total of 
$446,250. The warehouse stockholders will have until Octo- 
ber 1 to accept the offer. The bank, it will be remembered, 
increased its capital a short time agofrom $555,000 to §1,- 
000,000. 

—A majority of the stock of the German-American Title & 
Trust Company of Philadelphia has been acquired by new 
interests, The company has a capital of $500,000. A directors’ 
meeting will be held on June 12, at which it is expected new 
members will beelected to the board and Mr. William Disston 
to the Presidency. An increase in the capital is spoken of as 
a possibility next fall, when additional property is to be ac- 
quired and extensive improvements made in ita building. 
—The banking house of Messrs. T. Mellon & Sons of Pitts- 
burg, established in 1869, is to organize as the Mellon Na- 
tional Bank, with a capital and surplus of $1,000,000 each. 
Its stock will be acquired by the Union Trust Company of 
Pittsburg, of which Mr. A. W. Mellon is Vice President. 
The latter company, as before announced, is to increase its 
capital from $500,000 to $1,000,000, the stockholders on Tues- 
day having voted unanimously in favor of the proposition. 
The new $100 shares will be sold at $1,000 each. The stock 
must be paid for by June 2. 

—At a meeting last Saturday the increase in the capital of 
the Lincoln National Bank of Pittsburg, Pa., was voted by 
the stockholders. The increase is from $300,000 to $600,000, 
Formerly the par value of the shares was but $50, but the 
amount will be raised to $100 per share. Thus the number 
of old shares will be reduced to 8,000, and 3,000 new shares 
(to be sold at $250 each) will be issued. Each stockholder will 
be entitled to one share of new stock for each two shares of 
old, The right to subscribe will expire on Jane 10, and sub- 
scriptions must be paid on or before July 1. Four new mom- 
bers were also added to the board—Mr. George E. MoCague, 
Traffic Manager of the Carnegie Company; Mr. BE, H. Good- 
man, Vice-President of the Union Switch & Signal Company; 
Mr. W. R. Christian, Cashier of the bank, and Mr, James H. 





fewth, The institution commenced business on Feb. 18, 
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—The Real Estate Trust Company of Pittsburg has con- 
cluded negotiations for the purchase of two-thirds of the 
$50,000 capital stock of the Anchor Savings Bank of Pitts- 
burg. The price paid is said to have been $200 per share of 
$50. Itis understood that control of the remainder of the 
stock is being sought with a view to merging the two insti- 
tutions. Among the holdings already secured are those of 
President A. M. Brown. 

—Mesers. Whitney & Stephenson, the bankers and brokers 
of Pittsburg, have just issued their ‘‘Blue Book” for 1902. 
The book is an elaborate directory of the banks, trust com- 
panies, insurance, bridge and other corporations of Pitts- 
burg and the viciffity. Besides complete lists of the officers 
and directors and even the employes of the banking institu- 
tions, it sets forth the memberships of the Clearing House 
Association and of the Stock Exchange and the officers and 
committees of the Bankers’ & Bank Clerks’ Mutual Benefit 
Association, and of the Pittsburg Chapter of the American 
Institute of Bank Clerks. A list of the treasurers of the Sub- 
School Districts of Pittsburg and Allegheny is also given. 
Messrs. Whitney & Stephenson, it may be noted, are the old- 
est Pittsburg members of the New York Stock Exchange 
They also hold seats on the Chicago Stock Exchange and 
Chicago Board of Trade and of course the Pittsburg Stock 
Exchange. 

—The proposed increase from $500,000 to $1,000,000 in the 
capital of the Dollar Savings Fand & Trust Company, of 
Allegheny, Pa., was approved on Monday by the stockholders. 
By putting out the rew 5,000 shares at $250 each, which is the 
purpose of the company, the surplus will gain to the amount 
of $750,000. 

—The stockholders of the American National Bank of In- 
dianapolis have been asked to meet on June 24 for the pur- 
pose of ratifying a proposed increase in the capital from 
$350,000 to $00,000. The new shares will be issued at $130 
each, yielding a premium of $45,000, which will be added to 
the surplus. These shares may be subscribed for by the 
present stockholders to the amount of three s-venths of stock 
now held. Since it began buriness on February 4 1901, the 
bank has been very successful, its deposits expanding with the 
date of each new call, reaching on April 30 last, $2,597.336. 

—It is proposed to consolidate the Union Central Savings 
Bank of Toledo, capital $50,000, with the Central Savings 
Bank Compazy, at Summit and St. Clair streets, and 
the latter’s Auburndale branch. The Union Central Savings 
Bank will take the name of the other two concerns—Central 
Savings Bank Company—and will become the headquarters 
for the business of that company, the institution at Summit 
Avenue and S:. Clair Street and the one at Auburndale being 
operated as branches. Mr. Frank E. Southard will be Presi- 
dent, John P. McAfee, Vice-President, and E, F. Rowley, 
Cashier. The consolidation will take effect about June 1, 


—The new etock of the American Trust & Savings Bank of 
Chicago, whose capital has been increased from $1,000,000 to 
$2,000,000, will be ready for delivery on Monday, on which 
date payment is to be made for the same. All stockholders 
of record May 27 1902 will be entitled to the 24 per cent 
dividend (covering the first five months of the year) on the 
present capital, payable May 31. 

—The Colonial Trust & Savings Bank of Chicago, one of 
the newer financial organizations in that city, is expected to 
be ready for business about the middle of June. Mr. Landon 
C. Rose will be the Vice-President and Cashier and Mr. Al 
bert 8. Boos the Assistant Cashier. 

—While but one day (May 21) was devoted by the South 
Dakota Bankers’ Association to their present year’s meeting, 
quite a good deal of business was transacted, in which some 
excellent addresses figured, and a banquet was participated 
in in the evening. This latter was tendered by the banks of 
Huron, where the convention took place. A paper touching 
on the increasing banking and commercial interests of the 
State, as well as its development in agricultural and mineral 
resources, formed a part of the programme, the author being 
Mr, A. O. Cummins, of the First National Bank of Pierre, 
For the ensuing year Mr, L. K. Lord (President of the First 
National Bank of Parker) is the new President of the associa- 
tion; Mr. George F. Schneider (Cashier of the Pennington 
County Bank of Rapid City), Vice-President; C. E. McKin- 
ney (President of the Sioux Falls National Bank of Sioux 
Falls), Treasurer; E. L. Abel (President of the State Bank 


— —⸗ 
of Bridgewater), Secretary, and W. A. Mackay (of Meum, 
Mackay Bros., bankers, of Madison), Chairman of the Er. 
ecutive Council. 

—A combination of two of the strongest St. Louis banks ig 
now under way and is expected to be completed within a 
very short time. The institutions referred to are the Ne 
tional Bank of Commerce, capital $5,000,000, and the Conti. 
nental National, capital $1,000,000. Consent of more than 
the necessary two-thirds of the stockholders of the Contingy. 
tal has been received, and the absorption of that bank by the 
National Bank of Commerce will be on the basis of §309 
share of $100. For this purpose the capital of the Commereg 
will be increased $3,000,000. It is understood that all of the 
officials of the absorbed bank will be given a place in the ep. 
larged institution, Mr. F. E, Marshall, President of the Cop. 
tinental, becoming Second Vice-President of the consolidate 
bank, of which Mr. William H. Thompson will continne ag 
President, J. C. Van Blarcom as First Vice President and 
Mr. B. F. Edwards as Cashier. Mr. J. A. Lewis, Cashier of 
the Continental, will be Assistant Cashier of the bank, 

—Messre. Tootle, Lemon & Co. of St, Joseph, Mo., which, 
as previously announced in these columns, will be converted 
into a national institution under the name of the Tootle. 
Lemon Netional Bank, have ben granted a certificate of 
incorporation by the Comptroller of the Currency, 

—As in the case of the recent joint convention at Kaneas 
City, the Iowa State Bankers’ Association which met ia Deg 
Moines on the 2ist and 22d inst., took a stand against branch 
banking, defeating, by an almost unanimous vote, a reso 
lution in its favor, and likewise a resolution in favor of 
Assets Currency. Ex-Comptroller Charles G. Dawes was 
present at this meeting and gave his views on the latter snb- 
ject. The convention drew out an exceptiovally large num- 
ber of members, the attendance exceeding, it is believed, 
last year’s record. The association is apparently in an 
excellent condition. During the year the resources of the 
Towa national banks, according to the report of the Presi- 
dent, Mr. C, B. Mills, President of the State Security Bank 
of Sioux Rapides, have grown from $111,007,741 to $119,917, 
768, while the resources of the State and Savings banks have 
risen from $189,554,890 to $162,082,278, The proposed money 
order system, on which subject the Treasurer of that Associa- 
tion, Mr. Edwin Goodall, of this city, spoke, was opposed by 
the convention, a resolution to approve being tabled, The 


following officials were elected : 

President, Mr. Homer A. Miller, Cashier of the Des Moines Savings 
Bank of Des Moines. 

Vice-President, L. F. Potter, President First National Bank of 


Harlan. 

Secretary (re-elected), J. M. Dinwiddie, Cashier of the Cedar Rapids 
Savings Bank of Cedar Rapids. 

Treasurer, Frank Y. Locke, Cashier of the Sibley State Bank of 
Sibley. 

—Mr. J. W. Castles, who we stated in these columns last 
week was to be made President of the Southern Trusté& 
Banking Company of New Orleans, was elected to the position 
on Saturday. Mr, Castles 1s President also cf the Hibernia 
National Bank, which it is proposed to consolidate with the 
trust company. 


—Former Cashier E H. Thornton of the Neal Losn & 
Banking Company of Atlanta, Ga., has beer elected Presi- 
dent to fill the vacancy existing since the death o: Mr. T.B, 
Neal. Mr. W. F. Manry has been appointed Cashier and 
Mr. H. C. Caldwell Assistant Cashier. 

On the first day of the convention of the bankers of 
Georgia, North Carolina and Virginia, to be heldin Savannah 
on June 17 and 18, Mr. Pleasant A. Stovall will deliver the 
address of welcome, responses to which will be made on be 
half of each of the associations. The Georgia responte vill 
be made by the President, Mr. P. E. May (Cashier of the Na 
tional Exchange Bank of Augusta), that for North Carolins 
by its President, Mr. John F. Bruton (President of the se 
National Bank of Wileon), while ex-Governor Charles > 
O’Ferrall will speak on behalf of Virginia. 

—The ninth annual convention of the West Virginia Bank: 
ers’ Aesociation took place in Charleston on May 21 a 
The past year was shown by the Secretary’s report to have 
been the most prcsperous in the Association’s history. 
special feature in the programme was an address oD 
Taxation,” by Mr. Frank M. Eastman of Harrisburg, 





The meeting adjourned with the election of the foliowing 








— 53 


El 
= 





ae — ae = eanwT Toca SBT RBe TT eo FH 


wwrTes>* TERS FRB Ge 


— 


— ee — —3 =a & ees &a 2 &® a BB e= Ff?“ @ 


Rewee 








May 81, 1902. | THE 


CHRONICLE. 





112i 








— President, Mr. J. D. Baines, Vice-President of the 
a National Bank of Charleston; Vice-President, First 
§. H. White, Cashier of the Salem Bank of Salem, 
W. Va.; Vice-President, Second District, O. J, Fleming, Sec- 

: and Treasurer of the Trust Company of West Vir- 

ia, of Elkins; Vice-President, Third District, F. M. Staun- 
ton, Vice-President of the Kanawha Banking & Trust 
Company of Charleston; Vice-President, Fourth District, C, 
, Hiteshew, Assistant Cashier of the Farmers’ & Mechan 
jos’ National Bank of Parkersburg; Vice-President, Fifth 
District, C. C. Bowyer, Cashier of the Merchants’ National 
Bank of West Virginia, of Point Pleasant, and Secretary and 
Treasurer (re-elected), Robert L. Archer, Assistant Cashier 
of the First N ational Bank of Huntington. The local:bank- 
erstendered the delegates a banquet on the evening of the 
seoond day. 

—The private bank of McCornick &{Co. of Salt Lake City 
has purchased the banking business of T. R. Jones & Co. of 
galt Lake City, with a capital of $50,000, It is announced 
that the latter will remain open at the same location as 
peretofore for the present, but the name will be changed to 


McCornick & Co. 

As noted last week, the Washington State Bankers’ As- 
sociation will meet on June 19, 20 and 21 in Seattle. The 
Secretary, Mr. James D, Hoge Jr. (President of the First 
National Bank of Seattle) informs us that thatjcity will make 
an extra effort to give her guests a good;time, andjan excel- 
ent programme has been provided. 


Mouctary? CommercialKuglishAems: 


[From our Own correspondent. ! 
LONDON, Saturday, May 17, 1902. 

Throughout the week there has been a hopeful feeling, but 
not much business has been going/ion except in the market 
for British Goveroment securities. Continental capitalists 
have been buying consols on a large scale, There is sucha 
plethora of money in Paris and to a certain extent all over 
the Continent that those who have control of it are looking 
outin every direction for means of employing it advantage- 
only, They hold that as soon as peace is concluded there 
will be a steady advance in consols, and ‘therefore they have 
been buying very actively. Daring the past few days there 
has also been considerable purchasing on the part of the 
home public, 

There has not been as much doing in British railway securi- 
ties as was the case some little time ago, but the tendency in 
this department is also good, most people hoping for a steady 
improvement, Inthe American market the general public 
here is holding aloof. It does not quite understand ‘the ups 
tnd downs in New York, and, as usual when puzzled, it has 
retired from the market, Certain operators have been ‘doing 
soonsiderable business and, rightly or wrongly, it is believed 
that “ball” accounts have been transferred from New York to 
London because they can be carried much more cheaply 
here than in New York, At all events, the fortnightly set- 
Hement of the Stock Exchange, which ended on Wednesday 
ening, disclosed a larger ‘‘bull” account in American 
‘eurities than had existed for some time past. 

In the international markets there has been very little 
doing. In spite of the vast accumulation of unemplyed 
money in Paris, French operators are doing exceedingly lit- 
tl, The elections, which were completed on Sunday, have 
been most satisfactory and have reassured the timid. Not 
only have the Reactionaries of all shades been utterly defeated, 
bateven the Socialists have shown less strength than was ex- 
dxted. All this is preparing the ground for an improvement; 
bat, on ths other hand, the political and economic condition 
ot Rassia is exceedingly bad and is exercising a very|depres- 
ting effect upon the Paris market, The bill for the reform of 
the Bank of Spain has likewise been a disappointment; and the 
Pasting of the bill for the settlement of the Portuguese debt 

fallen flat. Altogether, Paris for the time being is un- 
Willing to move except in so far as it is buying consols, 
Probably it will begin to act more freely whenever peace is 
Mured, In Germany there appears to be some slight im- 
arene in the iron trade, Elsewhere there is exceedingly 

doing, The news from Russia grows worse and worse. 

-At the end of last week the terms on which the shipping 
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lic; but for all that the combination is not looked upon with 
favor, There is a strong prejudice, in the first place, against 
great trusts of the kind in avy important industry; and in 
the second place the acquisition by an Américan company 
of so many important British lines is naturally not liked. 
The more reasonable part of the public, however, sees that 
the apprehensions entertained are greatly exaggerated, and 
after a while probably the excitement will die ont, Mean- 
time preparations are going on for opening up South Africa. 
It is known that new companies are being and have been 
formed on a very large ecale, and it is understood that once 
peace is really assured, the various plans entertained will be 
pushed forward vigorously. Gold-mining, too, is being 
actively resumed, and orders for mining machinery are 
being {placed on a very great scale, It is said, indeed, that 
so ma oy orders have been placed in this country since Christ- 
mas that British manufacturers cannot complete new orders 
in less than seven or eight months. Already, therefore, there 
is talk of orders being placed in the United States and 
Germany. 

Money has been in fairly good demand all through the 
week, The Bank of England still has control of the open 
market, and most of the loans which it had made to the 
market have had to be renewed, while new loans have had 
to be obtained. At the settlement which ended on Wednes- 
day evening there was no strong demand for money except 
in the American market. There the “bull” account was ex- 
ceptionally large and rates were decidedly advanced. In the 
mining department there is very little change, and similarly 
there is little to notice in other departments, In France the 
accumulation of idle money is growing greater and greater, 
with the result that Frerch capitalists during the week have 
heen actively buying consols, as said above, and the great 
French banks have been renewing the bills which fell due, 
and have even been investing afresh, though on a compara- | 
tively small scale, The French banks are now taking good 
American bills in preference, since they can obtain much 
higher rates than by employing the money here in London, 
Some of the German banks, too, are increasing their balances. 
in London; and German money is, likewise, peing invested 
in American bills and in American securities. 

The market will probably remain as it is for some weeks 

yet. About the middle of June, however, money will begin 
to return from Scotland and from the provinces to London. 
In normal years this would tend to make the market easier; 
but the instalment on the new loan that will fall due next 
month will counteract the effect, and besides there are prep- 
arations, as already said, going on for all kinds of new 
enterprises in South Africa. If the war continues the Gov- 
ernment expenditure will of courss be on at least as large a 
scale as before, and will therefore tend to keep up rates. Ifthe 
war comes to an end, it does not seem likely that, for awhile 
at all events, rates will decline. In the first place, the Goy- 
ernment cannot reduce its expenditure very much for some 
months, and in the second place there is sure to be a rise in 
prices, and a stimulus will be given both to trade and to 
speculation. 
The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 30 lacs and the applica- 
tions exceeded 1,066 lacs. Applicants for bills at 1s. 3 29-32 
per ‘ ropes were alloted about 2 per cent of the amounts 
app or. 

the following return shows the position of the Bank of 
€ngland, the Bank rate of discount the price of consols, &c, 






















































































compared with the last three years : 
aaytt. Mavis. Maypi, Maypi? 
7] le . 
rs * 7 4 
Aroal 20,543,495 20,663,790 29,340,370 97,681,83( 
Public deposits.......... asa 10,243,220 6,604,961 8.615.773 11,457.38 
SL ee ee CE OME ore 
Other seouritieas, se rss..c.c., $9540,785 838.970.9041 4,057 $4,100,510 
— saloons — 
Pro reserveto liabilities. ¢ 46 15-16 4356 —* 3054 
id DOF CONt.........000 85: 101 11 
— — ecccocececce Bits, Fits, . — 
‘House returns........ 204,370,000 239,34 178,871,000 216,129,000 
The rates for money have been as follows: 
3 Open Market Rates. *8 ** 
London. Déa’t Hs. 
Bank Bilis. Trade Bille. | Joint| = °* * 
| Stock | At ) 7-14 
8 Months. | 4 Months. | 6 Months.| 3 Mos. 4 Mos. | Banks Call Daye 
— — — tay ol * 
Apr. 10/8 [8 18-16@2%'8 18-16@%% 8 8@34 6 | Le) 1K 
96/8 oð 18-16\2%@8 18-16 8 3 136 | 136) 186 
May 8/8 |294@2 18-16|994@2 19-16/294@8 13-16) 2@3%4| 34 U6 | Be] 6 
* 10/8 |2¥@’ 18-16) 24@2 13 16 8 8@34; U6 | Ue 1 
17/3 |894@2 13-16/9%4@B 18-16 8 S@34; 1% | Mel Md 




















Messrs, Pixley & Abell write as follows ander date of 
May 15: 
Gold—The Bank is now receiving all suppliss with the exception of 
some small amounts required for India and for the English mint. The 
total that has reached the Bank since our last is 2115,000, vartly ia 
bare and partly in coin, Arrivals: Australia, 265,000. Shipments: 
Bombay, £20,500; Colombo, £1,700; Oaloutta, 25,900; total, 
£27,200. ‘ ‘ 
Silver—Siiver has been an unsettled market, droppiug to 237;4d. on 





lane waa brought about were made public, They 
to dissipate the strongest fears felt by the pub- ' 


a few sales and rallying to 234d. on a few Indian orders and a policy 
of abstention on the pant of America. We olose 23%d. dull. The fn- 
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dian rate is Rs. Gi4%sd. Arrivals: New York, 278,000; Chili, 210,000; 
25,000; total, 293,000. Shipments; Bombay, £81,240: 
Caleutta, 247,500; total, £128,740. 
Mexican Dollars—There is no business to report. 
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1901. 1 











23153 $10,669,557 $9, 
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: for the week.. 
The quotations for bullion = reported as follows 2rev. reported) 189,564,113) 203,944,439 208/089 sc rasatty 
GOLD. May | Mi SILVER. Mi Ma: | — 
London Blandard.| 15. Hid || London Standard. ise eo” Cotal 21 woeks,$198,908,936/$214.613.996 $217,858,612 $184,171.15 
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The following table shows the exports and 
| 4. |..4- | epecie at the port of New York for the week ending May 





























































































































Bar gold, fine....0.|77 77 9 |\Barailver, fine...os.|23% 23% 
U.S gold coin..o|76 4 \76 4 | Do 2mo.delivery23% 28% | and since Jan, 1, 1902, and for the corresponding perinds ip 
Somshcihccmenife S ife — 
— —— 76 4 76 4 i ao ‘ gre. gold.oz. 2310 1¢ 24116 BXPORTS AND IMPORTS OF SPBOIB AT NEW YorK. 
. -O£. 
lake silver.......05. 25716 280% Gold. #aporis. Imports, 
Mexican dollars.os.|nom. | nom. SineeJan.1.| Week BinceTenL 
The following shows the imports of cereal produce into the | great Britain....... 182.8 
nited om during the thirty-six weeks of the season | France 14'150/388 * —e 
compared with previous seasons: — * — 2 3 — — 25 
IMPORTS. ico 
1901-02. 1900-01. 1899-00. 1898-99. | sonth America. 327.974, ‘S3.0u3 Lua 
imp’ts of wheat, cwt.45,203,360 48,143,200 40,587,200 41,303,450 jes. ‘ — 07 
Gow — — ‘aa 
————— 1472491 1/898.390 1902-700 1,676,680 | Total ipoi------| _ 7e6,003|"18-707-193| | “siiey “Ties 
e— 1,186,640 1,927,800 1.451, Total 1900...... 1,478,920! 19,400,413) 22/508 23718 
FIOUF .............0---- 14,107,361 15,848,100 12'804;100 16,155,230 Exports. Imports. 
oa ea for consumption (exclusive of stocks op — Week. |SinceJan.1.| Week. | SinceJan. 
' d 1901-02. 1900-01. 1899-00. 1898-99. | GreatBritain...... -| $402 14,297, — 
Wheatim .wt.45,208,360 48,143,200 40,587,200 41,303,450 | France.............. — « *3 * cae * 
flour......14,107,361 15,848,100 14,604,100 16,155,230 | Germany.... ....... — —— —E 
of home-grown.19,846,148 18,567,884 23,862,089 24,734,279 pad 08. 2200 wee 9,256) 66,769) ~— ........ ‘6018 
Total.......-.---. 79,156,869 82,558,184 79,058,389 82,102.959 | south America’... ——— "3.500 ivan 
Aver price wheat, weeh.30s. 94. 260. 8a. 350. 114. 250. 34. all other countries. 300; 1,83000 .... 11,944 
verage price, season .278. e 8. * — 
Total 1902...... 11,981/814,949,2 
The following shows the quantities of wheat, flour and Total 1901...... — 320 ie 
maize afloat to the United gdom: Total 1900......| 881,785! 20,896,323 59,881' 1,621,490 





Thisweek. Lasi week. 1901 1800. 


045,000 New York City Clearing House Banks,—Statement of 


Wheat..........qrs. 2,190,000 3 
Flour, equal to gre. ¢%260.000 4,395,000 7380-005 50,000 | condition for the week ending May 24, based on average of 
. We omit two ciphers (00) in all cases, 


Maise.._........ —— 660.000 580.000 730.000 690.000 | 4,i1y results 

Enmglisa Financial Miarkets—Per Cabie. 

The daily c quotations for securities, eto., at Londor BANES. 
are reported by cable as follows for the week ending May 29: * 

Lonpon. Sat. 

Silver, ounce..... d. 24% 

9616 











Fr’chrentes(in Paris) fr. = 


61g 

Atch. Top. & San ° 
Preferred, —— * 
Baltimore & Ohio ......|109% 


* -| 97% 
Canadian —— *8* 
Chesapeake ES 
Chica. 


--| 30 
Mil. & St. Paul...|/175% 
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Gommercialand Pliscellaneous Rews 
Iuports AND EXPORTS FOR THE WEEK.—The following are 














Loans. | Specie. 


































































ee —! - a —— aoe —— for dry goods Total.......- 
y Dtale since berinnioe fret eck Jennie | New York Cit & Philadelphia Banks.—Beldv 
May 28, also totals since beginning first week January, we pall a ee et tes weekly — of the Clearing 
——S— House Banks of New York City, Boston and 

For week. 1902. 1901, 1900. 1899. — A Loans. | Specks. | Legale. |Depostte.t Otre''n|Clariag. 
Dry Goods....| 62,022,830, $1,600,288] §1,572,417| $1,570, A 
Gen'lmerdise) “7,501,919, “8,961,175, 3 ley’ 3. 1278784 soe fen 1738504 HH 

Total....--| 99,524,749 $10,561,463) $9,709,416) $10,101,897 | — 5 —3 1719380 31;3708 

oy Goods,,...| 853,060.537| $45,279,687 17 Bes. . r) 
Gen’ merdiss 176,042,601 190-27/676 8 tet: May i- 43 188.480. isaac ret 
Tote 21 712,128 $281,807,311'9236,858,01419220,807,123 fatiece * a ** 

The is a statement of “ i f $ 8, 

jfghowies int of the exports (exclusive of | ~ | ist baa | 9,108.0/196 002 


the port of New York to foreign porte for the 
May 26, and from January 1 roy Ag ; 


F 


+ Inoluding for Rowton and Puitadelpnia the item “due to other bants.” 


g PERG iy Es 5 |i, ESTTPEPE Ri © oo (PEREEE 2 CTELEZEESE IE | 2 STE we || eee SEES. EE ceeeerevesrcoerres coptceeccovercesceeree = 1 sae. 
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Non-Member Banks.—The following is the 


Reports — condition of the non-member banks for the 
24, 


satement 


based on averages of the daily result, 


700) in all cases, 











30:7 feres.) 8339,0 
13/8/78204,8|8433,6|4 
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S|aaieclsi90e.s 
2027,6|84473,4 











Breadstuffs Figures Brought from Page 1152.—The 
datements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 2%, 
amd since Aug. 1, for each of the last three years have been: 



































fenigts tt—-| Fleur. 
Aie.ioo ibs 
(Gieago...... 05.571 
Mivankes.. 54,600 
Dalsth......) 148,500 
Dettolt ...... 6,800 
‘Goveland ... 18,127 
G.Louis.... 87,610 
Peotia....... 17,710 
fot.wk.1003) 807,018 
tamevk.'t1. $50,618 6,056 / | 
famewh.'00.| 831,278] 2,465, 1,686,67 2,780,199 rs) 
Bass Aus. 1. 
srveeee] 27,648,382] 906, 109,888) 105,865,350)118,186,111) 29 4,804,160 
ssreee | 16,581,238]198,585,026|176,857,068)143,878,573) 28,077,606) 8,765,179 
89,639,467 5,681,868 


+ 17,758,519} 186,742,887 |186,288,804'189, 145,820 





The receipts of flour and grain at the seaboard ports for 
Mweek ended May 24, 1902, follow: 
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bbe tL LET tt -bdbdis, 





. #44270 8,987.86. _ 
ro arte 
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ety 9,176,078 


Oates. 





1900. 
8,646,103 


2* Rye. 
bush. bus 
48,875 


“he us xt 


do not inelud 
—— inde grain passing through New Orleans tor toreien 


tl ——ã— from Jan, 1 to May 24 compare as 
































8.048707 9.bo7.ba7 agar 807 
614,6 855,180 6 0 \ 
8,401,749 7,664,057 333 fe aT) 29g 
mate; Seen AR BEAR INS 
‘070, 1,856,481 ‘pao, 468 8,204;808 
67,068,857 152,805,146 149,456,417 148,107,042 





She eapereetrems 8 the several seaboard ports for the week 
snding 24, 1902, are shown in the annexed statement: 


a ertofvom beak, bush. b 


Ne k 682,772 + 16,910 190-988 gr 008 17,001 ete 
— ...... 368 wace asa 
ortiand, Me. 159,637 ........ 2,208 46,718 
— 844,000 woes ——— 
sone. 204.000 "42,857 
pm 52* 90 11,656 ii veo ae 
cane om - 11 10,876 ces ** 32 "85,830 oo... 62,848 





Tetal week . 2.856.789 ~~ 60,957 
Same time’01, 2,708,167 1,717,235 305 


Fiour, Oats, — Peas, 





17,001 662,262 
1,206,631 82 70492 


81,407 
f these exports for the week and since 

















The destination o 
July 1, 1901, is as below: 

— — — — — — 
lamers Lor Week Since July Week” wines July Week Sines July 
and since _—s= 1,1901, May% 1,1901. May 2%. 

g 459 8,619. a 38 eaves —* A⸗ 11,864,918 
———— 3 Se aos tse Te ABT 60'380.047 is ——— 
i. & 0. Ameri 24,209 872.680 60,348 4,300 
—— Stee Migs os 1a 
ther countries 22,861 869.188 $31,480 293 956,080 
pagee-sege 18,499 988 383 126, 60,957 8 
Total 1900-61... grace 14 ey 798,167 naac 1,717,235 wens 
The visible suppl mes 0 stocks in 
nie ae — ste Ah at lake and 
, * as follows 
—— Oates, 
pring se ne a 
Do afioat...... | 17,000 eee 26,000 
oston..... 11,006 2,000 
Philadelphia. 000 6.000 ef 
Saltimore.... 30,006 74,000 
Sew Orleans 23,000 cenencce 
PAlVOSCON ....ccce000e 80,000 ccosccce 
wontreal. 3,000 —— 
4 — 188,000 145,000 
‘oledo 235,000 171,000 
* "SM Sa 
intens 2,649,006 423,000 
43,000 $8,000 
— 
Py 368 
8,000 8 Sooo 
44,000 82,000 
604,00° = $14,000 
* $4,000 
4,297,000 1 
4,870,000 —338 
15,820,000 10.438, 
13,687,000 6,786,000 
18,776,000 7,888,000 
































Auction Sales—By Messrs, Adrian H. Muller & Son : 


Stocks. 
16 Bank of N. Y., N. B. A. -3514g | $3 
5 Met. Nat. Bank (68 
aid in liquidation)..$15 lot 
7 Merchants’ Nat. Bank.. 185% 
19 Citizens’ Nat, Bank..... 11% 
10 Am. Exch. Nat. Baak..-277%5 
90 Nassau Fire Ins. Co 179 


Co.. 
Fire Ins. Co.....240 
2N. Y. Nat. Exch. —— 
50 American 


Jeff. Mad. & Ind. RR. 
eX, 78, 1910 Yas... “aga 
New 4 
ona debs. — co. receipts) 


Series 36...... .........$1,000 lot 
$3,000 J. B, Wa da 

Mtge. Co. debs. (trust 

certa.) Series A-19..... — lot 


— 


180 Union Belli Os. Tidig 110% paid. ....890 lot 
10 Title —— * — — ——— 
14 Union BOB, anoccocs 49 —— 1s =. "07,5 100% 
35 Trust Co. of Amer. 2654-266 B’klyn Heights 
Farm. L. & T.00.1485-1496% 8 lst 5s, 1941, 4 Baas: Rosy 
10 Mutaal Allian . Oo.. 000 Mi Sup. 
33 Iron Steamb’t Co..600. sh.| Power Oo. lst 5a, “40M, . 88% 
1 Jeky! Island Club ..... 1,000 Ry. Terminal 
20 Hacken. Meadows Oo, 160 lot; Elevator Oo. lst Gs......... 48 


15 Industrial Trust Oo. of 
Providence, R. I...... --280 





000 United States Refinery 
Go. let 68, 1931, J&D...... 90 








Banking aud Financial. 





Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, - - NEW YORK 


Transact a ceneral bankine — act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT 
Members N. V. Stock Exchange. 


SECURITIES. 
Branch Office, 65 State St., Alban ¥ 





MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREBT, CORNER WALL. 


Dealers in Investment Securities. 


Tel, 5820-5821 Cortlandt. 


Telephene Stecks a Speciaity. 





Tracy & C 


Ne. 
CHICAGO. 


o., Bankers, 


Wall street, NEW YORK. 
Connected by private wire. 


MILWAUKRE, 


Dealers in High Grado Bonds, 


TAst of Ourrent Investment 


manner | mE 





Offerings sent on Application. 


Executed in ail RR. 
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Barkers’ Gazette. 


DIVIDENDS. 























Per | When Books Closed. 
Name of Company. Cent |Payable (Days Inclusive.) 
i 

Rallreads (Steam). } 
Boston & 4 Jly 273'ne 8 to J’neld 
Boston Revere Beach & Lynn......... 1 jJly 1jJ’ne15 to J’ne30 
Delaware & Hudson (quar.)......-..... 1%\J’ne 16\May29 to J’nelé 
Little Miami, guar. (quar.).........-.-- 21,J’ne 9J'ne 1 to J’ne 8 
exican......... J — 4 u May 15\May 56 to May24 

ank. | | 
Mechanics’, Brooklyn............-..-.-- 5 |May 81 May 28 to J’ne 2 

at Company. | 
People’s, Brooklyn (monthly).........- 1 |J’ne 2)Holders of rec. May 31 
Alabama Consol. Coal & Iron, pf. (qu.)| 1%/J’ne 2/May30 to J’ne 2 
American Caramel, com. (quar.)........ lig J’ne 2/May12 to J’ne 1 
American Chicle, Com............------- l J’ne 10J’ne 6 to J’neld 
American Thr EE. copandenkseumanen 24 J’ly 1\/May30 to ly 1 
Consol. Lake Superior, pref. (quar.)... % J’ne 16/Hoilders of rec. May 31 
Continental Tobacco, com. (quar.)..... 247 ly 2)J’ne18 to Jly 2 
do do ___ pref. — —A 2\J’ne 18 to Jly 2 
Cramp (W.) & Sons 8. & E. Bldg. (qu.) %J’ne 15J’ne 6 to <J’neld 
International Paper, pref. (quar.)...... 4g'J’ly 1/s’ne 17 to J’ne30 
International Silver, pref. (quar.)..... \Jly 1 jJ’ne 2 fe B ts 
—— Iron & Steel, pref. (qnar.)... %Jly jij’nel17 to Jne30 
Rubber Goods Mfg., pref. (quar.)...... %J’ne 16J’ne 7 to J’neld 
Safety Car Heating & Lighting (quar.)} 2 J’ lJ’ne15 to J’ne30 
St. Joseph Stock Yards (quar.)......... y'J’ne 380 J’ne24 to J’ne30 
United States Leather, pref. (quar.).... lJ’ly 1 J’ne15 to J’ly 1 











WALL STREET, THURSDAY, MAY 29. 1902.—5 P. M. 

The Money Market and Financial Situation.—There has 
been very little change in the general situation during the 
short week now closing. Operations at the Stock Exchange 
have been on a limited scale in anticipation of a protracted 
holiday and pending a settlement of the coal miners’ strike 
and of the South African war, which it is confidently hoped 
will soon be announced in both cases. 

In the meantime there is an increasing tendency to ease 
in the money market, the foreign exchange market is dull 
and relatively easy and the prospect for excellent crops is 
improving. Evidence that favorable developments in mat- 
ters affecting the security markets are confidently expected 
is seen in the fact that the better class of investment stocks 
and bonds has been relatively firm during the week. 

The.open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 314 per cent. Thursday’s rates on call 234 to 814 
percent. Prime commercial paper quoted at 434@5 per cent, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £900,748, and the vercent- 
age of reserve to liabilities was 46°69, against 48°11 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of 1,300, francs 
in gold and 2,700,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 24 showed an increase in the reserve held of 
$4,852,200 and a surplus over the required reserve of 
$14,301,450, against $8,346,525 the previous week. 



















































































{ 
_ —— 1901 | 1900 
| May 24 | sreelem cece | May 25 | May 26 
$ ⸗ ⸗ 
— ele tie | _ 83,872,700) 75,099,300| 72,222,700 
Surplus ...........| 105,007,900)... 95,927,400 _ 87,979,300 
Loans & discounts) ¥ 300 Dec 8,54 858,872,600, 792,921,¢ 
SNS | *170,800 Dec ‘102,400 81,104,700) 21,959,5 
Net deposits ...... | 981,751,000 Dec 4,410,900) 941,116,900) 876,610,300 
Bpecie 171,923,000 Inc 3,097,200) 180,067,200| 166,712,400 
Legal tenders.....| 2 jin 1,755,000] 76,601,000} —71,252,5 
Beserve held...... 247,239,200 Inc 4,852,200) 256,568,200) 237,964,900 
25 p. c. of deposits) 232,937,750 Dec 1,102,725, 235,279,225, 219,152,575 
Surplus reserve) 14,301,450 Inc 5,954,925) 21,288,975 18,812,325 





Nors.—EHetarns of separate banks appear on page 1122. 

Foreign Exchange.—The market for foreign exchange has 
been inactive, somewhat easier on Tuesday, becoming firmer 
yesterday. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 843@4 8414; demand, 4 87@4 871;; 
cables, 4 8734@4 8714; prime commercial, sixty days, 4 841,@ 
4 8414; documentary commercial, sixty days, 4 8314@4 84%; 














grain for payment, 4 8494@4 8434; cotton for payment, 4 8314 
@4 8354; cotton for acceptance, 4 8414@4 8417. 
Posted rates of leading bankersfollow: — 
May 29 | Shaty Days Demana 
P : — 
Prime © ———— 484% 4 * 
Documentary cial \483% @484% (| _ .....- 
Paris bankers’ (Francs).................-- 5 18%* 05 18% |517% @b 16%t 
Amsterdam ( ) bankers............ 8915190 39% | 40l1g @ 40% 
Frankfort or Bremen (reichm’ks) bankers! 94% @ 941%16 95%. @® 95%@ 
* Less lig. t+ Less 89. 
The following were the rates of domestic exchange on 


New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 4 premium; New Orleans, bank, $1 00 
premium; commercial, 25c.@50c, premium; Chicago, 30c. 
premium; St. Louis, par; San cisco, 150. per $100 
premium. 


United States Bonds.—Sales of Government bonds at the 
Board are only $5,000 4s, coup., at 11054; $14,500 4s, reg., 
at 1105Z, and $2,000 8s, coup., at 108 to 10834. The following 





ie 
are the daily closing quotations; for yeari: 
page following. r — third 



























































Interest; May | May | M 

Pertods| 24° | “a6 | 27” | Maw 75 
2s, 1930........ red Q—Jan | *108%|*1087,|*1087,|*1087,|*1 937 | 
og” * aie coupon |Q—Jan |*108%|*108%|*1087, $ ; 
as, i ) sma Lregistered ep heags — = = “108% 108% ; 
Be 18h ne ogioutbed| Geb | 107A |+107% “i07%,| «ioral nigel 

— * * X 
33 — 
So 1516 -107%| ibis 0 ie ina) § 
ds, 1907...---.-Fogiet aan |*110%|*110%|+110%| 110s «tor 
48, 1907..........- . coupon an |*110%) 110%)*110%/*1105,/*]}9a| © 
4s, eb |*186%/*136%|*136%|*136% «igge) i 
rh coupon |Q—Feb |*186%|*136%|*136%| +1364 <;s08) 
5s, 1904........ eb |*105%|*105%|*105%)*105% 196¢) 
5a, 19( — 7 ‘eb ) *105%4) *105%4/ *105% *105%!*1054) 





























ee 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at th 
Board are limited to $10,000 Virginia deferred trust receipts 
at 934. 

The transactions in railroad bonds have averaged log 
than $2,000,000 par value per day, but the market has been 
relatively firm and several issues show a gain of 1 a point 
toa point. Green Bay & Western debenture Bs have been 
more active than usual and show a net loss of over a point, 
Fort Worth & Denver Ists and St. Louis Southwestern isgug 
were in demand at advancing prices. In addition to the 
above the active list includes Colorado Fuel & Iron, Consol. 
dated Tobacco, Northern Pacific, Union Pacific and Wheal. 
ing & Lake Erie issues. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dulland narrow. Until to-day there was a general 
tendency to weakness, but the active railway list yielded ap 
average of not more than a point. Canadian Pacific cop. 
tinued to be the conspicuous feature, selling up to 1415 on 
Monday, an advance of over 7 points from last week’s clos. 
ing price. Subsequently about balf of this advance was 
lost, it closing at 1385 to-day. Cleveland Lorain & Wheel- 
ing receded about 5 points from the high quotations noted 
last week. The coal stocks were weak on the suspension of 
mining operations. The Reading issues, however, recovered 
rapidly during the latter part of the week on a good 
demand and confident reports suggesting an early ter- 
mination of the strike. The granger stocks have been 
relatively firm on favorable weather conditions. Rutland 
preferred advanced sharply, gaining 9 points on Monday, 
but — 8 d back on limited transactions to 
8114, closing at 83. isconsin Central issues have been un- 
usually active and strong. 

A large proportion of the trading has been in miscellane- 
ous and industrial stocks, several of which were notably 
strong. The latter include American Car & Foundry, 
American Locomotive, Pressed Steel Car, American Snuff 
and the Geo. A. Fuller Co. issues. The copper stocks have 
been weak and American Sugar Refining steady. 


For daily volume of business see page 1131. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


| 


























| May 24, | May 26. | May 27. | May 28,| May 29. | May89.|Sale 
Am.Ag.Chem.| 2834 28% | .....2.. | .o.s sees [esos oe : | m0 
ee OE eee oe er) oes Bee 3 150 
Can. Pac. 8ub.) $ 
$2) paid.....|120 131 [19234 184/132 192%|18034132/19084 132 | pm {6,980 
C. Lor. & Wh.| ........ | 70% 70%] 706 7Oe)........)........] 4 | 
Det. City Gas.| 67 68 | 68ig 69%) 70 70 |70%70%| 71 71 | G {L6H 
Gen. Chem...,| 0-2 cece | cece cece | cove cece PM OOM o-o0--5] 100 
Do pref... ec ee snes | ove eve oo (108 108]....5...] 6 | .m 
Pitt. Ft.W.GO.| 2... 003. | oe cece | cece cece foo ee on « [LOOM 1048 fy | 
micksilver...| 336 SG) .... 2... | 2.00 coos loves oes] coos vane > | 10 
U.S. Reduct’n| 40° 40 | 393, 41 | 41 42 /4O}G 41) 403g 40% «= L780 
Do pref....| ......-. | 68  64h| 6384 64 peceesee| coereee| of | 





Outside Market.—Trading in the outside market has beeo 
dull again this week. Prices have been fairly steady, net 
changes from last Friday’s figures being small in nearly all 
instances. Attention has been mainly divided between the 
San Francisco Street Ry. securities, the copper stocks and the 
shares of the tobacco companies. Following the news of the 
incorporation of the Havana Tobacco Co., which is to take 
over several concerns besides the Havana Commercial Co., 
the stocks of the latter company rose to 2034 for common and 
6114 for preferred, and American Tobacco common 80 
310 and at 328. The demand for San Francisco Street Ry. 
issues sent the subscriptions up from 10214 to 103% and 
the preferred from 614g to 65, The common, on 
other hand, fell off @ little, and the bonds were 
quiet at 9114. In the general list Northern Securities 
reached 102 yesterday, but dropped back to 101% to-day. 
General Carriage continued to sell around 2, the trust com 
pany certificates of deposit ($2 assessment paid), ra 
from 4to5. U.S. Steel new 5s were in fair demand at 2 
@95 and the same may be said of United Ry. of St. Louis 
at 875,@87%. $25,000 of Cuban 6s of 1896 sold on Wednet 


day at 43%. Among the copper stocks British Columbia 
——— 9144, going back, however, to 834 . Greene went 


up to 2914, falling off to 283g, while United Copper from 
863, sagged to 85% and Tennessee rose to 1344. The “Maye 
stocks were neglected; a few sales of Dominion —— J. 
at 16@15, Storage Power at 314@8%¢ and, at auction, — 
ensack Meadows at 8 being the only dealings. Friday ad 
a holiday there will be no market on the curb. Quota 


on page 1181. 
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a e — 
= New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
tnd occu ING TWO PAGES 
* BTOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS —_|Saies oon pats or 1o0aharelotsl| "Fear (19010 
4 Monday 2 Wednesday | Thursday —— N a Rte) + Saga Week ; } 
= "May 24 May 26 May 2 May 28 May 29 May 3 AL Shares Lowest Highest | Lowest | Highest 
: 
H Railroads. | 
H 43 | *40 (44 *40 44 *40 43 }*40 43 3 pore ——— .433 Feb20) 48% Mayl16)| 20 Feb 34 Nov 
i “0 73 | 74 74. | *73% 75 | *72) 76 | *72 75 : Do pref 63. Jan 9| 7743Mayl5]| 50 Sep| 66 Deo 
* Ha 79% 80% Z* 7976 79% 80%, 80% 30% $ Atch. Topeka & Santa Fe. 74% Jan 27] 84% Apr1s8|| 42% Jan} 91 J’ne 
38% 98 98% 952} 938 Os 3 9832 V8% 98% ’ Do pret 95gJan 27|/103% Jan 6| 70 May/108 May 
06% 107 106% 106%} 105% 106 10519106 106 10644) $ altimore & Ohio. 101 Jan14j/110 ApriS 81% Jan /|114% May 
15 96%| "95. 97 | "9S 97 96 96 9512 959 $ Do pret 2 93% Feb21/ 97 Jan 2) 83% Feb| 97 J’ne 
3 Ot 68 67% 6812] 66% 67%) 67 67 67% 677%, : Brooklyn Rapid Transit..| 32,725) 60% Feb14| 72%3 Apr28| 557% Oct | 88% Apr 
o 7 117 3 118 a8 120 | 120 120 |*118 120 ‘ Buttalo Roch. & Pittsb’g- 110 Apr 4/120 May28| 77 Marjl22 Nov 
: out e[t]41% 140, [*140, ...... | ewe 14i%14i4} } * eeseeef139 Apr 2144 Febl9/11g Marjl46 Nov 
H 1449 138% 137% 141% “Tots 18g 136% 138%) 1365 139 : anadian Pacific... 265,250)112%4 Jan 25/1415 ig May26)} 87. May|j11742 May 
H is 9 95% 96% 96 | *94 96 | *94 96 H /anada Southern... 300} 854gJan 6] 97 May22)| 54!sJan/ 89 Nov 
‘ “182 193 MA “180, ae: Pg et eto 3 Central of New Jerse, — Mayl2/198 Jan 6 —— 3323328 
vad 46 6 8 4 8 4 2,2% 5 Feb20| 49 Apr25)| 29 ay 2 a 
46% pet] 37% 38] 37% 37% 37% 38 | 37% Si] 6,300] 38%2Jan 29| 39% Abri9|| 27. Mas| 50% ADE 
+764 77 |. 76% 76 76'2 764) #76% 76 76 7619 3 ret 800] 75. Mar 1) 772Aprl1|| 72%2Jan| 82% Apr 
he 185 "163 165 |*163%1657%)/*163 166 | 1651216549) 2 cago East’n Illinois 200/134% Jan 21/174 Apri4|| 91 Jan|140 Nov 
#198 146 |*138 145 /*138, 145, |*138, 140 “140 145 A er re BS 137%Jan11|144 Apri2)|120%Jan|136 Apr 
mS Bs Bee sas Be 3555 
— H 0 . ©, debentures a . ¢ 
" 3. oa #8845 Blo) 89 89} 89 89 | 892g 8945 H Do 5.0 pref. “A” "700| 83% Jan 22| 90‘ Apriz|| 75 May 90% J’ne 
ig 49s) 47% 43 | *47 48%) 447 48%) *47% 49 ; 0 4p.c. pref. “B”..| | G00) 43%Jan24| 50% May 7|| 41 Dec} 56 Mar 
on 1h'g 75 at ss 74% 74) 74% 764) 75 76 $ Chic. Andianap. & Louisv. 7,620] 494 Jan14] 80 May 7|| 23. Jan| 527% Deo 
ot 435. 85 *86 88 6 7 7 : Si — — 7297| 75 Jan16} 90 Mayl4\| 58% Jan| 77% Sep 
A * 16944 169%] 1694171 | 1704%170% H Chicago iilw. & St. Paul.| 57,600/160% Jan 27|175 May 1 134 Mayj188 May 
en +389 190 190 *188 189%9] 1884218979] 190 190 ie ARE <i ee ere 1,000)186  Jan14/196% Apr 4)|175 May|200 May 
it, 3% 250 039019 24 *245 250 |*24612247 | 249% 240%) ; Chicago & 3 North Western 50u + Be +4 aria, Aer ee — ——— a — 
DE ried csrrcecccese] — eseseo_srese] — 3 PEO cans calesaks | sence 2: an 18|2 Apr29}/20 ar pr 
“4 itd ij” 171l2172% rt 172 173%] 173 173 : Chic. Rock Isl’d & Pacific} 1,800j)152 Jan15/181% Mar22)}116% Jan |175%4 J’ne 
he #155 160 *155 160 |*155 16 *155 160 |*1655 160 3 Chic. St. P. Minn. & Om.| ....../140 Feb 6|L70%Apr30|125 Mar/146% Nov 
li- #200 208 | senvee ere-0e *200 208 *20u_ 2u5_ |*200 208 ; eee Pee 195 Mar 6/210 Aprid|180 Marj201 Apr 
1% 92 | *21 22 | «21 22 215% 215%) 21% 21%) H as Term’! Transfer. 400] 15% Feb21) 23% Apr21|| 10'9Jan| 31 Apr 
J 58% 38% 34% 38% 3 38% 39 | *38 38 H J 1,100} 304 Feb 201l 42 Apr21|| 28% Dec] 5722 4pr 
18% 19%) 182 13% a's 18%} 18% 19 19 19% : chicago — Traction.| 4,700} 10%Jan 8| 23 Apr29|| 12 Jan| 20% May 
—— Pere eee 31— EE 100) 4434 Mar15| 60 Apr28| 58 May] 60 May 
et +j05i9106 | 10542 105% *106°” 106" "|-105~ 106°} 106°" 105 : oleve. ln Chic. & St. L- 200} 954g Jan 14/107% Apr24|| 73, Mayjl01 Nov 
*]19 122 | oe-nr~ 00+] or se scenes] ocecce ocevee *92 96 H J— 8 Jan21/123%Feb 6|/115%Jan|124 Nov 
al 1% 31%} 30% 31%) 80% 31 31 31 31 314% — Coloradd & So., vot. trust} 3,500) 14'gJan15) 33 Apr 19) 6%,Jan| 18 Apr 
in 470g 71 22 70) «71 | "70. TO%) *70 = «671 : Do Iistpf. vot. tr.cts.| 1,100} 59% Jan 15 75% Apr21i| 40 Jan| 60 Dec 
*49¥9 43%) 42 42%) 42 42 41% 42 *42 43 H Do 2dpf. vot. tr. ctfs. 600] 28 Jan14} 47 Apr2l/} 1642Jan} 28% Apr 
J 1764176%| 1752217644) 17440175 %9)/7174 175%) 174 175%) : elaware & Hudson....| 5, 400 170 Marl1j184'%2Jan 7/105 May|185'2Apr 
mn 20 2 #260 280 |*260 285 |*260 280 |*260 290 — elaw. Lack. & West/n.|_ .«----- 253 Jan15j297 Feb 1884Jan/258 Dec 
* M 22— 2— 1934 4 Denver & Rio Grande.... 1u0| 41 Apr 7} 47 Apri7/| 29'9Jan| 53% May 
8 ed a8 48 [0 Ob) 80° Gurl 200 SB* Mary] BAM zeDis] 82 Jan esu rns 
4 (4) * bs 3 es Moines & odge. 9 eb 6 pris an| 45 J’ne 
i]. 21% 22 21% 21%) 21% 21% 214g 21%) Sl 21% ; Detroit South. vot. tr. ctfs} 4,300) 13 Feb 3] 22% May 2 144 Dec| 17. Dee 
d 4 42 4l% 41%) *40 42 41% 41%) 414% 4119 : Do pref. vot. tr. ctfs.| 1,700) 33 Feb24) 44% May 7 36 Dec| 40% Dec 
17% 18 1742 18) 17% 17%) 17% 17%) 17% 17%) : Duluth So. Shore & Atl..| 5,885) 10 Jan15) 18% Apr 9)| 44 Feb| 12%2J’ne 
of $2 $2%9] 31% 32%) 31% 31%} 31 31%) 31% 314g) H J 2. 240) 185% Jan 14 35% Apr 9] 135, Jan} 2242 Se 
$6% 37 3653 367%) 36% 36%! 30% 3742] 37% 38 $ Danecoseccnceud secceee| 29,125] 3553 Mayl9] 4453Jan 2 24 May] 454J’ne 
id be 
67% 63 | 87%3 67%) 87 67 675 638 67% 6819 3 Do lst pref..... —— 600) 65% Mayl9 som : Jan 2|| 59% Jan} 75 Deo 
xd #1 62 | 561 Sl) 51 Sl) 51% 52 52% 52% $ Do 2d pref...........| yA Mayl7 63% Jan 2! 394 Jan] 62% Deo 
bay 54%) 64 255 | 8543 54%) 51 5st} 51l¥Q 52 Evausv. & Terre Haute..| 4,035) 50 Mar26) 74% Mar 7|| 41 Jan| 68 Apr 
4 io 824) *83 85 83 36 83 «83 82 82 5 Do pref 680} 82 May29/104%; Feb27|| 81 Jan| 95 Apr 
oy “1867 ‘isa 188 1iss 186 | idd"184 [188 2180 Z — ——— — iv Mar Sagi gon —35 —533 
184 3 reat Northern, pref..... ar 5/191 Jan 6/|167' May/208 ar 
d BEAT, iiscdaakatel | xintoe-oiskeel enced sitddeh sieves nnect 3 Green Bay&W.,(eb. ctf.A| ...--. 70 Janil| 90 May22\| 65  Jan| 67% Feb 
y, 8% dig] “2944 23%) “22i9 BSI) LITT III 2315 “233g 2 Do ‘deb. otf. B Jan 8| 25 Apr 9\| 7%Jan| 11%Apr 
oR Bee ae rs) fos Soe) Bed ge ge. | | bgerne yauer gb, Marea] aoe Ge Bas 
t 0% 91 92%) 92 92 mM j4*Do pref....... 92% Ap 9% Jan} 83% 
1 332 9— 154% 4 = + tel + ater y llinois —— 3 — it May — 
242) owa Central..... 5 Marl0}| 21 Jan} 43% J’ne 
.. *93% 84%) 834 8349) 8319 84 84 84 84 84% > se .” eee é 9053 Apr28)| 48 Jan $7 J’ly 
#405 42 | *40 «2942 | *40%9 41 4143 414s) 42 43 4 anawha & Michigan..| 1,000) 33%Jan25|} 43 May29|| 21 Jau 41 J’ne 
y 82g 82) *82 82% *82* 324 82% 82%) 8249 821g) 3 C.Ft.8.&M.,tr. cts. pid 300] 80 Jan 2) 8544 Feb24)) 7742 Dec} 8144 Dec 
r, $4 3445) 33 34 33 33%) 3384 34 330 33% : Kansas City So. vot. tr. 6,800} 19 Jan15 35 4 May22 13%Jan| 25 Apr 
f M Be gl ae sts Sh rtu] $8 Sal) Son ABrao] “a dan| fsuoe 
: ‘ ‘ % : : eoku. es Moines z an 15} 40 4 Apr29) 5% Jan} 182 Oo 
e 70 65 7 *65 70 *65 70 *65 70 § = JF DO _Preb.....cc.cccccce] veces 45 Jan 2] 84 Apr2 24 Jan} 45% Sep 
63% 65%| *64 66%] “649 654s] *64%o 66% 65%_ G54) =} 300] 64 Jan15| 7142Jan 3} 39%Jan| 76% Nov 
0125 188 | 125 125 | 1256 125 /*126 130 |*125 130 $ 800)125 Jan15/138 Feb 6/1081 Jan /135 Sep 
— Fae ye te eee a es a a s * 325, Apr 7 ie Apr25//@230 Apr oae6 3 Nov 
. & » 
S | seagate amass. Sera] ag Esra pes 
4) 133 ‘ y 2 132 32 $ Y $,560)128 Marl2/140%Jan20|) 83 May 
1139113 %9/*......114 |*....00114 |*......11 113 113 $ Mico. Seour., sub. rec. Seales  aeeaaliaa “Sane Seen aches * —— 
* ss 40 > fi . = — a * St heme to $ peg litan Street. a 1. Mayl12 et Feb 5 189 May at * 
2 et, est Side (C 8 Feb 7 Jan 6) 2 Jau Nov 
a *89 904) : bo pref...... ..----| 89 Mar 3| 91% Mar22| 79%aJan| 93 Sep 
- 263, 27 8 Mexican Central 11,540} 25% Jan 15) 314s Mar31/| 12%Jan| 30 May 
0B — —47—8 175 | ——4 |*...-00 15 : Michigan Central 10/2150 Mar 7|192 Apr29/|1074 Mar 180, Nov 
0 111 111 : inneapolis & St. s00|i05 Jan 27/115 Aprid 673s Jan |111%4 J’ly 
— a Neate $ ———— 3386 Pas eaee se 22/127% Apr2s 100% = 134 Se 
: n. 8. P. .860}) 3649 Jan ‘Apr 5 fay ov 
4 12415 124% : Do pref...... 8,800] 90 Jan 14/1262 May26| 49 Apr| 94% Nov 
) 26 25% 257%, : Mo. Kansas & Texas 1,250} 24 Mar 5| 27% Apr18] 16 Jan} 35% Apr 
) 66 56 55% 34 6 6% : De 7ret.....ic 2°60} 51. Jan 13) 58% Apr2y|| 37 May} 68% Apr 
" ‘ 1 992 10035) 99% 1003, $ Missouri Pacific.......... 23,525) 96% Marll/107 Jan 2] 69 Jan og 
) 102 108 |*104 110 |* *lu2 110 : ash. Chatt.& St. Louis) .-.... 80 Jan 24/122 Apr2||270_ J’ne|282% Nov 
1 184 18%, 18% 19 184% 19 : at. of Mex., vot. tr. ctfs} 8,200)c14% Jan 15} 20%; Marl0)| ¢ 35% Jan 17S Oct 
) 41 dig} 41% 41%, 41 41 $ oO pref., vot. tr. ctts} 2,400] 39% May19} 45% Mar1si/...... .... cagnt esos 
156% 15749) 166 15748 16649157% : N.Y. Centrai& Hudson..| 6,925/1532 May19/168% Jan 2|13933 Jan |174_ Nov 
4 49 534) *53 6G 5363 : N. Y. Chic. & St. Louis... 300] 46% Jan 15) 54% Apr17|| 16 May! 57% Sep 
HIG411LSY)*115 120 ‘eis 118 : Do Ist pref........... 45)117% May21 124% Jan27|| 97 Marj/l20 Sep 
ett 92 | 90% 91% 9 91 91% : 1 RS 1,500} 84 Feb 4) 92's May21/| 47 Mai| 95 Sep 
230 236 |*231 236 : 238 238 : N. ¥. N. Haven & Hartt. 550 209 Jan 30 255 — Feb 217. Nue 
$24 83 | 32% 32% slg 32 32% 33 325% 33% : N. Y. Ontario & Western.| 4,250) 32 Marllj] 36'sJan 2] 24 May) 40% May 
6% 574) 5842 56%] 56% 5612] 56% 57%] 57% 57% : Norfolk & Western....... 3,725] 55 Jan14] 59% Apr25|| 42 Jan] 61% Nov 
* 2 P14 +4 Bs 48 aap oh cas 1 $ De adjustment, Laven ——— * yi 93 Jan 14} 82 Feb 92% Nov 
‘ o 7 -: Le 70 H acific Coast Co......... 68 Apr30} 75% Mar 8] 52 Feb) 78 Deo 
= 8* raat 104 +101 104 “101 104 “108 104 : Do at pref. ted — 3 Feb}103 1s Deo 
7 *75 * * 0 8 jo 2d pre 2% Mar 63 Jan| 83. Nov 
. M9% 149%) 149 149%] 149%149%] 149 149% 149% 149% : Pennsylvama..... 154% May 2|137 May 161% Apr 
an 4 38 4 236 43 239 41 33 43 : Peoria & Eastern... 47% Apr | 14%Jan| 50 Sep 
‘ — * 7 1 Pere ) —— 83 Janl4] 3323 Jan 94 Nov 
— .... 90 |*.. 90 90 |* vu : Do 80 Mayl7j#?85 Mar25|) 72 Jan; 86 J’ne 
9% 97%) 97 97%! “97 97 | “DT” “97” 97 : Pitteh. Cin, Chic. @ StL. 80'sJan 7] 98% May 9|| 57 Js 
7 H a 98.2 May 9} 57 Jan| 81 Deo 
“HS 127 [e116 127 [#116 127 [#116 127 |*117 127 : 113 °Mar25|128 May14|| 88 Jan|113 Dee 
Hid B64) *95% YI] *951a 964s] *95'a VEN! *95' 96% : R. Securities, “A” ctfs) -....- 95% May21! 96% Mayld||...... ....|..-.- ses 3 
3* ote 61% esa gis o3 gis 8* 8. —* —— tr. ate. 192, 850 —— —— 24%9Jan 58 oe 
2% 383 y : 82 8 8 st pref, vot. tr. ctfs... 2,300) 79% Marl0| 87 r22|| 65 May! 8273 Deo 
* —8 68 889 68 68 684g 65%) 685 69% s 2a pref. vot’g tr. ctfs. 10} 60 “Jan 14 74 abr 22 38 Jan] 644 Deo 
“9 31 84 914) *84 95 | *84 96 81% 88 8 Rutland, pref ............. 75 Mayit/125 Apr23| 97 Novj112% Nov 
«67 1 20 = 20%) ..... 4 BZU'g ZU%) 20% 21 8 ‘t. Joseph & Gr’d Island. 12 Jan 14] 24 M 7%Jan} 154J’ne 
89 | *68 70 | *68 70 69 S689 0 H Do lst pref.... 62 Feb 6| 74% Feb25)} 55 Oct| 75 yJ’ne 
"29 «3 3 H ql 
0 | 30 30%! ..... « cescee] *29% 3019] *29% 3019 : Do 2d _pref.. 127 Jan_7! 35% Marl2! 17 Dec! 36_ J’ne 
* ae 
BANKS AND TRUST COMPANIES—BROKERS’ UOTATIONS 
— — 
—22 Banks | Bid Banks | Bid| Ask|| Banks Banks | Sid | 4sk|| Banks au Ask 
— , || Citizens’..,..| +211%). Fourth . 245 ||Teffersong... Mutualy.....|290 IFS Plazal|....... 
ca City...... +600 Gallatin ; 440 || Leather Mfr. Nassau{] ....) 190 — 
Amer E a | Colonial 4j ‘ Gansevoort] |}140 |. || Liberty ..... esees|| NOW w Amster) 650 
= OH |Columbia | ..| 32 Gartield ..... 500 i FASS pean “eye New Tork Co 1500 |... 
Bowery§ 30 jC Commerce...| 345 German Am{ 160 Man vattang} . 325 [340 N Y Nat Ex.) #2704). 
Brace els }Corn Exch. 445 German Ex{)| 350 |Market&Full250 |270 |New York... t551). 
bed East River..|155 Germania ..| 600 || Mechanics 290 300 [19th Ward!j./150 |......|| 
soir Emp’eState}j| 195 Greenwich 4 300 Mech & Traf} 16 North Amer. | 2: 30 — *X — 7} 600 
Century $227" Fidelity] ....] 210 «|| Hamilton] ..}170 |...... | Mercantile ../2 Orientallj..../210 12th Ward.) 110 
owe) 2 Fifth Ave’ 4000 Hanover..... 650 |675 |) Merch Exch. Pacitic{) .....)205 23a Ward]... 33 
— ifth... 75 Hide & L’ath/ 336 |...... Merchants’... of) BALK. ..ccecee 640 650° | Union +: 
— Kirst (new)..| 825 a {mp _ Trad.|640 |,..... Metropolis 4] People’ ail.... 250 2 i23 
+-+-}4300 }......!] 14th Street). | 200 Irving ...... 220 [230 || Mt Morris{.. Phonix ...... 110 |i20° “| Yariok qo —— 200 
























































4nd asked prices; no sales were made on this * 





= Less than 100 shares. 
iBale Stock Exchange or at auction this week. s Trust Co. certificates. 


+ Ex rights. 








‘| State banks. a Ex dividend and rights. b New stock. 
¢ Includes, prior to May 17, dealings in old Mex. Nat, trust receipts. 
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—Concluded— 
1126 Stock Record C ed—Page 2 [Vou. Lxxry, 
STOCKES—HIGHEST AND LOWEST SALE PRICES wrens Sales of Range for Year 1902 || Range Jor 
On basis 0f 100-share lotal| Yea 
NEW YORK STOCK — (1901) 
ay Monda Thursday —— — EXCHANGE Week, 
May 2 ‘May 26 May Py May 38 May 29 May Shares| Lowest Highest | Lowest | Highes 
— 
Rta alee Aie ig ara nes fp Cr . == St. Law. & Adirondack — Mayl16/141% Feb17/| 57 Janlisa pe 
684; 67% 67%) 67% 67's} 67% G74) 67 67% St. Louis & San Fran 1,810 58% Jens 2) 72% Apr 4/| 2149Jan 56 Deo 

*s3 84 | *8&3 *83 84 83 83% 84 B84 Do ist pref.... rs 100} 83 Feb 5] 88 Jan 11] 75. Sly ‘aDec 
*71% 72 Tig 71%| *71 72 | *71 72 71% 71%) Do 2d pref.. :. 400) 70% May 5) 77 Jan18/! 5313 Jan 33 
°o7. 28 | 27 «427 | 27 27 | 226% 26%) 27 27 St. Louis Southwestern... 720| 24% Mar 6] 30% Apri9|| 16° May ie 
59 59%) *59% 60 59 9 68% 59%) *568 59% Do pref. ri 55% Mar 5] 634% Apr1s|) 41% Jan 71 * 
65 65%) 64% 65 64 G4) 64% 64%) 64% 654 Southern Pacific Co : 58 Jan27| 694 Apr21/| 29 May 635, Fn0 
$37 37%) 36% 37%) 36% 364) 365 37 36% 47 jSouthern voting tr. ctfs..| 6,600) 31% Jan 27 40%) Apri5j| 18 Ja 7. 
#944 95 943, 95%) 94% 94%) 94% 94%) 947% 95 Do pref. vot. tr. ate. 1,410) 92 Jan14/ 989 Apr15)| 674 Jan 944 Nor 
#90 92%) 91 $1 | *90 92%] *90 $24) *90% 92 M. & O. stock tr. ctfs.. 100) 90. May22} 91° May26||...... ii 
40% 41 40% 41 40% 4 40% 40 40% 41 Nexas & Pacific....... 1,950) 374gJan15) 44% Apr19|| 234 Jan "Si aay 
130° 131 |*130 131 |*130 131 |*130 131 |*130 131 hird Avenue (N. ¥.)...| ------ 122 Jan 8/134 Feb 7|/117 yl129%5 Jan 
21% 21 21 21 21 31 21 21% 21 Tol. St. L. & W.v. tr.ctfs.| 1,200) 189 Jan21 2349 Feb 11 10% Feb 334 
37% 87%] 37% 37% eeecee] 87% 37%| 3739 3739) Do pref. vot. tr. otfs. 500 Jan 15} 43%3 Feb11|} 28 May 39g ay 
121 121 122 122 132° “7237 122 122%) 12241224 Twin City Rapid Transit.| 2,750)107 Jan20/124 Apr21/| 65% Jan 1098 
| Bee TRL Pee Te ee § | - | “MMR. MPMEss cosenencesstel. [uceie -|157 
108% 105%) 1105") IORI) IAN tod) ige 98,375) 98% Feb28)108'2 Apr21\/ 76 Mayl133 May 
87% 87%) 874s 87%) 8748 874s} 87% 87%) 87% 88% 4,705) 865 Mar 1\yJan 2 815 Jan 9919 May 
27% 274 Son 27% sone 26%) 26% 27 26% 27 13,300} 21%; Jan 19 28 Apr3vj) 11%Jan 26 Jne 
44% 44%| 43% 44% 43% 44 44%] 43% 44% 7,200) 41% Jan 13) 48% Apr30)| 23% Jan] 464 ue 
21% 22%) 21% 21% 21%! *21% 22%) 22 223 1,010} 17 Jan27 23% Apr29|| 11% Jan} 29 
61% 61%] 61% ae 61% 61%) *612g 62 624 6242 500] 49%9Jan27| 66 Apr29)| 45 May} 60% Mar 
34% 354) *34 3449 35 35 35 35% 35% 1,150} 28 Jan 14) 38% Apr30|| 24 May| 38 
27% 27%) 27 Fite 27% 28%) 28% 28%) 27% 23% tr 39,475) 1918 Jan 3U} 29's May 7/| 14%Jan| 26 Tne 
49 49%) 49 60%) 49% 51 50 560% 50 50%) Do _ pref. vot. tr. i 27, "825) 3919 Jan 24) 51% May 7 38% Jan 49% Apr 

Miscellaneous. 

215 j*200 215 |*200 215 /*200 215 |*200 215 dams Express......... e-ee--/199 Jan 4/2225 pate 2145 Jan |2202 Deg 
70% 71%} 69% 71 69% 70 a 69%} 68%, 69%) malgamated Copper... 62, 61 Mar23} 79 6019 Dec}130 Jing 
6% 7 64 7 ASS 6% 6% American Bicycle ..... ---| 1,700) 2 Feb25 Bis Aprils 4288 8% Apr 

#2015 23%) *2U% 2339) *22% 2335) 20% 22%) 2 33 ye =e 800 10 Jan 6 26% Apr 14 Sep Apr 

30% 31%) 31 31%) Bl 323) 31% 32% American Car & Foundry| 54,200) 28% Apr1l 83's Mar24 13 Jan| 35 J’ne 
90 «91 90% 91 90% 91 91 91%) *91 91%) OEE re 4 6,760) 85% Jan 14) 91% Mar25|| 67 Jan} 894 Sly 

Gente 8s 6&3 53 O68 *50 52%) 52 52,4) American Cotton Oil.....) 1,200) 30'9Jan 10) 57% Apr2s|| 24 Mar 35% J'ne 
So TSE ENG REE: ei ices te ‘96 «89 J 50] 86 Feb 3 99% Apr? 85 Apr] 91%5Jan 
*ss 40 | *38 40 “33 40 | *38 39 *38 40 lamerteam —— .··68322 Jan 14 42%) May 2// 32 Oct] 40 May 

325 235 |*225 235 |*225 235 |*225 235 [#220 230 American Express........|  ----.- 210 Jan 13/244% Feb11 2169 Jan |210 Nov 
57% 57% 57% 58 58 58 58 58 58% 59 American Grase Twine .. 4,020] 39%3Jan 9] 59% Apr2s|| 39% Dec| 45 Noy 
*18 18 lsyj 18 1 18% 20 19% 19% American ececececeesee] 7,030) 16 Aprl0} 31%Jan 2\| 25%; Oct | 41% Mar 
ag pea 61% 62 61% 61%] *6U%2 61 76) A 67 Jan 3/| 62 Oct} 77% Mar 
26% 26% 26 26 25 25%) +24 7 26 26% 28 Apr30/) 5%sJan| 30%J'ly 
*50% 54 | 851% 353 52 52 | *49 4 | "50% 54 68 Marl7j/ 31 Jan| 66 Jily 
31% 32 31% 32%) 31% 33%! 3219 33%] 32% 33% 36% Apr29]| 22% Aug| 33% Nov 
93% Y3%qj V3%» 93%) BS Y4¥oi 93% 94%) YS'g Y4 n 3}100% Apr29)| 83% Oct | 914 Noy 

6 7 6% Te 7 72 7 7 7% 7% 19May26)| 4% Fe’ 8 J’ne 
24 4 24% 26%) 24% 26 25% 254%) 25 25%) BPD WEEE — 2618 May26)| 2215 Dec 

48% 49%) 48% 495%) 48% 49 481— 48%) 48% 49%) Amer. Smelt’g & Refin’g. 53 May2 

97% 97% 97% 97%; 87 97 9743 97 7% 98 DO. WeGhasceccocecesscs 

#103 #110 | 106 107 1vu9 112 113 114%) 1144120 
97% 97%) Y7 8 99 99 99%, 9Y 98 99% 

128% 129% itt 129%) 127% —* 1284 129%) 128% 129% 

#115 119 118 118 — S423 118 118 118 119 Do pre 130 
*90 *90 95 9: e 95 *90 American —S Cable 00 
i Ee Pee eee --| 180 182 Amer. Teleph. & Teleg... 600) J 186 Apr 4//157%g Nov|167% Sep 
*134 15 “134° 1435) “13% 13%) *73°° “i6 213 13 . — —— — 480) 138% May 1 IgJan 7|| 13% Mar) 21%J: 
“75 76% 77 7449 754) *74 77 7420 7435 8 WO 625) 78 Apr23} 79 Jan10|| 70 Aar 82% J'ly 
118 119 117s 118% 117 117%) 116 116%] 117 117 5 ——— .CIA 3. 2800i0 Apr17|146 Feb 1/| 28% Dec] 54% Apr 

2 236 31 235 | 2384 23749 — 236 * Brekiya Union Gas.. 92 O Jan 4/242 Apr25|/175 Jan/228 Apr 
12% 12% *12% 13%/+...... 13's} *12 34g) “12% = runsw. Dock & C.Imp’t 1 10 oats 14% Apr23!| 8% Jan| 14% Mar 

100% 102 99%4g101%| 99%1 100131003 1000 101% 2 Nolorado Fuel & Iron...| 27,100) 84 Jan 811.0% Apr 24) 4194 Jan |1364F00 

#132 136 [*132 136 |*132 136 “133 136 “132 138 2 eI eee 2130 Jan 29/214 O Mar26)\116  Mar|142’9 Apr 
is 19 18% 1872) 18 17% 17% > Col. & Hock. Coal & Iron. 700) 1449 Jan 16) 23% Apr 4j| 124 Oct} 254J’ne 
23 223%) 222% 222%9\2220 223 2234223 222 222% al Consolidated Gas (N. Y.).| 470/213 Jan15 230% Apr25|/\187 Jan|238 Apr 
#120%121 | 121 121 | 121 121 | 181 123 | 122123 ——— Tobacee, pret 6,6V0)115 Jan 2/124% Apr25/| 93% Jan 134 we 
33% 33%) 33 33 32% 52% — cesses] 483% SF v rm ts 950) 324g Mayl9| 38% 2 ats waweoe? Sted —⸗ 
#88 88 87% 87% 87% 87%) ..cc eocee] 874g 87% > De 532) 86 Apr23] 90 caeied hal — 
435 137 [*135 17. ae «135 187 |*1324%136 oh — — —— 130% Jau 13)139% Jan “Ol wag oh 83 152ig Aug 

S& 8 833) Big 8 8 8% 8 8 Feb20| 10 Feb ‘i 2 Oct| 104J'ne 
89%, 39%) 391g 39%) 39 rth 30 BD 4g 3 33 Jan 3} 42% Apr 4| 2314 Sep 3449 Nov 

815 319 {*310 320 |*315 322 | .........-2-/*810 322 78% Jan 15/334 age 9||183 4 Jan |289% Deo 
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ia ii ii Bee Ist con gs 1939/4 97%...... 98 May’02)....\| 97 98 |iTrentonG & E! 1st g 58..1940|M-S| ...... .occee 
bests LotstListg 3.21919} ie | 108 2 110 |108% 109 107%110 [/Uticak L& P latutg bs. LOGO! S-F | ccecwe coccee|--eree ooreee 
1 Kuei Gas Co See Peop Gas| 











— — | 6142 Oct 011... 
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1128 Bond Record—Continued—Page 2 [Vou, Lxxty, 
— — 
— a Ss ~ r ⁊ 8 TUR apo 0— 
BONDS Bs ice Weer's =... Range BONDS Bs| _ Price Week’s ||| R 
N. Y. STOCK EXCHANGE BF Thursday | Range or |S'3\|_ Since N. X. STOCK EXCHANGE |%5| Thursday | Range or |=~| singe 
WEEK ENDING Max 30 |54| May29 | Last Sale |R&|\ January 1 WEEK ENDING May 30) |5&| May29 | Last Sale |S&) S| January 1 
Bid = Ask|Low — High|No|\Low High Bid Ask\Low — High No\\Low Hah 
Choc Ok & G gen ¢ 5s ...01919 SaSe BAD - cv cicce 114% May’02)....//105 114%2}/Fla Cen & Pen 1st g 5s...1918/J-J 107%....../100 Sep ‘uu | * 
Cin H & D consol s[ 78...1 1905 A-O| 109%9...... R11 9g DOOM asscll. ccs cscsce lst land gr - goid 5s. one rT ne) ee ae 
2d gold 419s..............  ) ey epee $83. (O0b WO. oN. —— Consol gold 5s........... 31 5-J| 107% ...... io Feb’: 
Cin D & I 1st gug $3..71941 M-N| 112% ....../113% May'02)..../113% 1154o]] Fort St U D Co —— g 4igs. 1941 fe ee area 105° Mar’9s 
CIStL&C SeeCCC&StL Ft W & Den C Ist g6s....1921/J-p| 1164 Sale |115% 116% 
CinS&C SeeCCCStL Ft W & Rio Gr Ist g 3.45.1928 J-J} 892 904) 90 90 
Cleartield & Mah See BR& P ( ‘al Har& SA _ sSeeSo PacCo | 
Cleveland Cin Chic & St Louis Jal H & H of 1882 1st 58.1913}a-0] 103. 106 103 May’02!....|/109 106 
General g 48.......---..- 1993) J-D] 104 1041/104%_ 104%] 14 1022. 1045,]/Ga & Ala Ry 1st con 5s..01945|J-J| 113%8......| 9842 Nov'00)... || % 
Cairo Div 1st gold 4s....1939|J-3| 101. ...... 102 Apr’02 * 102 102 |lGa Car & No lst gu g 58..1929|J-J| 113%%...--.|11142 Mar’v2 liege 
& M Div 1st g4s.1991/J-J} 102%103%/10353 May’02). on 12 10353]|Georgia Pacific See So Ry J * 
St L Div —— col tr ———— M-N| i025 Sale |10253; 1025 10) 1025 104% ||Gila VG& Nor See So Pac Co 
Registered.........---- O|M-N]. ------ se0e--| 99 May’99 Gouv & Oswegat See N Y Cent 
r & Col Div 1st g 4s. "1940 M-S|* 98 ...... 100 J’ne’01 Grand Rap & Ind See Penn RR 
ew Val Div 1st g 4s...1940 J-J| 98 ......] 83 Nov’99 Gray’s Pt Term See St LS W 
CIStL&C consol 6s..1920|M-N| 104 ......].............. Gt Nor—C B& Q coll tr4s 1921] J. 96 Sale | 95% 96 |329 95%, 97 
1st gold 4s..... ooo ie -F] 104 1044/1055 Mar’02 Greenbrier Ry See Ches & O 
Registered ......... 936, $F 5 — — * au St Jõo SeCB&Q 
Cin S & Cl con Ist g5s. 1928 -J| 1164...... Tite ee ----1118 115% ousatonic SeeN YNH&H 
CCC &I consol 7s...... 1914] J-D 181 186 19/1342 Jan ’02)....!/134%3134%8]| Hock Val Istconsol g4 428.1999] y-y{/ 110%111 |110% 110%) 54 1074119 
Consol sink fund 7s. "1914 S-D] — ek ee ae eee Os LBOD] Jed] concce — oe 
——— * J-3| 1369 cci May02|-727/]138"" 138 Col & H V Ist ext ¢48..1948]A-0] 105 ....../1053, Apr’09)-...|/1058 i9g" 
Registered........... 1839 9 AM — Houst E & W Tex See So Pac 
Ind Bl & W 1st pref 4s.1940/A-0 Houst & Tex Cen See So PacCo 
O Ind & W Ist pf 5s...d1938/Q-J on sentral lst g48..1951) y-J 115%g Apr’02)....//115 116 
Peo & East Ist con 4s...1940/A-0 “99% 100%}100 10014) 14 5 102 Registered........... 51 J-J 113% Mar’00).... 
Income 48.............. 1990|Apr} _73 75 73 May’02)....|| 72 82% lst gold 3'9s.. dl} J-J 10432 Mar’02)....| 104i 6% 
©l Lor & Wh con 1st g 58.1933) A-) 45 116% 116%) 1/114%116% Registered...... AJ 102% Apr’gs}.. > 
Clev & Marietta See Penn RR 1st gold 3s sterling.. BB-B] ccccss cccccsioncces sosccccs é 
Clev & Mahon Val g 5s...1938/ J-J| 127%....../127 2Jan ’02!....//12713 1272 M-S solosesile seach suite 
Registered............. — AS PSSA Peer Se Pee 21A-0 106% | “1065;| 21/105 106%, 
Clev & Pitts See Pen | re 02) A-O 102 Oct U1)... ..cce, 
Col Midiand 1st g S48. 1947 J-J|* 84% 85 | 86 85 | 27) 82 87 N O & Tex gold 4s.. 31M-N 103% May’02!....!/108% 106 
Ff eee 1947|J-J} 84%2Sale | 84% 844) 1) 82% 86% Registered 31M-N 045 May’02!... poss itty 
Colorado & Sou ist gas... "1929 F-A| 95 Sale | 94% 5%; 38/91 96%|]/ Cairo Bridge goid 4s....1$ J-D I a 
Colum & Greenv See So —— Div gold 3 igs. 1953| J-J 1014 Apr’v2}.... 
Col & Hock Val See Hock Val Registered.............1f BOSBIT <8] BOO cccccifeccces csccesacleces J.— 
Col Conn & Term SeeN & W Midland Div reg 5s.. 1991 F-A 128. May’99}...-H1. 3.0.02... 
Conn & Pas Rivs lst g 48.1943/Aa-O} ............ — Ml mapas abeen’ J-J 871g 87%) 25) 873, 87 
bt gyi SeeCM & St P BaD] cencse —— ——— 
allas& Waco SeeM K & T | Sed 1007 May’02) =| 100% 160% 
Del Lack & Western 7s...1907|M-S 117% May’02]....'11733 12015 5-2 101 'g Oct *99). — 
Morris & Essex gang oT M-N 88 Apr’02)....//13618138 Spring Div 1st g3igs...1951] 5-3 100 Nov'v0)}. 
ist consol guar 78..... 1915) J-D 140 May’02)..../|13733141 estern Lines Ist g 48..1951/F-A -|113 42 Feb’ va: ni 
Registered........... 13 J-D 40 Oct °98}....||...... «..-.. Registered............. 1951/F-A — 
NY Lack & W ist 6s...1921/J-J 137 May’02).... (1339137 23] J-D 124° ”“May’0il. I 
Construction 5s....... 1923/F-A 1844 May’02)..../|1165,118% ‘a y M-S 90 Nov’9si. 
Hy gg rove 4s....1923/M-N 103% Apr’02}....//103%2: 105491] Chic St L& NO g 5s...1951/J-D 131 1 * ville 294,131" 
Syr B ing & ¥ ist 78..1906|A-0 114% My} Bi/114%4 117% Registered............. 1951] J-D 124 Sep’0 bi 
arren let ref gu ¢318.2000/F-A| .-..........].--... -.------ —— Gold 34s.... 51} J-D 104s Apr'03) * idi 104% 
Del & Hud 1st Pa Div 78.1917|/M-S < ros = peod [144 144 Registered 1951) J-D « F BiG es. 
Registered M·s Se Lege Memph Div Ist g4s...1951/J-D -1106 Oct Ui). 
| A-O 113% Feu 02 ooe-!/115%, 115%, Registered........... 951) J-D 
sA-O . ey, Se ee: St L Sou lst gu g 4s....1931|/M-S 101° ” Mar’03} 
oe - 108%, Apr’02 | ---- OSes 108%, |} Ind Bl& West SeeCCC& StL 
6) A-O 111%: Feb’02 1113, 11143}|/ Ind Dec & W Ist g 5s.....1935) J-J 10553 Mar’ 02) 
M-N --/15142 Apr’02}. ——— lst guar gold 5s8...... 1935) J-J EEE” SAE > RE ae 
921|M-N 151 Jan’0l). scence coecee |] Ind Ill & Ia lst g 48......1950)J-J| 10242104 — Mar’v?2! 
Del Riv RR Bridge Bec Ba RR | Int & Great Nor 1st g6s..1919|M-N} 122 124%/123 123 
Deny & RE Gr 1st con g 4s. — J-J} 108% 1042 104 22 May’02/ 810/101 et Be tk ae ATs 1909|M-S| .....- 100%] 99% 1004 
Consol gold 4498....... --1936) J-J} 110%9111%/110% 110%) 5//110%1 3d gold 46...............- 1921|M-S} .-.-- - 78 75 May’02 6| 75 
Improvement gold 5s8...1928) J-D] 110% 112%/112 112 | 27 tod 3% Iowa Central 1st gold 58..1938)] J-TD) 118%...... 119 Apr’v2!.... 
Rio Gr So gu Rio Gr So Refunding g48.......... 1951/M-S] ...... ecccee| 964g Mar’02)....|| 95 
Den & S West ow ~ ——— 58 — J-D} ...... 86 | 87 87 8| 87 90 |iJefferson RR See Erie 
Des Moi & Ft D alA&@&GR See LS&EMS 
DesM& Minn SeeCh& SW an & Mich See Tol& OC 
Des Moi Un Ry ist — M- 104 ......j111 Feb’Ol}....!|...... sceeee/[/ KC FtS&M SeeStL&SF 
DetM&Tol SeLS&MS = Oa So Bite B5B.1LV2GIA-O}  .cocce ccccce}-scce —E— ss cence eosece 
Det & _ 1st lien g 4s. 1995 J-Di 101 =—«...... | ek g.. 2S eer Kan C & Pacific SeeM K & T 
Eee, 95J-Di 95 96 = lp May’02}.... 92a “96% Kan =. —~ lst * 3s. -1950 A-O|* 7213 72% 72% Mt 71% 74 
Det M& Midgr incomes. te A-O]* 53 54 53%) 12/| 30 60 || Registered............... ae ee eee 33% Oct 
Det Sou ist g 4s.......... 1951) J-D} 874Sale Re 1g 87%) 64 849 87% Kentucky —— See LF x 
Ohio Sou Div 1st g 4s.. "1941 M-S} %4%Sale | 94% 94%)) 34/) 92% 95%]|Keok & Des Mo SeeC RI C2 P 
Dui & Iron Range lst 58..1937 A-O} 112%....../112% May’02)....//1125, 115 Knoxville & Ohio See So R 
ake Erie & W 1st g b8..1 1937 J-J| 123 125 |121%2May’02'.... ||120% 122 
8 IRIS aes A See ye" 5 eee Bi-81 138 ccsses 117% Fe -+--[/116 117% 
Dul Se Shore & Atl g? J-J 115 May’02!....//111 115 North Ohio 1st gu g 5s. 1945 S}A-O} 113 ......)11 .-|/1124g 113 
Yastof Minn SeeStP M & M LSho & MichS See N ¥ Cent 
astTen Va&Ga See So Ry I} Lehigh Val (Pa) coll g 58.1997|M-N| 108 ......]110% Feb’02)....//109 110% 
Elgin Jol & East lst g 58.1941|M 113 113 15/1125 115 Registered 5s............ D cccoce coccccleseces ssccece -| — 
Elm Cort& No SeeLeh& NY || Leh Val N Y lst gu g4'ys. rene? 111 
Erie let ext gold 4s........ 1947\M- 118 May’02)....115%118 Registered............... 1940) J-J] -.-.-- 2.2... | 
2d ext gold 5s............ 1919) M- 118% May’02)....//1188 Leh V Ter ay lst gu g5s8.1941/A-O} 117% d 2 | 
3d ext gold 4498. * 1164g Apr’02)....'1 1 — CREME 1941}A-O} ..... .-1109 1g Oct ’99}....| 
4th ext gold 5s.... 11 Leh Coal ener 1933] J-J}] 110 .-{109 a: 4 
6th ext gold 48........... 1925 09% Jan ’02 Registered............... 1933] J-J| 109. 
lst consol gold 7s........1920 M- 8 — 138%/138% 139 - Leh & N Y Ist guar ¢4s..1945|M-S| 96 
lst consol g fund 76.....1920'M-S| 134 ...... 136 May’02}..../136 139 eg REGIE. 1945|M-S} ....-. 
Erie 1st con g 48 — 990) J-J 97%, 100%4/1 100%) * 984% 100% ELC & N 1st g lst pf 6s. Lp A-O| .. 
Registered............. 1996 6) 4-J Rh a: 99 Aug’01).... Ee Gold guar 58........... ROAM) niccce oncete 
lst — gen lien g 48..1996) J-Jj 87% 88 | 87% & {150}! “B7ig “90 ||Leh& Hud R See Centot NJ 
Begistered............. Ti RE | aa. Pea ee ate eta gina! Leh & Wilkesb See ContotN 3 
Penn coll tr g 4s.. 18 F-A| 947% Sale 4 55)| 934% 96 Leroy & Caney Val See MoP 
Buit N ¥ & Erie ist 7s..1916| 4-D] 1 —— 133 Jan O2.. 133 1383 ||Long Dock See Erie 
Butt & S W gold 6s...... 1908/\J-J pga * — Island 1st con g58.h1931/Q-J|*119%......]122 Mar’02!....|/121%122 
Ee 1908) a2 a ———— lst consol gold 48...... h1931 77 — se 
Chic & Erie 1st gold 5s. "1982 M-N] 124 1 124° 4 125%|| General gold 4s.......... 1938|J-D}] 104 ...... 10 104% 
Jeft KR ist gug 5s.. -41909)A. O} 104%108 {103% Apr’02]..../'103% 106 Ferry gold 449s.......... 1922|M-S} 103 Sale 103 104 
Long Dock consol g 6s. -1935'A-O} 136% ......113644 May’02).. “i 138 44 136% i eae 2eel 932) d-D] coccce .-----[100 Ot '00!....]}.---00 = 0 33, 
Coal & RE Asteur gu 68.1922|\M-N] 115 ......|-.-.-+ e--.--+« Unified gold 48 .......... 1949)M-S] ...... 102%4)1 99 102% 
Dock & Imp 1st cur 6s..1913\J-J| 118% ......|118% Apr’02 “lite 118% Debenture gold 5s......- 1934] J-D ul ul 
WY & Green L gu g 58.1946|M-N} 115% ...... 109 ct 98)... Bklyn & Mont lst g 6s. Rit M-S won 
Mid RRofN J 1st ¢ 68.1910) A-O]*115% __.... 115% May’02}... iiss 98" Pi isashsackecievehe 1911|M-S : wa 
NY Sus & W Lot ret 68.1937 J-J] 117 Sale [117 117 | 2/115%118 NY B&MB lstcong bs 1935 A-O —*. 2 18 
2d gold 4%98............ 1937/F-Al ...... 110 |103 Apr’02}..../1102 103 NY&RB lst gbs..... 1927|M-S .{/11249112"a 
General * NS 1940/F-A} ........... 110 Mar’02)....//109 110%]]| NorShBlstcon gguds 01932 Q-J w+ o}{11249114"2 
Terminal 1st gold 58...1943|M-N| 117% 2/1162 May’02}.... i126 116 9|] Louisy & Nashv gen g 68.1930) J-D Ht ty 13 
Regis $5,000 each...1943/M-N} ...... -.2.ccleereoe . i Rey ets On) ee aii 1937|M-N A— 116 i 3 
Wik & Ea ist gu g5s.1942|J-D) 116° 222272]116 4 May’02 ua AHS Unified gold 48.......... 1940| J-J p||100 2103 
Erie & Pitts See Penn Co Registered............. 1940) J -J 100° 1 
Evansville & Terre Haute ; Coll trust gold 58........1931|M-N {115 oy 
1st consol 68.............1921/J-J] 123%9...... 123%2 128%] 6/123 125%] Coll trust5-20 ¢48.1903-1918]A-O 100 10 
ist eneral ‘old 58...... 1942\A-O} ...... 109%)112 Mar’02 ~o+-|| 108% 112 Cecilian Branch 7s...... 1907|M-S8} 1 ° A 116 
Mt Vernon Ist gold 6s..1923 A-O] 110 ee | E H & Nash ist g 68....1919|J-D] 116% -. 114'1 
Sull Co Branch lst g 58.1930j\A-O — L Cin & Lex gold 4%8...1931|M-N pa 41304 
Ev & Ind istcon gu g6s..1926)3-5|*116 22222-|116 116" | “'S/iTi* 176 NO& M 1st gold 68....1930) J-J| 131%...... 130% Feb v2 p 01508 
argo 80 Bee CLM & Ste N O & M 2d gold 6s.....1930| J-J eooeee[124% Apr'0z]..../122 tee 
linté& PereM See Pere Mar Pensacola Div gold 68...1920/M-8} 116% ......[116% Mar’02}....l/115_ LION 
MISCELLANEOUS BONDS—Continued on Next Page. — 
Gas and Electric Light a Gas and Electric Light 
ChG@L&CCo SePGé&C Newark Cons Gas con 58 1948/J-D} .........--- — 
Columbus Gas 1st g 58....1932) 3-3] 2.2... cece] coos © eceecers eoee|lecocce evovee ify Y GELH & P g 5s...1948/J- 1138%116%/116 116° 
Coun Ky &i. See Street Ry Purchase money g 46...1949) F- 97% Sale | 96% 98 
Con GasCo See PG&CCo Ed El Td mm > Teepe —* Sale 2 108 
Detroit City Gas g 5e...... 1923\J-J| 98%Sale | 98 98%4| 15) 92% 98% lst conso! gold 5s...... 995)J-J| 121 ...... 12142 Apr’01). 
Det Gas Co con 1st g 58...1918)F-A) ....... 0... 104 104 1/104 104 || NY&QELLG&P lstcon «601930 - 106% 107 |106%2 106% 
Ed ELVIN B See K CoE L& P | Paterson & PG & E g 68.1949\M-S| ...... 2.200]. --n00 ee eee 
Ell) beeNYG&ELHSE P Peo Gas & C lst gu g 68..1904/M- 103 SI107— J*ly’00 
“118 122 |118% Oct ’01)....11...... seccoeff 2d guar gold 68........0. 1904) J- 19 — 106 May’02 










— 











— price Friday, latest bid and asked this week. a DueJan dDueApr eDue May ADueJ'ly k Due Aug 





a  — — 
oDue Oct gDueDec & Option sale 
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BONDS i 
TOCK EXCHANG 
> ab ENDING MAY 30 


y & Nashv—( Continued ) 


N. 


le old 68...-- 
—— 
Bdge istsftg 6s. 
Bentncky Gent gold 4s8..1987 
L&N& on M 1st e428 1845 
N Fla& t gu g 58..-1937 
Pens & AU ist gug 6s. -1921 
S& N Ala con gu g 5s. -1936 
sink fund gold 68...-.- 1910 
L& Jett Bdge Co gu g 4s.. 1945 
LNAG@Ch SeeC Ny L 
ahon Coal See LS & MS 
anhattan Ry consol 48.1 990 
Registered — — 1990 
Metropol El 1st g 6s....1908) 
Man 8 Coloniz g 5s. =--1934 
Mck’pt& BV See N Y Cent 
Metropolitan El See Man Ry 
Mex Cont consol gold 48..1911 
lst consol income & 3s.a1939 
2d consol income g 38..a1939 
Equip & coll old 58....- 1917 
a tories gold 58......- 1919 
Mex Internat 1st con g 48. 1977 
Mex Nat ist 6s ctfs dep..1927 
Ctfs of dep 2dinc 68 A.h1917 
Ottis of dep 2d inc 6s B. h1$17 
Mex North 1st gold So... 1010 
Mich Ooms - ne Y Cent 
ee Er 
nea &W See Chic & NW 
Mild Mad See Chic & N W 
Mil& North See Ch M & St P 
Minn & St L 1st gold — 
Jowa Ex 1st gold 7s.....1909 
Pacific Ex 1st gold 6s...1921 
South West Ex lstg 98.1910 
jst consol gold 58........1934 
jst and refund gold 48..1949 
Minn & St Lgu SeeBCR&N 
Mé& * lst 5s stpd 4s int gu 1936 
MSSM&A lstg4int gu 1926 
MStP&SSMcon fein ge'ss 
Minn Un SeeStPM&M 
Mo Kan & Tex 1st g 48...1990 
9d gold 48.......--------g1990 


Sher Sh & So lst gu 5 5s. : 43 
Tevo & Neosho lst 7s... 
Mo K & E 1st gu g 5s..... 1943 
Missouri Pacitic 3 7 906 
1st consol gold 6s........192U 
Trust gold 5s stamped. al9i7 7 
Registered ........... 41917 
let coll gold 5s........... 1920 
Cent Br Ry ist gu g 48.1919 
Leroy & CVA List g5s 1926 
Pac R of Mo Ist ex g 48.1938: 
2d extended gold 5s...1938 
St LIrM& Sgen con g 581931 
Gen con stamp gtd g 5s 1931 
Unitied & ref gold 48..1929 
Verdi V 1 & W Ist g 58.1926 
Miss Riv Bridge See Chic& Alt 
Mob & Birm prior lien g 5s 1945 
Mortgage gold 4s........ 1945 
Mob Jack & K C 1st g 58.1946) 
Mob & Ohio new gold 68s..1927 
Istextension gold 68..41927 
General gold 48.......... 1938 
Montgom Div lst 6a21947 
St L& Cairo gu g 4s....1931 
Collateral g 48........ e1930) 
Mé&Ocoll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
MontCent SeeStPM & M 
Morgan’sLa& ‘i SeeS P Co 
Morris & Essex See Del L& W 
Jash Chat & St L 1st 78.1913 
1st consol gold 5s 1928 
Jasper Branch lst g 6s..1923 
MoM M W & Al lst 6s. 1917 
T& P Branch 1st 6s....1917 
Nash Flor & Shet See L&N 
Natof Mex prior lien — rt 
1st consol 48............. 951 
NewH&D SeeNYN eu 
NJJunc RR_ See N Y Cent 
New & Cin Bdge See PennCo 
NO&N ® prior lien g 6s 9 
NY Bkine& Man Boh See LI 
NYCent& H KR 1st 7s 












Registered -190% 
Gold mortgage 3498......1997 
Registe red. Ci amneler iets 1997 
Debenture 5s of...1884-1904 
Registered....... 1884-1904 
Regist deb 5s of...1889-1904 
Deventure g 4s....1890-1905 
Registered....... 1890-1905 
Debt certs ext g 4s...... 1905 
Registered............. 1905 
ke Shore coll g 3498...1998 
istered. ..... ccc 1998 


ich Cent coll ¢3 ns. 7221998 
Registere 


Cart & Ad ist gu g 4s8...198] 
Clearfield Bitum gas. Corp— 
lstsfint gu g4sser A 1940 











5] 82 85 
107]] 30% 3612 








10 —— 25% 








to 





acer 





12041244 





n200uN 
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" * 90g 92 
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2] $1// 91% 95 
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Ig) Ll 59 921g 95 





SuPvr 


02)....|| 98°” —— 
see: 97 97 
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22 


— een 


2} ....|/|126% 128% 





esos] 102 104 


== rar 
co 5— 
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. Mioas ioas 


2 — 10819 109 
anil 10245 103% 
= 101% 101% 


«oe. 10044 100%) 
-+e-//L00%9 101% 


=eiietcene 


. 


....{] 93% 97% 
EH] 98° 96 














_fouv & Oswe lst gu g 5s 1942 


PS Ot 
ce — — 


oa 








10343 106 


13) 98 101% 
13/| $1%g 84% 
9/103 108 


|104% 1074 


111 118% 
110% 114%, 
1122 126 

1062 1004 


: @ 33 
Wow: : 


--114 114 
40//115%120 


‘2/1380 132 


‘Qi114 118% 


52\)114 116 








18 79 8l 


yf 38 103 4s 1045, 
108 109% 


1//102% 104 





dial aaa va 
M 934 96% 








yy, ree 1934 
Me rece BV lstg6s1918 
Mich Cent 1st consol 78.1902 
1st consol 58........... 190% 


Registered.. 
—* C & Stur lstgu g3s. 1989 


N Y & Harlem g 34s. —_ 


Registered........ 
NY & North lstg * 
RWAOcon lstext5s. h1922 
—— & R 2d gu g 5s...¢1915 

W&OTR Ist gug 5s. 1918 

Utica & Blk Riv gu ¢ 48.1922 
NY Chic & St L 1st g 48.1937 
Registered............... 1937 





N ¥ & Greenw Lake See Erie 
NY&Har SeeN YC& Hud 
NY¥Lack& W SeDL&W 
NYLE&W See Erie 
NY&LongBr ———— 
NY&N SeeN YN 
NYNH& Har letreoin fas 


Convert deb certs et 000..... 
Small certs $100............ 
Housatonic R con g 5s..1937 
N H & Derb — g 58..1918 
NY&N E Ist 7s.......1905 
té6s --- 1905 
NY&North SeeNYC&H 
NYOS Wret Ist g 4s..g1992 
Regis $5,000 only...... gl992 
Y&Put SeeNYC&H 
NY&RB See Long Island 
NYS&W_ See Erie 
NY Tex&M SeeSo Pac Co 
Nor & South 1st g5s......1941 








Z 


New River Ist g 6s.....1932 
N & W Ry lst cong 
Registered....... 






lst gu g 4 
North Illinois See Chi& N 
North Ohio See L Erie & W 
Northern Pacitic— 


Registered............. 199 





& NP gen g 6s. 
st —_ & Dul Ist 5s....1931! 


Nor Pac Ter Co ist g 6s8..1933 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor ‘- Mont See N Y Cent 
§% ndg& W sSeeCCC&StL 
hio River RR Ist g 58.1936 
General gold 58.......... 1937 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF &StP SeeC&NW 
ac Coast Co Ist g 5s....1946 
ac of Missour: See Mo Pac 
Panama Ist s fund g¢4ys..1917 
Sink fund subsidy g 6s..1910 
Penn Co gu lst g #1a8...--19: 21 
era 
Guar 319s Coll trust reg. 18 3 
Guar 349s coll tr ser B...194 
C St L& P Ist con g 5s. 19: 3. 
Registered 
CL& Pyven gug4essera. 
al Ores 1942 
Series C 3'gs. 
Series D3 gs. 
Erie & Pitts gu 


21 
37 
1 





N&C Bilge gen gue 4+ 8 145 


Series C guar....... 
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Norf & West gen g 6s..... 1931)! -N 
Improvem’t & ext g 6s..1934! 








10453, 105 


Prior lien ry & 1 gr g 4s. 1997! Q- J 
10313 Ap 






General lien gold 38....a: 2047| Q- * 
Registered ........... a2047,Q-F 
CB& Qoolltr4s SeeGt Nor| 
St Paul-Dul Div g 4s....1996 J-D 
— ME 1996 fy " 
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1923 
pets certitic’s. “1923 9° * 


J——— 1917| \ x) 
Ist cousal gold 4s...... 1968) J-D 
Wash Cent Ist g4s...... 1948) Q-M 
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M- 
J- 
J- 
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PCC&St Lgu4d4gsA.. 1940lA- 
Series B guar.......... "1942 A- 0} 
--1942)/M- N| 
Series D 4s guar.......1945/M- - 
Series E 31g guar occ 1 949) F 
Pitts ht W & C 1st 7s...1912/J- 4 
JJ —— 12|J- -J 
7s h1912)A-O 
Penn RR 1st real est g 4s.1923/M-N 
Consol sterling g 6s..... 1905! 5-J 


4 


103% Mar’ iv] pee 
101% Fe b’v2]. 


116% May O0|-: 
127115 May’02)--7. 
12344 May’02 
113%, Jan ’02}...- 
lii6i Novi: 
105% 105% 
107 Dec’0) 


100 Dec’Ol!.... 
até Apr’02 

212% Apr’c2!. 
13512 Jan’U02 
114 Jan’0v 
106144 Mar’U2}...- 


itt 104 
10143 Nov’98 


—— 02 





35 1 * 
Lvl? 8 102 
1 F i 





112%J’ne’01}. 
110) Apr’v2'. 


21.13% May’02}.. 


102% May’ "02 









Lee’v) ff Ls 
106 '2 Nov’0U}...- 
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Apr’02}....! 
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23 S|] Ranye BONDS Bs Week's Range 
Sb 53 Since N. Y. STOCK EXCHANGE | 25 Range or Since 
&& S| January 1 WEEK ENDING MAY 30 sa Last Sale | January 1 

NO||\Low High||N Y Cent & H R—(Continued) Low High \|\Low High 
M-S 2} 11251312 Moh &@al Ist gu g 4s.. 1991 {- 107 oJ’ ly "UU heey x x2 
M-S eeeel] 771g 774 i,” Ss | Regence 1992/Se .{110144 Dec’v] 
M-S ehallcnedae kadinae NJ June R gu lst 4s.. “12. 3] F- 108 Deco’vl}..--|/..... 
J-J 299 101% wy eegistered..--- =: ap Re! HER ear ae 
M-S "02)...-1]11044 110% N Y& Pulstcon gug4s 1909 10512 Nov’01}...-/}...... 
F-A Z)----//112 114%, Nor & Mont lat gu g 58.191G/A-O] .....- ......]..-200 02 ene- fee —— 
F-A 4 1112 114 West Shore 1st 4s gu...2361) J- 115 11545 112°” i1 4 
F-A coe Registered...........-. 23501) 3-3 114% 114% 112'3 114% 
A-O . Lake Shore consol 2d 7s. 1003 -D 10773 Apr’U2 -||107 14 107 7% 
M-S +-0+]|,ccece coces- Registered............- 03) 5-D 104%3 May’02 104% 107% 
Gold 3198...... D 10949 May’V2}-..-|/103 —— 
Registered D 11019 Mar’U0}...-}}. ..... se00e 
ie) 3 104% 107% Det Mon & Tol 1st 78.1906 114 Feb’v2)....||i14 1147 
-O ———— Xa A&G R1stguc5s.1938|J-d] — =o eee Se = 20 
7113 “774i, Mahon C’l RR Ist 58..1934 -|127 42 Feb’02). 127421273 
eeeclicscces — Pitts McK & Y 1st gu 68.1932 146%, Apr’01 ctchin Shean 


101% 10255 


-}}10133 1014 






lig 106% 


i| 
261103 105% 


90 10415 106% 
~~ -/|10% 34g 10539 


Toe 
iv 


72 


100 102% 





— —— 


iſcõ 110 


-||10215 1023 
101 2 102 
2 111% 12349 


234) 101112 112% 







66 Apr’oe! fi 
1 ‘4 Apr 02)... 


BL 
106%; Nov’V1 
98'9| 974s 


L3l4y Mar’v02)..../)1 
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YT4g yy 


. 1313 





148, i164 











MISCELLANEOUS BONDS—Continued on Next Page 





“Telegraph and Telephone 


—— & Tel coll tr as 1929/J-u 
— Co 1st g 48..2 iad Q- J 


5— ee 
nt T&T lstsf eis 
utUnTelCo See Wweste Un 


West, Union col tr cur 58.1938] J-J 
Me and real est g 4198...1950|M-N 
= Un Tel s fund 6s...1911|M-N 

orthwestern Tel 7s....1904| J-J 


Coal and Iron 


CoalMin SeeTC1L&R 
Cleart Bit Coal SeeN YC&H 


Col C & I Dev Co 
gu g 58.1909|J-J 
Gol Fue! Co gen gold bs...1919/M.N 


* No price Friday; latest bid and asked this week. @ Due Jan 
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— 918 8|M-N 











5 Nov’00}.. 
115 Apr’02|.... 








Coal and Iron 


Mar’02}..../] 9 001g}]/Col F & I Co moi —— 
— 02}... 321488 ede 8 


Con veortibi —B8* 


— 1926 

Kan&HC & CO lst sfg5s.1951) 

Pleas Val Coal lst gs SOEs 

129 128%s// Rooh& PitC & I purm 53.1946 
16/1064 ‘Tenn Coal T D: A 


‘iv | 
Birm Div 1st consol 6s..1{17 HE 
Cah 


OM Co 
De BarO& 10 0 fu s g 638.1910 
PCColstg5s.1919 








eons eaocee || AIMCr 
13° 178" |/am Cot 


Manufacturing & Industrial 
es fdeben 53 1919/M.S 
ext 449s.......1915\Q-F 


"477/108 % May'02 








106 Sale |L05% 106 
105g Sale Ody 


(105 Oct 00|. waa 
(22208 irix 






16/103 106% 
105°%,! sogery? 11* 


*108 —0 Jan ’02 — 108 108 


Te | SSN Bebe 
g May’ 7!..../ 
11064 Feb'v2i.... | 106" “106% 


112% May’02).. Nos 112 * 
Feb’00}. ccosee = 

-|102%4 May’02 ene wið ivi 

32 Jan ’OU}....}.cccce ec-cee 


- 65 | 65 65 1} 50 %3 
-100%/100% 100%} 10) 994% 101 








eDue May gDueJ’ne ADueJ'ily pDue Nov Option sale 
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iio price Friday; latest bid and ssked @ Due Jan ) Duc Feb dDueApr g Due J’ne h Duc J'ly k Duo Aug n Due Sep ——e— qDue Deo —— 








— ———— 
— a vanes 8 eo 
BONDS SS] _ Price Week's [S|] Range BONDS ss Week's fin 
. M. ¥. STOCK EXCHANGE |& Range or |$= N. ¥. STOCK EXCHANGE |&5] Thursday | Range or |3= iene 
Week EnpineG May 80. [5 May 29 | Last Sale |R& WEEK ENDING MAY 89 S&| May29 | Last sale 88 January 1 
Penn Aski Low South: Pac Co—( Continued ) Bid Ask\Low High\| No 
_ Warrants conv 3128 50% _...| 108% Sale [103% 10d Gila VG N lst gu g58.1924|M- 108 May'2\..— (a3 rit i 
‘Con eg...9 oi —— Hous E & W T 1st g 58.1933|M- 106 Feb'02|777\o5 108 
Consol gold 19)1-s ‘ 1st gu g 5s redeemable..19331M- — — 
Oensol 30 — H& TC lst g 5sint gu.. ire "173" )"% Toy iE 
ree al gen 4s. 8 103 * Now 4 * 
=Ci & Mar ist gu g 4%9s..16 N 112% Mar’00).... * 38 
— — BE BOS — — 4 
Sir B& | ex ist gu g 498 1941/J-J 111%) Mar’02)... 37 
: & Lewis g 42...1936) J-J 35— — mold 6s =-[123 1931, 
NJ RR & Can gen 4s.1944m-8 fil?” May"OO). 222-222. ioe NY Ta Mex guistgds. 912/A-O} .--... Bad 
& Atl See L & Na No of Cal lst gu g 6s....1907|5-3| | PG Lh. LEANN —— 
log 105% Near ca peeeee coe 
‘2 —f t ‘ov’01)..../7°°""* 
: — —— — Daneel 90 90%! sii; “gg” 
Pere F&PM g Gs. oO 13. ..... Ll4% 1141, 4112431144 
—— gold ba 111 A-0 10519 10642 105% Apr’02]..../1054 108% 
Haren Div lst g 6s. A-O} 113 114 06% 08 Dec’01 Ris 
Sac Tus & H istgug 40 BAILA — io? 10% Jan 02)---)/i76 0% i105 
Creek guar z — — 117 — 
Cin & StL See Penn — ——— 
Clev & Tol lst g 6s. A-Oj 123 ..... i = « eseee-[107 Nov’00}.... * 
FtWa&Ch See Pemn Stam M-N} 108%9......}109 109 $108,111” 
Jane let gold Ga... J-J5} 194%...... & Pacot N a5 1008 1957 J-J “118% 16% Apr’02].... [115 1164 
& L Erie 2d g 58_..41 -O} 114 1st gu as... 22. ——————. c7 
———— — fii site ae ae, 
e Div lst g 6s.... - eccece feb’02}..../1 
Lat consol gold — : ener 943\5-J| 107 7-2. 1084 F"Iy 01... ne 
~ Pitts & West lst g 4s.....1917/ 3-5] 10142102 Soutnern—1at cong 88....199 4/J-J} 123 Sale (122% 123 | 37) 1194138" 
JPM4& Co \. 1i Registered............- 1994] J-J] -.---.-....- 193 2 5en U8. 22 
Pitts Y & Ash lst con 58.1927/M-N/ — Mob & Ohi colli 48.1898 M-S| 98 99%] 98% 99 | 14 *3. 
RR caine Co gen g 4s. 7|J-J| 100% Sale Mem Div 1st g 4%9-68...1996/J-J| 115 ...... 115 Mar'02).../1 124118 
— — 3* — St Louis div lst ¢4s....1951/J-J| 101 Sale 1 101 | 2) 99%101% 
J Cent coll g 4s. 1/A-0} 96%s5ale Ala Cen R 1st g 6s...... 1918/J-J] 119, ...../120 Mar’0l 
@&Sar SeD&H Atl & Danv lst g 48 O48/J-J| 974a..20.. 
& Dan See South Ry Yad 1 es Seo * 
& Meck See Southern J-T| 121% 222227/121 ne vil... RIES... 
Gr West lst g 4s. J-J| 101% Sale bette 10149) 5-3} 118% — ue Meg Oa-- a7 120% 
Consol and col trust 4s .1949/a.0) 93%. 9 M-N} 12144 Sale /12]% 14/120 129% 
Utah Cent 1st gu g 48.41917/4-0} -.... — 3 Jan’ M-s| 116 — 117%} 10113 117% 
oS lst gu g58...1939)J-p} 114 ...... May’02}..../111213115%]]  Registered....... IM-S| ---se0 ..--.- — 
Guaranteed ©... — eae Si — bs 1938 i 3h Ae i 3 
SG - 22 nox ty joes - 1 - 
Boch & Pitts “ae b R&P — Rich & * 1915] J-3| 121% 138 “H30y lag 
Bome Wat& Og See N Y Cent 2 — i — 
Mutland ist oon g 4495....1941)/ J.J) — — ——— — — — A-O} 111% 1114 118& 
But-Canad let gu ¢ 498.1949) J-J} ...... ...2-./101% Nov'0l — 948|M-N] 90 ...... | 
—— See Pere Marg So Car & Ga 1st g 58....1919|M-N| 109%9_..... 109 111 
Lake C lst ¢ sf 6s. 34-3 — ns Seem — —— — — 2 bs ser D 4-58.1921/M-S 4 iis — 
BiJo& Gr ial let ¢ 3-48..1947/ j-J} ..-.. ......| 98 98 86 98% 926IM-S} Ll4%....../114 Sep ’O1)....// 000. oo. 
— — ⸗ 2 — — =— —338 we 115° 116° 
gold A-O} ...... — — can ‘ — 1698 DOO OLececllscesce oosee 
BtlL& Cairo See Mob & Ohio W 0 & W st oy «ci da..1924 F-A| 93%9......] 98 Apr’02]....// 98° 98 
BtL& iron Mount Se MP West N C 1st con g 66..1 914)/J-J| 120's....../120% May’02}....//120 121 
BtLEC&N See Wabash S&NAla SeeL&N 
StLMBr SeT RRA StL Spok Falls & Nor lat ¢ 68.1939 op] 886. 020s BT) DY OD. «. Biccccssoun 
% L&@ 8 Fran 2d g 66 Cl B1906\M-N] 107& 1 107% May’02|..../1107%31219]] Sta Isl By let gu 4198..1943] J-D| --ccce dpsinna seen 
24 gold 6s Class C M-N| 107% 1) 107 ¥°02)..--//107 110%)}/Su: _ Lew See enn RR 
General gold 6s. 31\J-J eoee-ef132% Apr’0?)|..../1131%2134 11S a Bing aN SeeDL& Wi 
General gold 58..........1931/J-3| 117 119 {118 02 ...-}115% 118 force SeeMK & T 
StLa@s F RR gold 48..1996/J-J} 98 ......| 99 May’02/....|| 96 100 er A of St L 1st g 4%8..1939/A-O} 112%9......)114 29 Mar’02!....)114% 114% 
Southw Div lst g 58..1947|A-O} ............ 00 Jan’02}..../100 100 1st con gold 5s.....1894-1944/F-A] 116% ......1116% Mar’02|....//116'9 116% 
c 4s........ 951/T-4| “96% 7%) 96% 97%! Fill 96% 98% StL M Bee Ter gu g5s.1930|A-O] 114 ......[115%4 May’02/....//112% 1154 
goms> mg Gai N ote > 6 eee i a Tex& NO See So Pac Co | 
CEtS& M Ryref g481936|4-0 Sale | 91 91 | 31) 90% 94% Tex & Pac E Div ist p68. 1905/M-8 — ü— 
Registered....... w-reeel936/A-O] ..-000 se-l|-sceee coecee|| 18t gold 58..... 388 iD = Sale /121% 122 119 122 
Sie See is Cent * 2d gold inc 5s8..........- 000| Mar} ecccee] 97%) Apr’02}..../| 96 1 
LS W ist g 4s bd ctfs.1989\M-N| 98',8ale | 98% 98/270) 961,100%|| La tv BL tei @ Ba----1931 I-J {111 J’ne’61 2 
24 g 4s ine bond ctis...p1989|\J-5| ⏑ 82.3 844) 5/77 88 |iTol& OC latg5s...... “Hise Oot Oe 
‘rast Co ctis..--. — secs ----/ 81% Sale| 5143 81%/360)) 80% 81% tern Div lst g ds. 5 35 te Pace 
Gray’s Pt Ter letgu g58 1947|J-D) 102 ......}...... ........ aeeellcccce coceee]] General gold 58..... 5 109 May’02}. 
®t Paul & Dui See Nor Pacific Kan & st gu 4 A lg 3*58 
i Paul M & Man 2d 68...1909|4-o 114% 126 114% May’ 02).--114% 117 TolP & W1 fold 4 J 92% 
ist consol gold 6s........1933)J-d 140 41 Apr’02/.... 87% 141% Tolsth & W pr lien gi J gi 9144 
33 J-Jj 139%...... 02}---, 139 140 50- fee ¥4] 8219 May’02]....)/ 81% 87 
ced to gold 4198..1933\J-4 lia’ itéig —— iia 115%||Tor ‘am. Buff lst g 4s.h J 99 9 | 2i| 97% 99% 
— ——· —.MAJ. Tister & Del 1st con ¢ 68 8) J 113 eT a 111 1138 
Dakota ext gold 6s...... 910/M-Nj 115 5% 116 116% 118%, n Pac BR & | gr g 48..1947|3 106 106% 561104% 108% 
Mont ext 1st gold 4s....1937|J-D| 107% 7% 107%| 1/106 209 ||  Registered............. 73-J 105% May’02!....||104 ' 106 
wistered..........-... 243 06 May’01l....!|_..... .....- 1st lien convert 4s...... M-N| 107% 107% 1961) 105% 110% 
EB Minn lst div 1st g5s.. A-O} 1 1g Mar’02 1063, 107%|| ~ Registered............. M-N 08 —28 4 
Begistered.......... ---1908) A-O seece eveeee]]| Ore By & Nav con £ 48.1946) J-D| 104% Saie [104% 104%) 24) pee 33 
Nor Div 1st goid 48 48 A-O Ore Short Line Ist g 6s..1922/F-A 1264127191127 | May’02!- ,|j128 
Mann Union ist g 6s. 22\5-d Apr’02}..../). 1st consol g 5s. 1946/J-d| 118% ~{118 — 119 | 65//117 iis 
Mont C ist gug STi 5-J 41% Apr’02}..../11 1 Utah & Nor 1st 7 3-3) 114 ....../117%27’ne’01 eo see 
Begisteres B7\5-J eocee-[115 Apr’97]....!|. ee. Gold 58......... 1926|J-d] 118 116° |114% Apr’v2|----/i1dy 1144 
1st guar gold ——— 937\J5-3| 183% 26 Apr’(2)....//1244%125 |i|Uni NJ RR & CCo See PaRR 
Will & & F ist gold 58..1930)J-D) 126% ....../125% Feb’02)..../|124% 125% Utah Con tral Bee Rio Gr Wes 
@tP & Nor Pac See Nor Pac North See Un Pacific | 
Bic bres Phisigie,, 192iu-s Yulee Ind & W be Mo P| 
€ 5s. ..1942/M- — er ne jee MO 
BA&AP See 80 Pac } Viana Mid See South R nll 
SF & & P ist sink { g 58.1919! J-J — SNe ae Wetest 1st gold 68.....1939 M-N] 120% 390sat Ite 120%) 27//118%121 
Sav ¥ & W 1st gold 68....1934/A-0 GS ett SEE Gs cceoncten B9/F-A] ceeoee 112%9{1114g 112%) 71)/110%114% 
Ast gold eee ---1934/A-O hes atanpaas. aa. Debenture series A.....1939\3-d 2 Apr’02),...)100 102 
Bt —— —— Se sateen 3S eee 1939|J-J| "76% Sale” Bir 75 7%,|220)| 612 _ 78% 
= 1st gu gold Ss..1928/M-N i icõ ii0"|} 1st lien equip a fag bs. -1921|M-8 105 105% 
& W ist gu g48..1938) J-J aeecllececce eeee--|] Det & Ch Ext lst g 5s..1941|J-J 109% 11% 
— & gu gc 48..1915\5-J --o-]] 893g 98%4|| Des Moin Div 1st g 4s... 1939] J-J woos] 95 a 
Scioto Val& N E See Noré Om Div lst g 3%8....... 1941|A-O cooel] 86% 98 
Seaboard Air Line g 48...1950,A-O| 86 Sale | 85% 83) 84 87% Tol & Ch Div ist g 4a. -1941|M-8 wee] 98 it 
Coll tr refund g Ss ......1911/M-N| 103 103%|102% 103 | 68/102%10564s|| St Chas Bridge 1st g 6s.1908)A-O eoceefl10 110 | 5/109 1 
Seal & Bos let 5s.........1926)5-3| 114% ......]104% Feb’9si....}/...... eeecee[] Warren See Del Lac & West 
Car Cent ag a al d-d eooee-| 96% Mar’02)..../) 36% 96%))/ Wash Cent See Nor Pac 
Bher Shr& 50 See M K & T Wash 0 & W See Southern 121 
BilspO0cadG SeeSav¥ & West N Y & Pa lst g 68..1937/J-J) 120% 121%9)121 oa 
Bod Bay & Go lst ¢ 5s.....1924)5-J) 108 ......J100 Deo'Ol|....||...... cecoe-]] Gen gold 3-48.........1..1943|A-O] 98 99 | 98% 98%) 4) 98% 
So Car&é Ga See Southern Income 5s#..... —— 41943 Nor ..40 = MaAr’U]).---|| cones — 
Be Pac Co—Coll tr ¢ 4498..1905\J-D] 101% ......1101 Apr’02)....\| 99 101%|| West NoCar See South Ky 
Gold 4s (Ceut Pac coll).k1949\J-D| 05% Sale | 95% 80)| 93% 96 ||West Shore See N Y Cent 1144 
— K1949\3-D) ...... e000] 95 94% 95 W Ve Couté& P let ¢6s..1911|3-J| 114 ...... 1141 Jam 103)...- 1121s 114% 
A& NW ist gu g bs....1941/5-d| ...... ke 11 J’ne’01)...-||..--00 seoeee iis 116%9/113 Apr’02 1124 
Cent Pac lst ref gu g 40 1949 BA 102% Bale |1024s 102%) 83 ivi 104 Wheel Div lst gold 5s J-d)*112 oo-eee]112%9 Jam °02 112% 
Begistered............. 1949|F-A| ............| 99%’ — — .X. I Exten & Imp gold 6s. F-Al ..-000------/113 Dec’Oll. vi M4 
Mort gold 5%Gs.-1929'3 -D 88% 89 6\| 87°” “8O%g}| 1st consol 4s............. 1949|M-S| 95 Sale | 93% 951 
cae K1929|5-D) ...200 cocece eccencerleeeelleceeee sonvee |] Wilkes & East See Erie 
G@el Har & 8 A let g 6e..1910 F-A itis 113 702}.--- 100% 133 Wil & Sioux F See 8tP M&M 
18..-cccecceoveel905| 3-D| 107 4g ...20{) 2 jus Winona & 8tP See CaN WwW les 96 
& Pae ist g 5e....1931M-N Lota 2711104 ape --* N98 ty 110% Wis Cent 50-yr 1st zen 48.194913-J) 94 Sale! 93% 94%) 82 
MISCELLANEOUS BONDS—Concluded. — 
oring & industrial Miscellaneous 107s 
Aw Hide & L let sig 6s..19191M-8 944100 || Adams Ex col tr 4 48....-1948|M-8| 106%..20-.|106%3 105%) 6/103% 
Aw Spirits Mig 1st ¢68..1915|M-8 80 90 YAmDk&Imp5s See Cent NJ 100% 101% 
let col tr 4x...1919] 5-3 --|| 82% 83 ||AmSS8Coof W Vag bs....1920|/M-N] ..... -|100% ° 100%) 1 79% 85% 
& & Car Co lst g 68...1942\J-J BR, B’ki’n FerryCo let Gonegba'4s ¥-A 82 May’02).... 
Consol To ucco 50-yF ¢ Aa. 196 1/F-Al \ 64% 69% ||Chic Je & St Yard col g 68.1916|J-d 111 Mar’01)- 383* 
Begisteres 48...-......-- 51) BAL 654 65%||Hoboken L& I gold 5s...1910|M-N — — 
patil vf As ——— 88. 191 J-d 86 %_|| Mad &q Garden lst g 68..1919/M-N 3* 
ercy Sug let gold 6s. 192%) h-O ball eeveee |] Man Beh H & L gen ¢ 48,.1940|M-N] ...cc0e 981g) 50 Feb 02). ° 
Steel Cv deb 6s...,..... IDLO) SJ] coccce onwece] 99 JUNn'OY!....11--- 00 oo ore iewp Ne Ship & DD 58d1990|J5-J| ..... —B— 
Won-cony deven 5s......1912 A-O| ............1100 ⏑ 6 Jock 60-yr lst g48.,1951|F-A) 97 Bale 
4 Paper Co lst cou g 6s. 1918)F-Al 106 108 |107% 108 17, 0749112 NY & Ont Land lst ¢6e..1910/F-Al ....00 eoccee mat” 
ickerbucker Lee — RH Seour Co 50-yr # 34g8.1951/ 5-3] ...-00 cocces $1% Dee’01 
lst gold 68........--.--1925|A-O} ...... 98 | 93 Au 00). a ¥ vee coveee | Ot Joseph Stk Yds 1st 428.1930) S-J] 101 — ·“ 
at starch Mig Go ist x is 1920 M- * 106% 186 4,|°°'B pes "TO — Cupples Stav'n & Vrop 
at Stared Scere 66..1925\5-d)\*...... 91 94 Apr’v?2).... 95 Co 1st g 4%98 6-20 year. 1917 J-D Cee re bad 
41 jet 6 6s.. 1946 F- als” 78° 74 | 72% ° 73 2 74 & Yuba Wat Co con g 68.,1923|\3-d idi” Feb’97 
Speome gold 5 1946 16% 17 | 16% 16% is 6% 19 Val Wat Works lst 6s 1906|M-8 — ly al Tit 85 
@ loath Go sidch pbs. "1913 8) 112% 114 11.2% May'03| Bs hag 116% U's ited & Ket lot sg 6s. TEBE) s60k ceseer al 


ab eTE coher roc 


Nos 2EfeEEl =| el. Fee Ef\ = le PESZEE\ « 
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Fe 4444 fo ee td 0 ee i st 
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“Volume of Business at Stock Exchanges 








eae cc p 
TRANSACTIONS AT 


THE NEW YORK STOCK EXCHANGE 
WEEKLY AND YEARLY 








Ratlroad &c State 
Bonds 



































eceescereeee 





Par value aun 
2,830,000) $1,546,500) $ 
12,100 2,070,000] eccccee 
040,750 1,871,500 — 
735, 00 9 37,000 ‘11,000 
7,84: 2°156,5 
— MOLI —— waivinds 














Total bomds.... 








$161,812,750) $9,581,500) $11,000 











Week ending May 30 


January 1 to May 30 








1901 1902 
rr ar 
$865,400 





$27,400 $415,600 
1,227,500 
15,168,500) 416,262,300 

















$15,185,900! $417,905.400 








DAILY — AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





| 


Philadelphia 





ending 
Week 30 


Listed 
A Loses 


Bona TAsted | Unlisted 
shares 





Hl 


i 


14,480 
* 288 


—— 17, 310 
sense] 16,164 




















$3,200 6,388 1,11 
> 13,022 8,42 
x 12,091 4,7 
66,200} 32,055) 6,995 
35,65 28,474 7,231 
--.. HOL > ees eee 

















Total.......] 73,833 














$170,375; 92,030; 23,522 








Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 


Gas Securities 
Indianapolis Gas stock 50 
let 6s 1920........M-N 
Jackson Gas Co...... 50 


Lafa Pedasisi 68’24.M-N 
Log& WabV 1st 68’25.J-D 
Madison Gas 68 1926.A-O 
Newark Gas 68 1944.Q-J 
Newark Consol Gas..100 
58 1948 See Stock Exch 
New EngGas&C SeeB 
O & Ind Con Nat & 111100 
lst 6s ——— 
Providence Gas......-. 50) 
StPaulGas Gen 58’44M- 
s ——— 
Telegr & Telephone 
Amer Dist TelegSeeStock 


Bell Teleph of Buffalo 100 
Central & So Amer...100 


58 — ——————— 





‘98, 1905.. 
Hudson kiver Teleph 100 
Mexican Telephone See; 
New Eng Tele a See 
Northwestern Teleg. ..50) 
NY&NI Telepuewe 100 





StJ oseph G Gas 58 1937.3 -J rd 
Syracuse Gas 58 1946.3. pert 


Ches & Poto Teleph..100) 








58 1920.. 
Pacific & Atiantic..... 25 
Providence Telephone. * 5 
Southern & Atlantic..25 


Ss 











Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...1 
Edison El Ill Brk 48 N ¥ 
General ElectricCo N Y 
Hartford (Ct) Elec Lt 100 
—— Elec L& PCoOIOO 


Prov oe po 
NYaor L&PowCo 
Preferred <--.-100 


Rho Ial Elec Proteo 
United Electricof N J1 


4s 1929 
Unit Elec Lt & Po Go... 





Street Railways 
NEW YORK CITY 


Ist mort 48 1950....3-J 
& 7th Ave stk.100 


} 


enue stock 100 
91 F-A 


tt 
a 


438 
Avenue stock..100 
Boulev 58 1945..J-J 
Bo Fer ist 5s 1919... -A-O}§ 
Third Aven: 


20th Sts 1st Se 06 
St atk. 100 

Union isthe i043 i A 
We t lst 58°43 JJ 


BROOKLYN 


Allan Ave 24 1909. 4 


Con 


aa 
stex4\ 
Saaesy lat Ga 1922.3 


OTHER Crrigs 


— 


oe Ry.1 
Odlumbus (O StRy. “10 
— — 05, 
Ss See Dn jila list 
— ——— —— 


— — accrued interest, 





902 J-D) 
loth St stk 100 
ve 5a See Stock 

& Bat stk 100) 


gegxté 
—— 
= 
++: 
Ic 


ne 
ne 


st Ferry stk 100 
StN Ave 100 
68 1910. 
e@ 68 1915. aa 
Av & Pav Fis SeeSt 








Ask Street Railways 
ope —— Ry....100 


37 referred ....... 
102 ||Indianapolis St Ry “Bee 
252 iJ yA ry i pee. 
102 1 1949...M-N 
10944) Lake rs 8t (Citic) El stk. 7 
list BBG. coc osses 
116 Lousy — ae ivioias 
102 8°24.J-D 


275 Minnearst St hy Hy See Stk 
126 || New Orleans City — 








7 3 «3 
113 || So Side El (Chic) stk.100 
00 we acuse Rap Tr 5s 1946 
list nit Rys (St L Trans) 100 
tix list} Preferred ........... 100} 834g] 8 
tix list} Gen 48 1934......... Ja 
05 || Unit Rys San Fran subs. 
221 Common (when issued) 
106 Preferred( when issued) 





119%] 48 — 
180 || West Chicago St......100 


115 Con’ 58 1936..... 
list Gas Securities 
110 NEW YORK 


110 00out Union Gas lst 5s... 
—1 Con Gas (NV) stock N Y| 8 
Equit Gas con 58 1932 See! * 
Mutual Gas........ -+-100} ¢ 
117 || New Amsterdam Gas— 
lst consol 58 1948..J-J 
NY GEL H&P See Swok 
N Y & Kast River Gas— 
ccocce|] lat 68 1044..........0J 
115 Consol 6a 1045......3 
Nor Un 1st 58 1927.M-N 


103y/| Standard Gas com....100 

260 Preferred ...........100) 

107 lst 58 1930........M-N 

108 OTHER CITIES 

list || Amer — & Tract.100 

list Preferred .......... alt 

400 Baltimore Oousolidat See 
posses Bay State Gas .........50 

103 — Gas 53 1938)? 93 


15 {116 || Boston United Gas bonds 
y Buffalo City Gas stock 100 
ecccoe!] 18t 68 1067 ......-- A-O 
ChicagoGas SeeN Y Stk 
Clucinnati Gas & Elec] 00 
Col Gas L & Heat com 100 
116 Preferred ,.. 
vu let 5a 1932....... 
106 || Consol Gas (N J) ab 
lly lst 58 1936.. 





J 
Consum Gas Gj City)— 


Detroit City Gas....... 


Lop BO TD BEER: cosccane ¥./ 
88 || Hartford (Ct) Gas L...25 
58 'y)| Hudson Co Gas..... . 100) 
107 baw 1040 .......... M.N 
ludiana wes a Ih Gas— 





111 lat 6a 10 — A—— 





{ Price per * ~~ } Sale price, 





M-N 


‘e}| Amorican Surety. ° * 0 


-- 100 


jt 
& 


100) 
-J 


lst Gs 1004,.......M a 


Dev't Gasb'ds See NY Stk 
Kasox & Hudson Gas 100 
ecaese Fort Wayhe bs LoLo..d J 
Gas& Klee BergenCo 100 
hat ||Grand Rapids Gas— 








Ferry Pe «ee 


rene FF ck 100} 
PNY B lst 6s iets JJ 
Con 581948 SeeS 
Metropolitan Ferry a 

E B Ferry stk.100 


00) 
Hob ory 1st581946M.N 


er York & Ni 

ist 5s 1946.. 

10th & 23a Sts Ferry 00 
oo mort 5s arene .J-D 
nion Fe -100 








Tet 58192 M-N 
Railroad 
Atch T& 8 Fe deb 4s —* 


Deb 48 1914 — 


Prior lien g 498 
Con mtg g 58 1930.J&J 
Income 58 1930......... 
Denver & South’n Sees 
Detroit Southern See Stk! 
K C Ft Sc& Mem pf SeeS 
Refg g 48 1936 See Stck 


Pref and Bonds See Stk 
Nor& West-Poca 48.141 
Northern Securities. . 100) 
Pitts Bess & 2 B...:.< 50 
— . nsccasecece 50 
Seab’d Air Line stock See 
Bonds SeeN Y Stock 


Industrial and Miscel 
Acker Mer & Condit. ..6s 
10 


Amalg Copper See Stock 


Am Bicycle See N YStk 
American Can com. ..100 


PrelesTeS 224.0000 100) 
American Chicle Co..100) 
Preferred ...... -----100) 


American Elevated...... 


PROCIIION a cnccedesess 10 
Amer Hide & Leather 138 
Proferred ........... 100 
63 See Stook Exch [fst 
American Palace Car. ioe 


PreSesTes ...ccccecess lu 
Amer Press Assoo’n. 100 
American Screw..... 100) 
Amer Shipbuilding... ion 

Prekerreg ....cccccce 100 


Am Soda Foun com..100 
lst preferred, ....... 100 


2d preferred, . 100) 





Amer Straw board. ... 100) 
Bonds 8............ F.A 
Amer Tobacco com... 30 
Preferred ..... -- 100 
Am ‘Typefo'rs atoc -- 100 
Amer Woolen See Stock 
Amer Writing Paper. 100 





let 5a 1922........M-N/? 
NY@ 


Con 58 & New ietecy] 


Nor Am Lum’r& Pulpice 
Ontario Silver. — 
Otis Elevator com....100j 


Preferred ........... 100) 
Pittsburg Brewing. ...50/t 
Preferred ............ 50} 
oe Coal. --100 
erred 


100 
Pitts Plate Glass 100 
Pratt & Whitn pref..1u00) 


Mex Nat--Natof Mex Sec|S Procter & Gamb — 


Singer Mig Co........ 100) 

Alliance Realty...... 100} 100 Standard —— Co.100) 

—— 00 

Am Agric Chem See Bjoston * 
Amer Bank Note Co. .60. 67 Standard Oil of -100) 

Stand Undergd Gable 100 3 

Standard Coupler com] 00} 


Amer —— 


Tithe Guar & ‘Prawt. 100) 
Title Ins Co of N ¥..100) 
‘Trenton Potteries com 100) 


Trow Directory new..100) 


Union Copper. ........ 
Union Steel @ Ghain_i 


« u 
U S Glass common... 100} 
J 


OU 
US Reducté Heetining 100 





PCONETOE ccccccccece 100 
| eee J-J 
Anthracite Coal ...... 100 
Barney & Sm Car,....100 
Preferred ...........100) 
Bliss Company oom... 5¢ 


ORIN és ccnmacnnses 50) 


Celluloid Co. .........- Lou 
Cent Fireworks com. 100 





337° U SSteel Corp is Tal ion 


Industrial and Miscel 


Clatiin (H B) 1st pref 100 
2d preferred........100 
mmon 


Col & 7 Coal& I pt 100) 
1st g 5s 191 rt negivosi —— 
Comp’ Fessed A r Co...100 
Consolid Car Heating 100 
Consol Firew’ks com.100 
Preferred ........... 100) 
Cons Ry Ltgé& Refrig. 100} 
Consol Rubber Tire..100 


Continental Tobac deb 78 
Corn Products See Stock 
—— Sh & En Bidg1v0 
Crucible Steel ... 1 
Preterred ........... 10 
Diamond Match Co See 
Dominion Securities.100 
— Boat.........100) 





Ss 





— 100 
Electric Vehicle. -100) 
Preferred ........... 100) 
Electro-Pneum’ic Tran10jt 
Emp —* eves 
— 
— Carriage..... 100 


Preferred ......<<-<« 100 
Se 100 


Hackensack M eadows 100) 
Hall Signal Co .......100 
Havana Commercial.100 
Preferred ...........100 
Hecker-Jones-Jew'l Mill 
Ist 6s 1922......... M-S 
Herring- Hall- —— 
1st preferred........ 
2d preferred... 





referred .. -100) 
Internat’lBankingCol100 
International Salt certfs. 
Interpat’l Silver See Stk 

OB —— J-D 


boa 
John B Stetson com..100} 


Lawyers Mort (nsur. 1a 
— Surety..... 
ers’ Title TT 


adison mo Garden..100) 
We OB AUED. deadeens M-N 
Mex Nat Construc. pf100j 
Monongahela R areas 

DUCTION 0} * 


Mosler Safe Co 
National Bread. . 





National Surety. 

New Central Coal.. 
N Y Biscuit 6s 191 
| Y Realty — " 
N Y Trans 
Nicholson Te ¢ Co 100) 





— ——— lov} 2 
pTsua rl0pdl 
Royal Bak Pow — 100 


— _ er 100) 
2d preferred........ 100) 






__Preferred ......... -.100) 


let Gs 1908,........ 


100) 





Preferred ......cs<c. 100} 


Union Switeh & Signal 50)' 


Preferred ....... aves SO yt 


««.|} Union Lypewr oom... 
ist preferred. — 127 
2d preferred. . .- 100} 130 
United Copper Co_...1 
US Cast Lron Pipe, See N 
U S Cotton Duek..... 100 
U Ss Envelope com...100) 

Oy 


Preferred .... 
Preseste ....aceces 


Preierred . — 





Universal ‘To — — 
100 


Boud & Mort Guar...100) 470 8 
rit Colum Cop See Bost!Stook | * 34 Air Brake.. as 
( 


Preferred, ........... 100] aS 


_ Preferred —— 





i White Knob Mining.) 
+ | Worthing Pump pref.) 














Pm ape ET Mfg Co 100; 450 


98 
Colo Fuel&lron deb See — 


Gorham Mfg Co com.100 i 
Greene Consol Copper. 10}f a te 


Preferred ........... 100) 1 “= 
77°9||Lanston Monotype....20|! ois “at 


Lo lard (P) pref..... 100 = 


Mont & Bos Cop See ioat on Stk = 







Rubber Goods Mig See Stock Ex 
Russell & Erwin...... 25/t 6 
Safety Car Heat & Lt 100) 
Simmons Hardw com 100] 158 


50) 
Swittes o See Boston Stik Exo 
lst Ss TNO dd 01. 
Tennessee Copper See Bo! 
Texas & Pacifio Coal. we 












































































































































































| } Before payment of assessments called forduring 1901. d Betore payment of assessments called during 1902. 





BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 

















Share Prices—Not Per Centum Prices STOCKS Sales | Range — — Range for 
Satu Monda Tuesd Wednesday| Thursday Friday BOSTON STOCK "Weeks “ear (1901) 
atur . sda 6 4 re 
rrr d ‘May 26 May 2 May 28 May 29 May 30 EXCHANGE Shares| Lowest Highest |_Loweat Lowest Fine 
80 8 At — Fe100} 1,993) 742 Jan 27. 844A 1al| 42: 
% 80° 79%, 79%, 8014, 4} 80 0g 3 ch Top & San e Ie n pr J, 
Sow box gost Boel nga, os8] 97%. 98% See 8 : Do pref......-.-.100| 384] 95% Mar12\103% Jan 31! So“ Maylp At 
*26l 2 261 262% 262 262 262 262 : Boston & Albany....100) 104/260 May22/266 May 9/251 Jan 265 iy 
; ,165 165 | 165% 166 ; Boston Elevated..... 100} 185 a Feb21/173'2 Marl4 159% Jan |190 ik 
- 243 24% 43 3 Boston & Lowell..... 100) 28/2 May24/248 Apr 8/238 J’ly |248 — 
“300° 200 | 200 200 $ Boston & Maine..... 100 B0lTOL an 2/209 Apr28/'189 Dee 200 4; Ay 
LastSale/18s3 Apr’02 4 B00. POE. wccscnicch 100) sse---/172 Jan 13/183 Apr26)|168 Feb|i7¢ 
Lastsale306 May’02 Boston & Providence100) ...... 301 Jan 2307 Mar26)297 May'go7 4 ape 
170 170 |*...... 170 ChieJunc Ry & USY100| .+--./152 Feb20/172 Mar26|/143%Jan\1gg 22 
LastSaterasis May’02 ye | eee 100) ..-.--/130 Jan 3/136 Mar26)/126 Jan /|135 ia 
200 200 Con & Mont Class 4..100 25/200 May 7\202 Jan27 |L98 Jan 200% Noe 
LastSale\i6éa May’02 Conn & Pass Riv pret 100 eoeee-/164 May 8/166%2 Feb 10)/160 Jan |165 
LastSatei295 May'02 Connecticut River...100] ...-../290 Jan23/295 Feb 6/276 Jan 286 
LastSale\145 May’02 Fitchburg pref.......100) .---../142 Jan24/148 Marllj\139 Jan{i4g re 
LastSalei75 Apr’v2 Maine Central........ 100) ...... 72 Jan 7177 Jan10)/\166 Jan|173 Ny 
44% 451s) 45 45% Mass Rlects}e Cos...-10U 7,289] 3349 Jan 28 222 24 Jan 45 Ty 
96% 96%] 97 97 Do pref... --2--100] 477] 92° Jan 13) 98% Apr28!/ 77%2Jan| 96 32, 
26% 264%) 26% 26% Mexican Central —— 850} 26 Jaun 1631 ar31|} 13%9Jan| 297 
235 235 | 235 238 NY NH & Hart....100 20/210 Jan31/254 Apr28||201  Feblai7yq) 
Last Satle\171¥ May'02 Northern N H....... 100} ....../170 Jan14/175 Jan 3/163 Janj173 Nov 
LastSale232 May’02 Norwich & Wor prefl00| ..-...|230 Jan 9/238 Apr 3)/223 Jan/931 Jie 
210 210 ⸗200 ...... Old Colony..........-100} 10/209 May 3/217 Apr 4/205 Jan |212% 4, 
Bisa earn Pere Marquette...... 00 3} 68 May20| &3%2Jan 4! 30 Jan| 05 Ne 
*8l¥g 85 | *8119 85 i OE coos a 00) 10) 791, May19| 88 Jan31|| 70 Jau| 89 Noy 
“81 8ly 82 Rutland pref......... 00) 279) 74 May1l6/125%4 Apr23)| 87 Jan/129 Deo 
82% 85 82 82 84 83 83 *82 84 Seattle Electric......100) 95) 58 Jan 8 90 Mayl3)) 42 Aug| 61 Deg 
#105 107 |*105 1 *105%2107 | LastSalej107 May’02 Do pref..........100] ...... 0 22)110 Marllj| 98 J'neh Des 
10519 105%] 1044310433) 10493 104%) 104% 104% 104% 105 Union Pacitic ROS 100) 2,135) 9819 Feb28|/107%, Apr21|| 78%Jan 13215 May 
7% 87% 7 67 *87383 875%) *87% 87%! 871 88 DD - 100} 145) 86% Marll| 90%Jan 82 Jan May 
* "175 .....- LastSale 176 = Feb’02 Vermont & Mass....100) ...... 72 Jan15|176 Feb18/172 Nov 173% Aug 
9 95 95 96 96 *96 961s) *96 9618 ie End St....... oo po 220} 94 Jan 99 Maris 92%Jan| 99 Apr 
114 114 /*114 115 | 115 115 115% 115%s 115 115 I— 94/1125, Jan ap ass wees 110 Jan 118% Apr 
——— oe +4 +4 — — Wiscons ——— it ag RS = ay 7 17 Feb| 24% Apr 
CMa Pr ee Pee, eee ee an 14 May2 04g Dec| 48 
— LastSate 152° May’02 Wore Naah & Roch..100] ...... 148% Feb 11/152 % May12//150 " Augli55 4 
isce neous 
28 28%) 27%g 28%) 27 27%} 27 28 27 2734) Amer Agricul Chem.100} 2,104) 21 Jan16| 30% Apr29/| 20 Oct 
*86% 87% 3* 86 85 86%) *844 85 85 8534 DO WCE. ccecccccs 525) 8l4gJan 2/ 88 Marl5 792 Dee a1 yas 
8% 9% 8% By 87%, ge 9% 8% 834 Amer Pneu Serv..... 50) 1,025) 4 Jan21 9% May22 3% Jan] 11 Mar 
354g 364) 35 35 | *35 36 | 435% 36 36 36 J—— 50| 151] 28 n 375 May22/| 98 Ang! 33 J; 
129 129%] 128%129%—) 128 129%) 12871294) 129 129% Amer Sugar Refin....100) 5,252/116% Jan 6/1354 Mar31 103 Dec|152%J'ne 
118%, 118%/ 118% 119 | 118%118%) 118 118%) 118% 11853 th, eevee 427/115 Jan 4/120 Apr 4/112 Dec/130 Ty 
179 179 | 179 180 | 178%179 | 179 18U | 179%3 182% Amer Telep & Teleg.100} 1,413/155 Mar 1/185% Apr 4{/151 Jan/|182 May 
#14 14% *15 15%) 1353; 135) "13% 1 13 13 Amer Woolen........ 106 79} 13 Apr23| 17%Jan 7|| 14 Oct} 21% Jan 
76% 76%) 76 76%) 74% 75%) 75 75 75 75 i am 1 608] 73. Apr24/ 80% Jan 2// 705% Mar) 83 J 
mika. BE” ieee | eee LastSalejz May’02 Boston Land......... 10) ......| 33,May 5 ay 6|/ 4 Feb Bod 
— 129%/*......129%/+......129%| LastSale|129% May'02 ‘Cumberl Telep & Tel 200 seecis 122%2Apr_4/130% Apr30)/129%gNov/140 Aug 
*55% 57 5 55 5: 56 55% 5549) 56 56% Dominion Iron & St..... 1,820} 25 Jan15| 75 Apri14i/ 20 Oct! 39 Mar 
*8 8 48 8 — 8 8 *8 84 East Boston Land........ 20] 7% Feb 6| 9% Mar27|| 7 Nov) 9% Feb 
*276 280 | 277 277 “276 ‘276 280 | 27719 277 Edison Elec Iltum...100 79 Jan 2/285 May 9/217 Jan/270 Mar 
316 316 314 316 ‘Siow di0% ona Paes 4 *314 317 General Electric..... 104 1 332% Apr 9]/184%)Jan /288 Deo 
BO acaced MED cseoccl*EBL — 183 180 80 Mergenthaler Lino..100 2 2)188%2Mar31//153 Feb|182% Nov 
"24, 2%) *2% 2% re 235) "Lastsatelsy May’02 Mexican Telephone.. 10 3% Apr 7|| _1%2Dec| 3% Mar 
iat Pe Pe SR pre a eeeee-| Last Sale|su J’ly’01 Michigan Telephone.100| ....2.|..--00 --eece|----20 ------ | 50 Apr! 55 Feb 
#110%...... *1104...... *110% .....- LastSatle106% Mar’02 Minn Gen Elec pref.100) 1062 Mar19//101%, Aug!103 Dee 
92% 92%) 92% 92%) *92 92%) *92 2%) 92% 92% N ECotton Yarn pref 100 78 92% May24|| 88 Dec] 99 Jan 
4 4 4 "4 4 4% 413) « 41g N EGas&CTr rects.100) 120 75, Mar20)!' 414 Nov! 16 Jan 
#147 148 | 147 147 | 148 148 | 147 148 | 148 148 N E Telephone....... 100 85 151 Apr30j|12749Jan|146 Apr 
* 6 5 6 *5 64) #5 6 Plant Comp Tr rects. 100 30 13 Mar 4/| 12 Apr| 24%)Jan 
238 288 | 235 238 |*285 288 | 235 235 | 226 226 Pullman Co........... 100 55/216 Jan 7/248 Apr2xj/198 Jan|226 Oct 
*9 10 9 10 *9 10 y 9 * 10 Reece Button-Hole.. 10) 50 Jan 2: ayl5|| 5% Oct Jan 
#102%,103 | 102 103 |*102% 102%) 103 103} 10; 103 Swift & Co.......... -100} 161/100 Jan 9/107 Feb24/100 Dec/110 Mar 
"261g 27 | *26%4 27 26%, 27 LastSale|26 May’02 Torrington Giass A.. 25] ...-.. 26 Mayl17| 27 Jan 2]/ 25%2Dec! 29 Ang 
29° «29 29 29, — —— <<, PE 8 A ai 25} 100] 28 Jan 23] 29 Jan 28}| 27° Jan| 29 May 
* 24 -.-...----..| LastSalej2 May’02 > Union copa & Mg. 25) .....-| lle Feb25| 2%2Ma 2 Nov| 5 Mar 
106% 1089's 108 109% 1072108 — 107% 107%) 2 United Fruit.......¢.100} 2,170) 8542Jan 8/110 May 9 73 Sep/\137 Mar 
*541, 5 544g 54%) 54 54%) 54 54 54 54 Oo United Shoe Mach... 25| 560] 46 Jan 2| 57%4 May 1/| 30% Feb| 48%Nor 
32 32 32 «32 31% 31%) 31% 32 32 32 = Do —— 25| 228129 Jan 2 —— 231gJan| 30 Sep 
ag oe: eee — | Me et ee ee _ U 8S Leather. 00 20 11%4 Jan 25 33 Apr 2|| 9 May) 16% May 
— Eas — — — be ed LastSaless ~~ apr’02 > Do ft. 8014 Jan 22 BOR ADE 2'| 74 Jan| 83%Aug 
— —⸗— CCCCA. conee-| LAStSalel184 Apr’v2 a U S Rubber. 1329 Jan 25| 13% Apr 14|| 13% Oct| 34 Jan 
ASR sec ccccsc] cocecece----] DASESaLES714g May’02 Do pref.. 49 Jan 2] 62% Mar25!| 46 Dec} 82%Jan 
"GO 40% 40%} 397% 40 au 4 404% 404 =] U 8 Stee Corp. 39 Mayl| 46% Jan 7|| 33° May} 54%Apr 
901g 90%) 90's 90%) 89% 90 897 90 903g 804 > Do _ pref...... m 89 Mayl9| 97¥4Jan_ 7}; 86%J’ly 101% May 
e-90) —— *-90 13, — r’02 4 West End 25] ...... °72'9 Mar] }|1° 1239 Apr15)| 1 Oct ne” 
207 29 0 30° 28 28, 28 28 *27142 28 ~ West Tele P & Teleg. "100 46| 26%gMarl1! 33%2Apr 4!) — E— - 
©1091 102 | 102%4102%) 1021410244! 101 10l%)*101 °° - $ a aes 127| 91 Feb2zs|106%2Apr 4||. * 
106% — *106 108 |*106%108 | 107 107 | 105% 105% : Westing El & Mig... 130 62} 864%2Jan11/115%2Apr 9)| 54 an Hig Deo 
308 108 |*107 110 |+105 112 |*108 110 |*108 110 H ———— 60| 100] 89 aan 29ii7 Abr 66 io) 91 Deo 
ae Tee eee —— LastSalelz, Jan’02 ; Wollaston Land....c2 5) ..-..- 1%Jan27| 1%Jan17||  % Nov, 1)Feb 
- : Mining . | 
23% 23%) 23% ae 24% 24%) 23% 23%) 23%, 23% : Adventure Con...... 35 2,365] 18 Jan14| 24% Apr2s)| b919Jan| 33. Sep 
*3y 3 BY *3 3% 3 3 *3 3% : 1 Se Saar mer aay," ⸗ 2%oJan 14) 4% Mar 3)| 01% Oct) b6' Aug 
70%, 707%,| 69% rom 69%, 70 68% 65%) 68% 69% ; Amal; — Gopper100|14,684 61%, Mar25| 78% Feb 1 60% Dee 1294978 
*21g Big) *2% Slyl *2% 3% —— 3 May'og H Amer Gold Dredging AMAM 2 Feb28| 3% Apr 8 Nov| 5_d3’ne 
“11 13 {*i 12 11% 11%| * *1 : Am Zine Lead & Sm. 251 50] 9 Mar27 14% Apr *| — Feb} 18 Apr 
29 «630 | *29) «6830 | *29 294} Last Sate'29" os “02 : ARACONER..cocesssense Sl essence 27% Apr17| 35 Jan31\| 29 Dec) 53 A 
6% 6% 5% «66 6% 6%) 5 6% H Arcadian . 25) 648) 3'2Jan14/ 13% Marl) 3% Dee 24%, Mar 
#60 1 |*60 1 | *380 1 Lasisate, 20” * 02 : Arnold E 50 May 9} 1a0 31 506c. Dee 5% Mar 
34 34 | *32 84 | *32 34 | “32 *32 34 : Atlantic .......... 25| ~"160| 22 Jan23} 36 May 8|| 24% Dec] 43° Se 
87¥g 3742) 37% 37%} 37 37%! “32 37 351. 36% 3 BinghamCon Min& 8 50! 700) 202%2Jan17| 39% Apr2]|| 15*2Jan| 43%48 
275 * 75 “80 75 "80 | LastSale-75 May’02 H Bonanza (Dev Co)... 10} ...... ‘15 May 6)lJ09 ar 6|| 1 Jan les 
RAE, POC ———— Latſacea Apr’02 ; Boston (Quicksilver) 10) .....| 2 Jan 2 7 Apr23|| 512 May’ —2343— 
*2u, 9 * Bg *d% Dy #Re Vly : British Colum (Ltd). 5 100) 63; May22 10% Mar 1|'011%4 Oct 23 8a 
660 560 | 560 560 |*560 665 | 560 56v | 560 560 : umet & Hecela.... 25 18/5533 Apr3sv0j650 Feb 1,535 Dee 860 1 
#10 5 *10 °15 |*10 17 Luaetsaute· 10 May’02 $ Jatalp: — 10) co-0-- ‘10 April} ‘12 Jan 20) "12 Dec} ‘22% 7 
20 20 19% 19%] 19% 19%| “19% 20 |" 199 1944| : Centennial . oo 25) 95) 11 Jan14) 28° Marl0)) 10% Dec 34% 
“8 8%; *8 8%) "8 8%| LastSalesi, May’ : Central Oil. Se dete 7 Jan20| 8% May — 8 Aug} 13 i. 
rR a TR EE ree ee LastsSale|-50 May 02 : Cochiti Tr Co rects.. Ew⸗ 25 <Apr24) 2 Jan 1% Dec 134 
18igg 12192} *1% 2 Z1l% 1%| V5ie 1%16 17% 11546) : Cons Mereur Gold... 5| 1,441) 1%Jan 2) 2ieFeb1s) 1% Nov 4 4 
3 i 3 3 32 34) #Blg 3%) : Continen Zine & Ld.. 10) 180 2 Jan2i) 4 May22)} 1 Mar] 3 Dee 
58% 59 58% 594) 584g 58%! 58% 58%) 58g 53% : Copper Range ¢ Jon Cole 0) 3,503! 45% Marl?) 64 Aprl2|| 44 Dec 554s 
"43° 44%| #44 44%! 444° 44%| 44 44 | +44 44% : Daly-West...... 20) -"250| 1844 Mar 1) 46% May 6/28 Nov 41 400 
#135 187 | 137 1387 ao 13644] 135413514) 139% 142% Dominion Goai.......100) 1,225] 64 Jan 2)146 Apri! 5) 32 May 33 
©4116 — BB edocsd*4IB —— Lastsaleii5  May’v2 Do pret 115 May13 119 Jan23|'108 Jan/120 Mar 
3% 3 "3% 4 3% — *34 4 234 4 Elm River.. . 6| 1%Jan16| 5%2Mar 1|| 2 Dee} 7 Mar 
1% 11%) *11 114) *11 12%) *11 = 11%) #11 11% ON 25) 10% May 3] 15% Feb 3|| 11% Dec} 26 Oct 
3% 3% 3% 3% *3%3 4 31g By 3% 3% Guanajuato Consol.. 5) 1,160| 3%4Feb 7| S%Jan 3)) 4 Dee 48 
12%, 13 13° «138 124g 12% 12% 12%) #12 13 Isle Royale (Copper). 25| | 247| 1134 May20) 25 Feb 1 181g Deo . Sep 
20% 21 20 20%) 20 20%) 19% 2044) 19% 20% Mass Consol......... . 25) 2,950) 15% Jan 15) 21% May 11 Janj 3 24 
24 9 Qty “2% 2% 2 2 wD 2y Mayflower............ 25, 640] 2 Jan28 3% Mar 4) 1%J'ne —3 
— 2 |+...-.. 2 |*..-... 2 | Last&ale4 Jan 02 Merced (Goid)........ 15 ......| 3 Jan 6 . As of ep 
01 10% 1044 10%) 10% 10%) 10% 10%) 10% = 11 Michigan .......-+.-.+ 25| 1,152] 9 Jan16 15% Mari0 25% Fen) 31, 8D 
40% 43°| 42% 43%/ 43° 44 | 43 43%) 42% 43% Mohawk.............- 25| 6.977427 Jan14| 44 May27 p22 Jan) Oey y 
"3% 44) *3% 44) "34 4% 4 4 4 : MontanaCoal& Coke 25 750| 34 Mar 3) 4%2Mar al 4 Fe 5%, Deo 
25, 8 2% 2% 2% 2% 2% 27% 2% 27, : Montreal & Boston.. 5| 4,870 2% Aprils 4% Marl0)|_ — 4% Aug 
213 2 213 2 "14 2 LastSaleyz May’0% ® 0 EERE , pewter Jan 25) = 1%4 Jan 31) 500 Jan 5% Oct 
3 34 3 3 3 3 “3 3) 43 3 : Old Colony... 25) 150 3 Jan 2} 4% Marl0 3 ca] 38% Mar 
a3 «423 21 22 21 21 20 20%) #20 20% : Old Dominion (Gop).. 25) 365 17% Apr 2s 25 Feb 1j| 20%, Dec 120 Se 
62 63 | 62 6% 61 61 59 = 61 61 62 : J 25| 1,446] 68% Mar25| 89% Feb 78 $8 Apt 
32) 32 | 81 32 | *30 = 8) 294 30 | 29% 30 Parrott (Siiv & Gopp) 10) "240] 24% Apr30| 84 Feb 1) 27% Dec) OF gay 
"45 6 | *4% 6 4% 4% *4% 6 | *4q 5 Phoenix Consol....... 25) 110) 8% Feb27| 5 Mayl4)) Sie May) ot oe 
#130 #140 |*180 140 | 133 135 133 133 133 135 MINOT 0. cacpesovedece 25 91/125 Apr 9/147 Feb 1 125 Des 10 Feb 
"2% 2h) 2% 2 2% 24) 2% 2%) #2%g = 2g howe Island......... 25] 276] 2 Jan 3% Mar 3) 3 | 10% ADE 
3 2% 1% hie 1% 1% 1% 62 2 2 Santa Fe(Gold & Cop) 10/10,740| 1% May27] 4 Feb 1) _ nel  gigdal 
*-5u 14*8 14*650 1 | LastSatle-50 Apr’02 Santa Ysabel (Goid). peers 0 Jan27|°50 Marl7||50 J’ne “3° 
17% 17%| 17% 17 1 174, 17. ATs) «17 174 ND. ci esdb ieee 162 May20} 18 May22 eer 333° 
#170 176 | 173 178 |*170 175 | 169.2175 | 172 _ 177 ‘TVamarack ...... 16949 May28/281 Feb 1/230 peel bB 4 
* 2 *142 a | 2 LastSale\z%, May’02 Tecumseh ..... 50 Jan 6) 2 Apr16)| — 322 53 Se 
#..---0 100 |*...... i *25 100 | LastSatejzoo%% May'02 Trimountain . 434 Jan 2)125 Feb26 p19 ie “7D 
13 13%) 13% 13%2| 1448 13's} 14% 13% 13 3 Trinity. 743) 1142 Feb19 18% Mar 3 Dee a 
20% 21%! 21 21% 20% 21 20%, 20%) 20% 21 U 8 Mining v tr cifs. 25| 2,076] 13%4Jan14| 224% Apr21 ‘Jan 17 - 
17) 17%) 17 «a4 17) 17%) 16% 17 16% 167%) United States Oil... 25| 4)846| 11%Jan 2| 18 May 6|| 10% 97% Mar 
22% 23 | 22 22%) 21% 22 | 21% 21%) 21% 22 Utan Con (Gold) tr ro4’85 745) 21. May13| 27% Feb 323 12 Be 
4x6 476) 4% 444) 4% $0 * 2*4 412 Victoria ....... 25) 1,335) 4% May 6% Marl10 +? es 10 
Be 34g) By 3%! 3 3 3 3 Wil0nS -.cococccvee-» 26) 799) 1 Janl4 ——— 1% Deel 73 3 
e6⸗ 2 654g 554g) *55 so +55 68 | 6b } 66 WO1VETING .,.00e00e0 25| 10) 42 Janl4 May, 7) 44 pes 2% 
1% 1%! *1% 1 “1% ly} 1% 1%) *1 14 Wyandot ..... nb saeatet 25| 250|°75 Jan21 oF, May?! 


= Bid and asked prices; no sales on this ds7- 
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Boston Bond Record 









































* * * 
BONDS BS| Price Week's |Sw\| Range BONDS BS| Price Week's 
Ww STOCK EXCH’GE 3 E Thursday | Range or |5= fae BOSTON STOCK EXCH’GE 35) Thursday | Range or nee 
BOSTO: ENDING May 30 5 May 29 | Last Sale \32\| January 1 WEEK ENDING May 30 Sa| May 29 Last Sale || January 1 
Bid Ask| Low 7 No Lov High | Bid Ask\ Low High| Vol |Low High 
Telephone 48...-1908 J-J} 99 100 | 99% 99%] 4// 99 100 || Tlinois Steel deben 5s....1910) J- 3 101%) 108 101% Apr’02)|....//101 102 
am Bell re fel coll tr 48.1929|J-J} 99%Sale | 99% 99%:) 39/) 99 99%)]| Non-convert deben 58...191 3/A-O} 10122102 102 May'02 -||10144 102 
Am ‘ebraska 1st 78..1908|M-S/ ...... .....- ee eee Ta Falls & Sioux C 1st 78..1917 |A-O| 133 Apr’02)..../1133 183% 
Ateh & &sre eng 48.. 1995|A-O} 10244 102%}102% May’02)..../)102 103%]| Kan C Clin & Spr 1st 5s. °11925/4-O| 105 Jan’02}....)|105 ae 
Ach TP vont @ 48....J°ly 1995|/Nov| 93% 94 | 9319 93% 91% 99%|/KanC Ft 8 & Gulf 1st 78..1908/J-D) 11 11413 May’02|....//114 11435 
Adjus 21907 S-D] .cccce ccecee/104 2 Apr’ (0). ...]]. cee cocee- |] Kan C Ft Scott & M 68....19% 28.M-N) --|12534 May’02)..../|123% 126 
nD J- ee? a ee ome Sen OM & —— 34'M- S| 98% May’02}..../| 98 191g 
‘48 F- 90% Jan ’02|..../| 997% 99% Income 58........---3 1934 Spl 92 May’v2)....|) 
Pate Mon $4 issue 78...1904|M- 104 Apr’02)....))104 104 Old Colony Tr Co omg EP 92% 92% 
Bost ermina ¢ . 1159 Aug’01)....|}............]] Kan C & M Ry & Br ist 531926 ° pt gre 
Boston vnited Gas - 95 95 2) 83 95%)/KanCSst Joan C B Ist 7s..1907)| J-J 1143, Apr’02). 
henge - 69 _ 69 | 1/56 73 I]LR& FtSmld gr Ist 78...1905| J-J 105. May’02!-.. 
20 io Riv ex 68... . 120 May’02)....||120 121% || Maine Cent cons 1st 70. -09 313) A-O 130% Jan ’02}. 
bur xem gant ; -|10522 Apr’02}....||1052 1064a]| Cons 1st 48 ....-.-------- 912/A-O 1054 May’01}. 
on fund 4s... - 99% Jan ’02)....|| 99% 90%]] Marg Hough & Ont 1st 651595 oO 117% Feb’00 
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9) J 
J 
| 
& boston st 68....1917/A- 100 J’ne’01)....||....06 HPMæxſean Central cons 48 81 May’02 
Cea Hap & on ist Gs. tty 1st cons inc $s.......Jan 1939 J’ ly 31% 318* % 35 
at enanpaceeeses 1909) J- 2d cons inc $s.......Jan 1939 J’ ly “23 207% May’02}..../) 207, g 24g 
cant Vern ist ¢ 4s..May1920|Q- 7 90 || Mich Teleph cons 58 ...... 1939 4-3 — —— 
jo Burl & Q 1st 78....--1903]J- Tf May’02}.... 103% 104% — Gen Elec con g 58 1929) J-J 103 104 
Chio Div 1st 58.....----1919)A- -{110 Apr’0O1).... —* New Eng Cot Yarn 5s....1929) F * 104 
ows Div | lst 48 .. A- 104% Apr’02}....||104" ”104i9]| New Eng Gas& C 1st 5s.. 1937 - 52 63 
Debenture 58..... BPI —— 10744 May’02!....||107421072]| New Eng Teleph 68... AO Apr’02 
yenver Exten 4s. F- 100 100 6/100 101'si} 6s 0 Feb’02 
Nebraska Exten 4 M- 108% Apr’02!....//10812108%a]] 6 oO 
#8 W ef ds... M- -|100%% Mar’02|..../|100 100% 18) 
Jlinois Div 3 endegees 771949) J- 102 May’02 . 01% 102% J 
Joint bonds Bee Gt Northern -J 
Ry & Stk Yds 58 1915) J-T 09 109 108 110 oid Colo * 48 F-A 
A-O 01 May’02}....//100%g 101%]/ Ore av con g 48 D 102% 102% 
0} T-J 31% 131% 2919132 Ores sh Line Ist g 6s. A 125 128% 
J-J 314g May’02 28% 131%)]| Repub Valle Red 316 \J-J i i10 0653 10655 
1|M-N’ 8 33 9109 10 Rutland 1st 6s............- 902 M-N 11001 101% 
1)J-D 10) 10% Rutland. Canadian 1st ae J-J 102 Mar’02}..../|102 103% 
0) J-D Oo Maro? --+-1/109 14 109%4}| Seattle Elec 1st s. —— O| F-A 3,105 107 
A-O 15 Apr’02 144115 |}Torrington 1st 5 be 71918 | 2) eee Cg ) | a eS 
A-O 06 Apr’02 106.106 ||Union Pac RR&1gre 4s. 1947 73-3 10355 108% 
6|A-O 994 May’02}..../] 99 1 1st lien conv 48.......... i) M-N 104% 10 
M-S 10 May’02}.... ee el eee 
M-S 0953 May’02].... M-N |100% 100% 
M-8S 00% Mar’02!)... ‘a M-S 107 May’0: ----/107 107% 
M-8 1144 May’02}... M-N 10513 Deo’00)....| —— 
A-O 1389 May’02}.... "19 a ema 10313 May’02\....|/1031s 103% 
A-O 138 May’02}....//138 138 Western Teleph & Tel 58.1932 J-J 105 1057 3 1032 10643 
J-d 94 4%) 5601 94 967%,]| Wisconsin Cent lst gen 481949 J-J 8747’ ly’ wa: 
Q-J 941, May’U2)..../| 94 96%3|] Wisconsin Valley lst 7s..1909| J-J 11994 Mar’02]...-|/119% 119%, 














” ‘Norz—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked this week. 








Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | 24nge Since January 1 \Range for Previous 
(For Bonds and Inactive a a ros | — 
Tuesda Wednesday| Thursday | Frida — — 
3* ~ 2 Hay ay 28. May * | May 28 May 29 ‘May 30 - Stocks see below) shares| Lowest | Highest | Lowest | Highest 
3 Baltimore * | 
#2 67%) 68 68 67% 67%, 67% 7% 679 6732) $ Consolidated emer? 500 140) os Jan 3 724% Aprls8| 58 Jan| 65%J"ly 
—— *. 1162114 117 — ke *115 117 8 —— —— — OO) cosccsl Jan 117% Mayl3}| 88% Jan /1064 Deo 
95% 25%) 255% 25%) 256% 25%) 25% 355, 251g 25%) ; — Line ..... 100) 1,125 2% Jan a4 28,Apr26)| 9% Jan; 304%2J’ne 
# 46 45% 46 45% 45%) *45% 4 te 46 : — | — 100 300 Apr 2) 50'sJan 2 24% Jan 54% Sep 
*15% 164) *15% 16 | *16% 17 15% 15% 16 : United y & Electric.. 7 400 tis, 320 27 17 Marl5)} 14 Dec; 1815 Mar 
: Filiade 
the tl Mm fe om fel Mt] | ig fAmertoan a 50} vw] Feb 3) 1 Apr2s/ eDéo] 2% Jan 
uil vc — — 2 — PTOL....cc.cccce — — ———— pr 
Me 33% “983 “933, “934, 23%) 23% 23%) 23% 234, | Cambria Steel ......... 50) 1,073) 23 Magi) 26° Jan a 15% Mar} 317%,J’ne 
— ecccce] coccce coccce] cocwes cocese] ccccee eoccee 3 Choc Ok & G tr ifs... 50) ......, 70 Jan 10 83%4%Apr 2!| 374Jan/; 82% Nov 
eeenes eccgee] ccogce cacsee] Sanged cesses — Do pref trctfs.... 50) ....... 53. Jan 16 60% April0j| 45 Feb) 59% May 
29% 29%) 29% 29% 29 8 Consol rake Superior..100} 2,695) 2113 Mar20| 36 Apr29}; 20% Dec| 38.4 Apr 
769 76%) 76%, 76% aan qa 4 Do as —— peeeag 7: $3,425) 6643Jan 3 80%Apr29)| 40 Feb arty 
73g 73%] *73%...... Lehigh Coal & Nav.... 50 89| 71 Aprl5| 78%gJan 2 6244Jan| 795, Apr 
34% 35 35 36 a gaan Lehigh —J— 50| 4,262) 332 Mayl17 384 Jan 2 282Jau 393, 
"3% 4 8 Marsden Co..... * --100 25, 2%Feb 3} 4%Jan 2 355 TJ 
eee. lg % > National Asphalt... BU ccccee %Jan29 114, Feb 7 % Dec} 89 Feb 
—— *21 9 4 ‘= ao 7) pet Apr 2) M 1 Jan| 16 Feb 
14% —* “Waiting 74% 747%) $ Pennsylvania RR...... 50) 1,014) 7354 Jan14) 77% May 2|| 69 May; 81 Apr 
by 6%) = 588 8 u 5% 606520 5% s Philadelphia Electric.. 25] 3,911] 3sJan27| 57%, Aprl0|| 4% Dec} 8% Feb 
B16 31%) 3015;¢ 31% 30119 30151y 30% 31%) Sly S2li¢ : Reading ....... 60/50,036) 26% Marll| 3413 May 12'3Jan|} 28% Deo 
41% 41% 41816 41% 41514 41539) 41% 41%16 1% 42 H Do let pref. occce: - 50) 1,190) 40 Mar HI 434 Apr25|| 34%,Jan/| 41% Deo 
$44 344) 33% 341% 33% 331516 8315)q 3459) 34% 34% 16 $ Do 24 pref......... 50) 7,835] 30 = 14) 37 — 19 Jan} 32* Deo 
40: 40% 40%) 40% 40% 42 42 H ‘Union Tracton ......... 50) 7,512) 32 6 444% Apr 3)) 244J’ne| 37 Jan 
103 1034) 102% 102%) 101% 102%) 101491024) 103 104% 3 United Gas Impt......._ 50) 7,690) 101 May2s 126 Feb 8/113 Sep/1284Jan 
$0 '*28 30 29% 31 32% 40 40 40% H Welsbach Co ...........100) 975) 24 Jan3$li 40% May29|| 38 Deo! 55 Apr 
PHILADELPHIA Bia | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
Inactive Stocks Bonds P Co lat& col tr5s’49 M-S| ......|....../|/Chas RyG & El5s’99M-S; 89 | 89% 
American Cement..... 10) 7 71g|| Al Val E ext 781910 A-O} 122 {123 || Phil Elec gold trust ctfs. ————— 5s. ~s JA 121 f..ccce 
Amer Iron & Steel. ...50 5 Asphalt Co 581949 tr ctfs} _264)......|/| Trust certifs 4s.........) 65 |....../] 2d 7s.......... 1910 A-O} ......].-<02. 
American —— -50 Atl City 1st 58 g'19.M-N| 112y)...... P & E gen M 5 @’20.A.0) 120 122° city 6 Sub i st5s..’22J-D} 115 {117 
—5 pane —— 60 Balls Ter 1st 53 1926.J-D} ......| 98 Gen M 4s ¢1920..A&0 108 eo City & Sub(Was)lst5s’'48} 92 | 95 
—— 50 Berg& EBrw 1st 6s'21 5-5 Ph & Read 2d 5s °33.A-0} ---+-|| Col&Grnv 1st 63.1916J5-3} 122%9.....6 
— 8 | Bethle Steel 6s 1998.Q-F Con M 7s 1911..... J-D) 1274, i28\ Consol Gas 68...1910J-D] 114115 
Consol Trac Pitts...... 5) |}Che & D Can 1st 58°16 J5-J Con M 68 g1911....5-D] ......]---00- _ ee 1939 J-D) 1155/116 
Preferred ............ 50 | Choo & Me 1st 5s 1949 JJ Ex Imp M 4s 5°47. A-O — — Ga& Ala 1st pf 5s.’45 A-O 
Danville Bessemer. ..1 a||Ch Ok & G gen 58'19 J-J Con M of ’82 48 ’837_. a us | Ga Car & N lst 5s g¢’29J-J| 
De Long Hook & Eye. 10 Cit St Ry (Ind) con 58 '33 Terminal 5s ¢1941.Q-F 125% |i 264 || Geor via P 1st 6s. 2J-J| 
— State Steel..... |Gol St Ry 1st con 6s 1932 PW & B col tr4s’21.J-J| 109 |...... GaSo & Fla 1st5s {9455-J 
— — Con Trac ot N J 1st 58.’33 Read Co gen 4s 1997.J-J| 99%/100 ||/G-B-S Brew 3-4s 1951M-S 
* Con Electric. ..50 Del & B Bk Ist 7805 F-A Rochester Ry con 5s 1930) -|} 2d mcome 5s 1951 M-N 
Eleo 0 of America... .50 E & A lst M 681920 M-N S BR E Side lst 5s g'35 J- D} iis ij) i434} Knoxv Trac Ist 5s’28A-0 
ke Storage Batt....100) Elec & Peo Tr stk tr ctfs U Trac Pit gen 68 '97 J.J) 116 %/117%2)| LakeR El lst guis’42M-S8 
—— — 104 ) Elm & Wil 1st 68 '10.J-J Welsbach 6f581930.J-D, 7U |......|| MetSt(Wash)lst5s’25F A 
Germantown Pass. 50 Income 5s8....2862.A-0 Mt Ver Cot Duck Ist 5s. 
heey — BALTIMORE pr LRCOMES anno eee * 
air. ‘Top con 58°25 A-¢ . New Or! Gas 53.. Var 
Preferred ............ Indianapolis Ry 48.1933 Inactive Beocks 0 Npt N&O P lst 5s'38 M.N 
Indianapols ; Atlanta & Charlotte..100) 160 |......//> + del 
pols St. ....... Lehigh Nav 48 '14.Q-J Canton Co 100} 95 | 98° || Norfolk St lst5s°44..JJ 
Sm P & Dynam. .50) RKs 49 g.....1014.9-F Georgia Sou & Fia...100| 50 | 52. || North Cent4%s1925 A-0 
Brothers. -........ 1¢ Gen M 48 g.1924. 47 lst pref “*"200} 100 |100%|} $8 1904.............. J-J 
nea. 5-50) Leh V C lat 58 ¢'83..J3-J On trot 2277200| 80 |... || Series A Se 1926.2-.5-J 
& Schuyl H..650 Leh V ext 4s 1st 1948.J-D @-B-S Brewin “10 16%! 17 Series B 5s 1926....J-J 
peed asia’ ————— Atvernencg Bide, 3] 19.) 100) Ri Vato 33 
ee Jonso) * 22 * M 125 . T7nit Blea I. & P nref KO k 8 ‘oto Val ist da ail 
Penney rani 30 Annuity 63......... Unit Eleo L.& P pref.60) 40%) 41%// c05 ay 7\ Pitts) 58°34 3-D 
P ania Salt... .. 50 Leh V Trac Ist 48 '29.J- D Bonds Sav Fla & West 5s’34 A-O 
Steel..100) Nat Asphalt 5s 1951.J-J Anacostia & Pot 5s....... Seaboard A L 48 1950 A-O 
pi ——8 New Con Gas 58 1948 J-D ‘ Atl & Ch 1st 7...1907 J-J Seab & Roan 5s 1926.J-J 
B Newark Pass con 58 1930) 1133.. || Atl Coast L(Ctjetfs 58 J- dD South Bound Ist 58..A-0 
pierre NY Ph& Nolst4s'39J3.J/ 103 10 Balt C Pass lst5s'11 M-.N UE! L&P let 4y2'29 M.N 
Phila Traction Income 48 he ee ok aadeckleedene Balt Fundg 58.1916 M-N Un Ry & El lst 48’49 M-S 
eras > No Penn 1st 48'36..M-Nj 116 |...... Exchange 848 1930 J-J Income 4s 1949..... J-D 
G Gen M 7s 19038...... JJ} 104%!...... Funding 398 1952..J-J Va Mid 1st 6s 1906..M-S 
Penn gen 68r1910.. Var) ....../...... Balt & P lst6sm1'11 A-O 2d series 63 1911...M-S 
Consol 68 6 1905... V) ar| 108 jeccace lst 6s tunnel,.1911 J.J 3a series 63 1916..M-S 
Consol Bar 1919...Var ......].ecee. Balt Trac 1st 5s..’20 M-N 4th ser 3-4-53 eth 8 
Penn & Ma Steel con 6s.} 113 4)...... No Balt Div 581942 J.-D 5th series 5s 1926.M-S 
|Pad& N Y Can 78'06.J-D} ......!..-.-- Convertible 53.’06 M.N Va (State) 3s new ’32.J-J 
Con 58 1930........A- 5 114 /|116 |/Central 7 68...1912 J-J Fund debt 2-33 1991 .J-J 
Con 48 10389......../ A-O} 1004101 Consol 1982 M.N West N C con 6s sei I-J 
Penn Steel 1st 5s8'17 M- N epaceludanes Ext & Imp 6s.1932 M.S WesVa C&P lstég’ ll JJ 
People’s Tr tr certs 48 '43 1064) 106ig Ohas City Ry lst 58'23 J.J Wil & Weld 58..1935.J-J 





*Bidand asked prices; no sales on this day. 





THE CHRONICLE. . 








Anvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 


RAILROAD EARNINGS. 


STEAM railroad from which regular week] 


éan be obtained. The first two columns of figures give the gross earnings for the latest week cr month 


columns the earnin 


for the period from July & to and including such latest week or month, 


The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 


J— 


y or monthly re 


» and the last two 






























































































































































=—— — — 
Latest Gross Earnings July 1 to Latest Date Latest Gross EKarninys July 1 t Laws ban 
— — — 
ROADS Week Current | Previous ROADS Week Current | Previous | Current 
or Month Year Year Year Year or Month Year Year Year Year 
* a $ $ $ * ¢ 
Adirondack... ..|March -...| 14,070) 18,198) | 155,810) _ 149,654) Mexican Ry.....[WkMay10| 84,400] 85,100] 3,931,500] 3,763,999 
ot ype —— — 491} 33,849) 2,164,072) 1,922,664 Moxiean South's —— 9 18,529 ins ececeeel  woabmal 
16 3. llen & So’w’n..|/March*.... J «= ses PBs». 
NO & No East.|Istwk May} 37,000} 30,000) 1,726,806] 1,664,247||Mineral Range..|March....| 46,124) 43/103] _ 435,493 195 
Ala & Vicksb’g|lstwk May} 16,000} 13,000) 8=8,517| 802,329! Minneap & St L.j3dwkMay| 64,894) 55,072 3,090,584) 2,897'g94 
Vioksb Sh & F.|istwk May! 18,000) 11,000, 928,871; 751,400 M st P & 8 St M.[3d wk May] 104,610] 98,203] 5.418,659] 3" 
Allegheny Valley/March.....| Inc.  |598 Sécvases]  assenese Mo Kan & Texas/3d wk May| 288,275) 272,789/14,714,631)13,749 091 
Arbo — —— May —— — ae —— Mo Rae « irom * we May 74.000 — 29, — 
Ann 2 2 Cen r $ Ww D ’ ’ J 7 x 
Atch Top & 8 Fe.|April...... 4,933,238]4,874,746|49,77,415|45,019,91 Total.........\ad wk May 589,000} 571,000/33,265,994 30/799 if 
Atlanta & Char..|February . 236,964) 236.446) 1,989,694) 1,957,288|| Mob Jack & K C.|WkMay i 3,067 2,648} | 144,124) “193° 
Ati Knoxy & No./April......) 51,628} 36,892) 518,721/ 396,163|| Mobile & Ohio..c|April...... 553,295] 443,517| 5,367,402] 5,149'37 
Atlantic & Birm |April...... 12,19 8,477) 110,641) —64,783/| Nash Ch & St La.|April.. -- | 664,113] 561,185] 6,583,231) 6,413'299 
Atl Coast Line...|March.....| 822,678] 792,¥14) 6,011,814] 5,809.975]| Nat’! Ry. of Mex.|3d wk May| 148,068] 147,270) 7,075,111) 6,704'717 
Ati Vaid & West./April...... 21,9 21,070} 227,562} 194,378|| Nev-Oal-Oregon |April...... 13,722} 18,262) 125,632) ‘1 
pals « = 8 L.. ch... 9 7,629 80,635) 68,302 — nee —— Apri ores Je ven ae . — 59 Pay * gente 
lccoe Bip u Vv —XR 32 J 
Ba O Southw. ¢|ADril....../4,142,540|3,879,745|42,227,063]39,084,197 N Y Ont & West./April -....| 468,888] '460,865| 4,323,893] 4'396" 
Bangor & Aroost|March.... 137,788) 1,266,049] 1,081.714|| N ¥ Susq & Wesi April --.| 222,216] 188,915] 2,311,252] 2'077/819 
Bath & Hammon ) 2,133 28,794 33,519)] Norfolk & West’n|3d wk May} 399,850] 282,134 15,609,332/14,405,1 
Bella Zanes & Cin|March..... ek —— — Northern Centrali|March.,...| 671,310) 645,210) 6,327,779) 5,956,979 
Bellefonte Cent’)/|April...... 3,599 445) 34,362!|| North’n Pacific.. |April...... 3,164,855]2,738,715|35,189,975/28,096,072 
Bridgt & Saco R. * 8,543)  31,813/  30,912/| Pacific Coast Oo.|April....-- 385,241) 370,983) 4,155,981 
Bult Roch & clvtelad wi May 117/101] 5,488,035 5,130,485 West Pk — ies — tro" * 
eli * 2 * es -» (March.,... ne. ne. vo, ’ 
Butlalo & Susq...|April...... 69,1 61,561 698,433 *593,546!| Pere Marquette..|3d wk May] 163,250] 157,126] 8,461,428) 7,648, 
Burl © Rap & No/April...... $96,825) 348,173) 4,559,904) 4,159,231}! Phila & Erie.....[March.....| 475,061] 486,129] 5,163,770] 4,518 
Genedian Face weMaj| 735imo| feseye | SGU] O8S30H Sse oy San 
. . 2 , 0 .R. A4Apr .... 2.35 902 63% : 
Cane Belt ........ March..... 5,676| _'130,734| ” 39/411]| Pittsb CO & StL Abril —— 1,792,125]1,642,847]18,039,272116,120,405 
Cent’i of Georgia Sd wk May 180,93 113,170 7,012,208 6,291,877 Bitte West’n.|March.....] 326,491] 367,798] 3,210,005] 2,910,210 
oe - F ’ 9 an stem— 
Cent’i of N Jersey -|1,217,279]1,164,482| ...... se great -.|| Ala Midland. 
Central Pacitic.. -}1,466,185/1,575,810!15,193,285/14,418,316]| Bruns & W’n. | * 
Chattan South’n.|: “ToL 285] , 1.614)” 85,880] ” 83/332] Chas & Sav... }|APHIL...-..| 698,709] 630,870) 7,056,617] 6,740,190 
Chesap & Ohio... .|: 4 291,812)14,830,589]13,622,365|| Sav Fla & W. 
Chic & Alton Ry. 661,637) 7,794,197| 7,531,769]| SilS Oc&G.. 
Chic Burl & Quin ,940,067/40,615,757|57,754,832|| Reading Co.— 
Chic & E Lilinois.|: 118,325) 5,604,988) 5,095,762)) Phil & Read....[March ...../2,465,274|2,415,752|22,541,495|20,923,337 
Chic Gt Western}: 132,045) 6,736,318) 6,199,837) Ooal & Ir Co. ...|March .....|1,772,286|2,043,320|21,928,904)21,129,688 
Chic Ind & L’v... 81,402) 4,036,665) 3,652,1 Tot both Co’s..|March .....|4,237,560/4,459,072)14,470,399)42,053,019 
Chic Milw & St P April 244,196 38,255,008/35,580,830)| Rich Fr’ksb & P .|March.....| 96.122) 92,314) 797,607 39,540 
Chic & North W’n 478,050/38,770,897|35,747,181|| Rio Grande Jct..|March.....|_ 39,7 41,145] 443,170) 
Chic Peo & St L.. 102,241} 1,198,915] 1,145,437|| Rio Grande So...|3d wk May} __9.81 8,884)  511,097/ 484,908 
Obie BI & ‘ Pao. 2,064,05 28,010,435 20,508,795 Rio Gr’de West ../April...... :700| 427,900 4, £31 — 4,019,517 
3 VOU A 5 UTIANG......cce. OS Se pee er ’ 3272 2 
Chic Term Tr RR 29,682 1,442,025) 1,258,536||St Jos &GrI..... April. — 90,253) 110,953] 1,127,400) 1,158,860 
Choe Oki & Gulf 75,878) 4,054,742) 2,877,751) St L Ken’et & S0.|April...... 1 10,084) 160,809} 114,696 
Oin N O & T Pac.|: 3,922) 4,811,187) 94,334,384) StL & NArk..... [sarod nc ibeas 18,384 7,763) 174,619) _ 69, 
Cl Cin Ch & St L. $38,999) 16,523,361/15,662,035)/ st L & San Frang|3d wk May| 389,044) 376,533|19,35%,270)17,082,368 
Peoria æ Kast’n 50,077/ 2,236,731) 2,191,395) St L Southwest ..|3d wk May] 125,680) 121,771] 6,557,080) 6,730,109 
Clev Lor & Wheei). 143,593) 1,542,222) 1,162,839/1St L Van & T H.-|April...... 5, 165,809) 1,766,934) 1,656,959 
Colorado & South 100,916) 4,844,657) 4,192,361)/San Ant & A P.../March....| 173,282] 192,002] 1,918,908] 2,070,929 
Gol Saud & Hock 22:085| 1,08s/9701 ee | 8729) 78,701) | 910.502) Bent 
’ ’ an ro sAn- 
Cornwall........ 10,444, ” 86,35 775 eles & Sait L. |Fobruary..| 19,532| 13,139) -...---.] seers : 
Corn wall & Leb 23.455] 254,470| 190,281 Sav Fin & West... April...... £893,709 £630,870]7,056.617|/ 6,740,190 
Cumberl _ ey aad — 78,092) 979,551) . 900,943) Seaboard Air L../2a wk May} 220.612] 213,171/10,049,376 9,569,795 
Denver & Rio Gr —— ay 500/10,362,255/10,132,602)|S0 O & Ga Ext.../April..... 24,824) 19,732) 236,454) 243,7 
Detrelt Southern. a oy 36,479) 753,416] 697,226)|S0 Haven & Kast.|April...... 4,766) 967 59,514) 62, 67 
Det & Mackinac.|/March _.... 77,291] — 640,214) 611,083/|Southern Ind ....|April...... 51,210) 42,129] | 504,175) __ 339,807 
— — —— —— 
ary . : i é n 0.|Mar ch..... * J—— 
Brio... (aay April. * 3,247,655 we 31,9083 Ventral Pacitic. March.....|1,466,185 1,575,810 15,193,285) 14,418,316 
* 300. 289,2 Direct Nav. Co.|March..... 7,07 ,0 aol § ORO 790 
Evansy & 1 H.- i6d wk May 26,386] 17816,028) 1,282,614) Gal Har & 8 A|March....) 537,689] 598,005] 5,440,022) 5,060,790 
Mareh..... — ——— Gal Hous & No|March..... 31,046) ---- +0 nee 
Farmy & Powhat|March.,.- 5,215] —_53, 46,1 Gulf W. T. & P.|March..... 9,174] sw -0. 0 
Ft W & DenvCity|March.... 171,884} 1,670,646] 1,599,049]| Hous. E. &W.T.|March..... 70,522) 721,541 
Georgia RR...... pril......| 154,287] 137,034! 1,706,805] 1/587, Hous. & Shrev.|March.... 13,968]  177,057| , 145,809 
Ga South & Fia.-|April.--- 93.207 91.268 1,045,377 1,011,398 Hous &Tex Ceu|March.... 443.790 4,082,969) 4,476,659 
i N.. tBes---| 28,43 3, 271, Iberia & Verm./March..... 3, Fe Be 
Gr Trunk Systemj3d wk May! 563,040] 518,866|26,295,636/25,077,125|| Louis'a West...| arch... 145,434) 1,441,233] 1.254077 
BevarHeM. Herma aay| “ossata| “Sasa MONE KA Macon Pt aoe ae 
*- x ¥ F Marc 5* 310 B58 
Great North’n— ‘ N'Y T & Mex "(March 2... 21,472] 275,576, 210,658 
8t P Minn & M./April......|2,282,812/1,917,004|25,192,421|19,214,773]| Oregon & Oalif|March..... 249,166 —— 
East’n of Minp.|April...... 956,525) 183,843) 4,194,903] 3,033,115] Sonora Ry ...|March..... 49,453) | iy xael19 991 188 
Olu 6." Dyan [larch "8 ga “Pas gus Oe Oe Se 
; : —— 308. ,279, 850, 24,063, . Pac, Coast. |March... 63, we 406 
Gulté Shipisland/February .| 109,192) " $5,488|  '898.747| 621/505 So Pac of ariz.|March .... 346,035) 3,608,078) 3.108008 
Hocking Vailey../3d wk May| 124,189! 103,539] 4,637,712] 4,113,896 So Pac of NM .\March..._. 219,246] 1,988,352) 1,701,988 
Hous & Tex Cent/March.....| 361,640) 443,790| 4,082,969] 4:476,659|| Texé& NOrl....|March..... 257,379) 2,212,657 234 
—— —— —— — 3,344,162/2,953,757/34,096,763/30,816,729' Southern Railw’y|3d wk May 632,703 33,620,089 2 473 
— ———— 9,935) 8,917; 112,139]  95,246lTerre H & Ind ...|April ..... 126,892) 1,403,727) lite as 
int orth’nisd wk May) 78,724) 86,600) 4,374,933] 4,502,842] Terre H & Peor..|April . .. 40,773] 458,613} 40r 
3,628,595) 3,608,780) Texas Central .../24 wk May 11,275) | 534,340) 0 ona ol 
2,233,945) 2,053,410) Texas & Pacific. .|3d wk May 199,889/10,412,607}10,0 oy) 
68,9 48,282||Tex 8 V & N W ..|April..... 8,500), 135,00) 2,298,381 
986,471) | 815,452||Tol & Ohio Cent .|3d wk May 54,510) 2,530,421) —3 
7| 4,589,776) 4,008,769] Tol P & West ....|3 23,150) 1,010,861) I 41475 
21,076,120|19,622,973]| Tol St L & W.....(3d wk May 46,762) 2,284,520) 2 
16,323,845|15,191,435|| Tor Ham & Boff.|let wk May 8,684) 415,016 ‘ 
297,485) 260,264) Union Pac RR. 2/36,344,791 
55 49 0.465 J Oreg RR —* April...... |3,740,374|3,418,738)/39,929,68 
»782 3, re * 
83 
0 - 5 222 . 3.976 ersey & Sea‘e|March..... 5 : 
eg a a we —— ont 317308 RVG 1 Leta £ Whee! ale ctl April.. — 2,863,836 2,455,787 
East/March.... ; Meeps, ARS. chita Valley...|March. ee vrðᷣ 
| ree oe ----|April...... 8.034) 978 58,283 72,579) Wm’sport & N-Br. March .. 9,594 98,299 644748 
ryland&Pennjmarch.....| 20,622| 19,536] 195,232| _179/255|| Wisconsin Cent..|3d wk Ma: 100,675] 5,282,376) 4,680) 0¢ 
Mexiean Centrai/3d wk May) 1416,733| 369,702|16,478,3x6|15,130,138|| Wrightev & T’n..|March ...-| 13,678} | 115,509) 133 
exican intern’IMareh.....' 540,373) 512,201| 4,606,496" 4,181,689" Yazoo & Miss V..|April, ...' $20,533! 422'931' 5,663,909! 5,324,288 














Covers results on lines directiy operated. * Figures from Dee, 1 


Mexican currency. alncludes Paducah & Memphis Division trom July 1 in both years. 


*ecluded from 


now 


6 Includes wy eae & Texas Centrai and its subsi 


g These figures include, besides the St. Louis 


1, 1902, but for no part ot 


1901. 


¢ Results on Montgomery Divisi i 
/ These tigures are the results on the Ala. Mi Dnowick & Ween 


L, Brunswick & West. 


are for the railroad only. 


cluded in both years, 


d Includes 
, Charles. & Sav., Sav. Fla. & West’n and Silver Sp 
4 San Vran. proper, the Kan, City #t. Scott & Mom.system and Ft, Worth 


P. 





ore 
+ Results on Monterey & Mexican Gulf 
e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years 
diary lines, Earnings oi the Cromwell sere oy? — not —— — 

t. & Dulu Gut 


r 
ring aio Grande 


BS  |(SaSaR8B2Bb2En'9'0'os ms 






lor an st & YW 


1 


RBEBREEEE⏑⏑⏑⏑⏑⏑⏑—— 


la Bas 


SPBESE .(2,, SESS 27TSACF SEU ⏑ ⏑ ssosssseeerer 








NN OC Oa a er se SS eee 


ee ee eee eS eee 


aS eee er 





May 31, 1902.) 


THE 














ee 


Totals for Fiscal Year. 


In the full page statement on the preceding page we show 


the gross 


earnings of all roads for the period from July 1, 


being now the beginning of the fiscal year of the great 
ty of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 





pronght tugether in the following. 
— ü 













































































| Latest Gross Harnings. 
Roane. i Ourren 
Year. Year. 
I nt 
8 
— — Jan. Lto Mar. 3 Ino. 65, 
Allegheny Srariotte Air Line.|Apr. 1 to Feb. 28 2,634,986 2,470,627 
 idcdaakigans[ eels r. 
Bellefonte Contra oa No.|Jan. 1 t0 Apr. 80| 1,677,012| 1,548,645 
of New Jersey.......-|Jan. 1 to Feb. 28) 2,526,792) 2,570,501 
Chattanooga Soutbern.......|Jan. 1 to May 21 38, 553 
Onicago & orth-W ---|Jane 1 to — 30 42,683 89,435,373 
Rock Island & Pac..|/Apr. 1 to r. 31/29,334, 26,066,074 
& Omaha..|Jan. 1 to pe. 30| 3,623,934) 3,190,183 
Lto Apr 30| ’3as406| 315,470 
r. 343, 
1 to Mar. 31| 528'077| 520; 
1to May 21) 1,756,686) 1,875,638 
ito Apr. 30| 333386 
r. ; 044 
1 to May 21) 7,851,199) 6 886,235 
te aes fe ienees areas 
1to May 7| 101'778| 94,196 
ie ey Se arene ear 
2 
1 to May 21(13,903,512/13,000 699 
Ito Max. 31| 2011628] 19117428 
ar. ’ * 
1 13 ietian case 
i . S| ne, |1,285, 
uette. 1 to May 21; 3,523,921) 3.195,812 
Padelphin & —— 1 to Mar. 31| 1,358,790| 1,328,366 
Phila. Wim's'n & Baltimore. 1 to Mar. 31! 4,653,725) 4,647,825 
Pitts. Cincin. Chic. & 8t. L...|Jan. 1 to Apr. 30: 7,105,974) 6,491,244 
Rio Grande Junction.......-. Dec. 1 to Mar. 31; 168,010 158,92 
8. L. Vandalia & Terre A.. Nov. 1 to Apr. 30; 1,024,002 969 35 
South Haven & Eastern...... Jan. 1 to Apr. 30) 17,2 14.09: 
Terre Haute & Indianapolis..|Nov. 1 to Apr. 30| 820383) 765,518 
Terre Haute & Peoria........ Nov. 1 to Apr. 30 253,987 276,791 
& Pacific.............-. Jan. 1 to May 21| 4,240,842) 4 508,633 
West Jersey & Seashore......|Jan. 1 to Mar. 31 652,464 610,564 
Wichita Valley .............-.. Jan. 1 to Mar. 31 14,271 18,1 








included from March 1, 1 


902. 


ears. +The operations of the Monterey 


"These figures include the Buffalo & Allegheny Valley Division in 


Mexican Gulf are 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the third’ week of May and 
shows 8'29 per cent increase in the aggregate over the same 






























































week last year. 
3d week of May. 1902, | 1901. 
8 
issogtninie bade 30,456 
Roch. & Pitteb’g 127,148 
Oanadian Pacific... .... 738,000 
Osntral of Georgia ...... 130,930 
Chattanooga Southern.. 1,985 
6 & Ohio ...... 323,563 
Ohicago & East. Illinois 128,94’ 
reat Western 113,926 
Ohio, Indian’lis & Louisv 94,21 
Chie. Transfer.... 32,456 
Oley. Cin. Chic, & 8t.L..| 342,415 
Peoria & Eastern..... 51,002 
& Southern... 111,148 
Ool. Sandusky & Hock’g ’ 
Denver & Rio Grande. 210,500 
Duinth 80. Shore & At.. 53,2 
Bvansy. & Indianapolis. 5,802 
Evansy. & Terre Haute. 26,748 
Grand Trunk.......... 
Grand ik West .. : 563,040 
Det,Gd. Hav. & Milw. 
Hooking Valley...-...... 124,139 
Intern’l & Gt. Northern. 78,724 
Kinwhe 
8 * 
Louisville & Nashville * 583,920 
Mexican Central...... ess} 416.733 
Minn. & St. Louis........ 64, 
Minn. 8t. P. & 8, Ste. M.. 104, 
J— 
n woe 3 
Central Branoh......... 15,000 
—— RR, of Mexico.. 148,068 
& Wesetern...... 850 
—S 
Louis & San Fran....| 389,044 
Lovis South westerr.. 125.6 
Railway.......| 689, 
& Paciio..........| 166,979 dbbodin 32,910 
& Ohio Central.. 65,561 1,051 ee. ade; 
Peoria & West’y _. ,0€ — 2,090 
Bt. L. & Weat..... 43,371; 46,762) ..... eee 3,391 
waesese cecscccce 337,250 22,218 pre ee 
Central....... 124,500 23,822 — 
Total (45 Toads)........| 8,098,048| 7 690,044 70,386 
Met increase (8:29 p.6.)..|  .....--. enee-+> | GAO,O8B)  >adscc... 
Net Earnings Monthly to Latest Dates.—The table follow: 
ing shows the gross and net earnings of STEAM railroads 
teported thisweek, A fulldetailed statement, including all 
toads from which monthly returns can be obtained, is given 


8 month in these columns, and the latest statement of 


kind will 


be found in the CHRONICLE of 


May 24 
192, The next will appear in the issue of June 21, 1903. 





Union Pac. Syst’ma.Apr. 


~——Gross Earnings.— Net ZJarning:.—— 
Ourrent ——— “Current Proctous 
Year. Year. Year, Year. 
Roads. 8 8 8 & 
Alabama Gt.8o’th.a Apr. 205,204 175,536 55,634 47,494 
July 1 to Apr. 30.... 2,081,488 1,854,111 601,310 547,037 
atch.T.&8.Fe.b. Apr. 4,953,238 4,874,746 12,105,739 2,010,215 
July 1 to Apr. 30.... 49,779,415 45,019,910 121824499 118083854 
Buff. R. & Pittbs.b.Apr. 408,597 489,362 124,241 230,150 
July 1 to Apr. 30.... 5,116,630 4,778,911 3,116,091 2,046,931 
Buffalo & 8’squeh.aApr. 69,196 61,561 25,477 22,301 
July 1 to Apr. 3u.... 698,433 693,546 802,823 251,113 
Oanadian Pacitic.a.Apr. 3,263,849 2,681,312 1,291,707 1,180,809 
July 1 to Apr. 3v....31,086,000 25,498,179 12,072,283 9,977,659 
Cent. of Georgia.a-.Apr. 528,873 448,706 51,819 67,375 
July 1 to Apr. 30.... 6,635,112 5,973,566 1,773,457 1,787,117 
Cuesap. & Ohio.b..Apr. 1,408,857 1,171,199 517,185 397,646 
aly 1 to Apr. 30....13,887,682 12,746,929 5,209,542 4,828,507 
Ohic. M. & 8t.P.a. Apr. 3,437,908 3,244,196 875,719 770,542 
July 1 to Apr. 30 .. 38,255,008 35,580,830 13,383,570 12,480,265 
Oin, N. O. & T. P.a.Apr. 480,081 419,449 119,227 101,326 
July 1 to Apr. 3U.... 4,601,916 4,145,408 1,182,205 1,067,419 
C1.Cin.Chic.&8t.L.aApr. 1,403,597 1,357,354 296,250 364,906 
July 1 to Apr. 40....15,526,939 14,645,038 4,063,485 4,199,074 
Peoria & East’n.a.Apr. 194,401 198,199 48,108 61,986 
July 1 to Apr. 3U.... 2,096,528 2,041,164 558,923 714,041 
Cumberland Val.b. Apr. 89,479 78,092 28,420 21,805 
Jan. 1 to Apr. 3u.... 343,426 315,470 117,922 100,449 
BPIO.Bs.ccccce. oscne. Apr. 3,586,883 3,247,655 1,308,443 738,329 
July 1 to Apr. 30....34,325,238 31,908,224 10,175,971 8,338,039 
Georgia.a,... ..... Apr. 154,287 137,034 45,453 27,958 
July 1 to Apr. 30.... 1,706,805 1,587,438 599,656 516,934 
Socking Valley.a..Apr. 450,072 323,978 166,248 108,976 
July 1 to Apr. 30.... 4,283,507 3,818,070 1,625,493 1,536,938 
Kanawha & Mich.a Apr. 94,598 69,414 26,877 16,731 
July 1 to Apr. 3u..... 921,313 761,411 197,169 157,007 
Kan. City South.a..Apr. 492,100 445,207 158,633 141,707 
July 1 to Apr. 3v.... 4,589,776 4,008,769 1,463,780 1,063,086 
Lehigh & Hudson— 
Jan. 1 to Mar. 31.... 82,586 102,168 33,987 48,001 
Lon. Hen. & &t. L..Mar. 54,078 60,531 10,262 21,947 - 
July 1 to Mar. 31.... 518,783 503,099 132,272 159,503 
Manistee & No. E.a.Mar. 27,419 31,747 13,777 16,907 
Jan. 1 to Mar. 31.... 99,660 98,076 61,236 53,972 
Nev.-Cal.-Oregon.a.Apr. 13,722 13,362 6,448 5,375 
July 1 to Apr. 30.... 125,632 132,994 46,780 42,945 
Nevada Central....Mar. 2,765 2,570 192 89 
July 1 to Mar. $1.... 28,847 24,616 539 4,266 
a, Y. Ont. & West.aApr. 468,888 460,865 98,513 114,650 
July 1 to Apr. 30.... 4,823,893 4,326,292 1,268,242 1,256,725 
N. Y. Sus. & West.a.Apr. 222,216 188,915 91,502 74,238 
July 1 to Apr. 30.... 2,311,252 2,077,819 1,063,303 885,763 
Pacific Coast Co..aApr. 385,241 370,983 65,126 66,554 
July 1 to Apr. 3U.... 4,155,981 4,240,663 838,996 918,550 
Pine Bluff Ark. R... Apr. 2,357 1,520 781 360 
July 1to Apr. 30.... 30,632 24,105 13,712 11,412 
Sav. Fla.& West.b..Apr. 698,709 630,870 202,522 144,875 
July Lto Apr. 3U.... 7,056,617 6,740,190 2,321,257 2,179,728 
Southern Railw’y.aApr. 3,115,348 2,855,117 754,809 668,639 
July 1 to Apr. 30....31,538,808 30,196,260 9,331,835 9,325,943 
Toledo & O. Cent.a.Apr. 227,109 198,017 51,504 28,631 
July 1 to Apr. 30.... 2,363,481 2,084,978 495,109 487,550 


3,740,374 3,418,738 1,497,756 1,361,514 


aly 1 to Apr. 30....39,929,782 36,344,791 18,779,625 15,847,199 


Wabash.b......... - Apr. 1,481,551 1,354,535 307,386 
July 1 to Apr. 30....16,027,109 14,714,841 4,652,710 
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
t For April, 1902 





293,733 
4,067,150 


. taxes and rentals amounted to $182,858, against 


$166,583, after deducting which net for April, 1902, was $1,922,881, 


against $1,843,632. From J 
amoun 


net was $19,648,298, against $16,364,460. 


y 1 to April 30, 1902 


ul , taxes and rentals 
ted to $1,676,201, against $1,669,394, after deducting which 


Interest Charges and Surplus.—The following roads, in 


addition to their gross and net earnin 


given in the fore- 


going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 
~—Inti., , 6t.——~ —Bal. of Net Barn’s.- 
Ourrent Previous Gurrenit Previous 
° Year. Year. Year. Year. 
Roads. 3 3g 3 8 
Olov.Cin.O.a St.L.Apr. 228,579 233,550 72,671 131,356 
July 1 to Apr. 30.... 2,823,373 2,429,997 1,740,112 1,769,077 
Peoria & East....Apr. 83,688 33,750 14,420 28,236 
July 1 to Apr. 30.... 386,883 337,500 222,040 376,541 
Hooking Valley..... Apr. 74,347 77,396 95,714 381,580 
July 1to Apr Bo. 791/451 788.952 *1,174°367 *1,093'287 
Kanawha & Mich...Apr. _ 12,458 11,020 *15,093 "6,278 
July 1 to Apr. 30.... 116,202 107,076 °86,474  *55,598 
Lehigh & Hudson— 
‘an. 1to Mar. 31.... 34,080 33,964 def.43 14,087 
Manistee & No. E...Mar. 6,050 6,092 7,727 10,815 
Jan. 1to Mar. 31.... 18,151 18,276 43,085 35,696. 
Nev.-Oal.-Oregon... Apr. 1,875 2,250 4,573 3,125 
jaly 1t0 Apr 20°... 21:387 22,500 25.4938 20,445 
Pine Bluff Ark. R...Apr. 483 441 298 def,81 
July 1to Apr. 30.... 4,970 5,025 8,742 east 
Toledo & Ohio Ven..Apr. 38,992 36,448  *%12,775 *def.8,515 
July feo Apr BU. S481 © S81848 “100,738 “197048 





* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 


tain weekly or monthly re 
table is the same as that for the steam 


The arrangement of the 
roads—that is, the 


first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for tbe calendar year from January 1 to and including such 


latest week or month, 




































* 
— 
* ; 


* —— 
— renee ay see 


” 











1136 THE CHRONICLE. ~ (VoL. LXxny, 








STREET RAILWAYS AND TRACTION OOMPANIES. 


















































Gross ' Latest Gross Karnings. |Jan.1 to Latest Date. 
EARNINGS. Our'ni| Prev’us| Ourrent | Previous 
Week or M0) “Year,| Year.| Year. | Year. ‘ 
* ~ 
Alton Ry. Gas & Elec. |February .| 11,415) 9,293 28,050 19,265 
American o.$. |April...... 79,619) 64,839) 309,399) 250,209 
Bin, ton RE — April ..../ 14.8438) 13,994 57,073 53,856 
Rap.Tr. Co... |March.....| 1,030,918/955,504/2,889,439) 2,716,643 
Ohi & Mil. Elec.. |April...... 13,058) 10 443 44,750 84 042 
Oin. Newp. & Cov.... /April...... 69,382) 62,980) 267,529) 242,695 
Oity Elec. (Rome,Ga.) |April...... 3,062; 2,881 12.654 12,150 
¢ x f’s El’c |February 3,454; 2,435) ....... — 
Oleveland & Eastern. Fobruary. 4,916) 3,525) ........ EMITS 
Oleveland Electric .. |April...... 192,852/174,849| 743,466) 666,389 
Cleve. & West... ANTE ... cave 21,065! 17,054 78,149 64,0588 
Cleve. ev. & E... |Ap 12,696) 10,184 44,682 36,208 
Dart.& W’portSt.Ry. /April...... 7,852) 7.610 31,123 28,860 
Denver a April..-.. |126,536/116,356) 481 *348 435,296 
Detroit United. ..... 3dwk May! 61,618} 52,950/1,195,144/1,027, "821 
Detroit & Port Huron 
ae 8dwk May; 6,769; 5,818) 133,€06 98,605 
—— Tract. Apru....40,020 36,744! 152,181| 131,507 
Aurora & Sou. |April...... 29,642) 26.613; 117,467) 105,418 
veston City...... February .; 8,862) 6,568; ....... * 
eae Legere April......| 32,012; 27,004; 125,298) 104,588 
71 on— 
10). ....0+ -<-. |February..|225,160/214,585; 475,309| 447.756 
T J —— 9,333) 9,997 38,262 87,712 
on St. Ry.(Can.) |April...... 9,942; 9,496 39,188 36, 192 
Mad, (Wis.) Tracti April AãA— od ee 
Maas. Elec. Oo.’s..... March .....|410,000| 382,000) 1,130,129) 1,072,614 























mantown Traction. |March..... BED) ..- son SS — 
Montreal Street Ky.. |April...... 154,390|144,794) 599,941) 557,286 
Muscatine 8t. Ry....|March.....| 6,113) 5.357) 18.524) 16,851 
New Uastile Traction. |April...... 10, ‘648 8.720 40,455 32,525 
Mew London &t. Ry..|April......| 4,058] 3.636) 15,602) 13,381 
Northern Ohio Tract. |April...... 43. 425) 39,618; 190,559) 162,271 
Olean 8t. Railway... —— 994) 3,835 11,222 11.004 
0. Tract : on. |April...... é '593| 6,379) 23,155) 22,854 
Oonso! ripe | April....../ 1,114 510| 989,518) 4,650,205/4,116,322 
United Tr. (Pitts.) 
e Union Trac. |April...... 12,187| 11,941) 45,696) 44,445 
e Co.Gen.— 

— Apri ..... 17,870] 14,136; 66,281 51,563 
Light Co’s..... —— — 1,604) 1,602 7,251 6,769 

Sacramento Electric 
Gas & Ry........... |April......| 36,290) 31,954) 142,252) 127,746 
St. Louis eee, ae 509,609 / 464,454 1,889,860 — 
Sioux City Traction..|March.....| 18,446) 15,427 60,1 43,441 
jouthern Ohio Tract. |April......| 27.774) 23,530 100,487 85,083 
Tacoma Ry. & Power |February .| 28,378| 24,299 60,891 
Toledo Rys. & Light. —— —— 106,357| 95,811 431:595 384,772 
Toronto Railway .... May24/ 35.802) 32,657; ......- | --cc.0e. 
Twin Ra —5* April...... |263,243/282 244/1,059,565) 926,312 
nion (N. Bedford)... |April......| 22,881| 18,846| ° 89,039| 73/647 
United beny Olty ¢ |APril......|116,453/109,512| 461,863| 425,480 
United Tract. (Prov.) April...... 223.450 — 842.350 767.755 

These are results for yoopertes ows 

Results now ewe ¥ he Seobute Haliw Co., p epemnting Go Con- 
Traction and all the other controlled properties in Pitteburg. 


Philadelphia Company.{ 
Resulis now include the Pitisburg Railways Oo., ——— the Oon- 
solidated Traction and all the other ratlroad properties controlled in 


9: 
——— April.—_—-—_ —Jan. 1 to April 30.— 
1902, 1901. 1902, 1901. 
— —— 114,510 989,513 4,650,204 4,116,321 
— — taxes. 615,639 535,409 2,357,095 2,042,322 
Netearns.fromopert/n 498,871 454,104 2,293,109 2,073,999 
Other income............. 101,433 29,820 693,738 292,233 











Tot.earns. &other inc. 600,304 488,924 2,086,847 2,366,232 
Deduct’ns from income*. 81,940 41,027 300,658 150,005 


Total income........... 518,364 442,897 2,686,189 2,216,297 


Interest on funded debt. 216,804 165,088 965,270 659,904 
Dividendson pref. stock. 107,621 99,167 455,442 396,625 


324,425 264,255 1,421,112 1,056,529 

Net income of comp’y.. 198,939 178.642 1.265, 077 1,159,698 
Prop.tooth.thanPhi.Co. 309 5,663 2,028 19,845 
Phil. Co.’s int.in netine. 193,630 172,979 1,263,049 1,139,853 
” * "These deductions include the following items: Rentals of leased 


——— interest on current — and tenement expenses. 
msolidated Gas Co. of Pitts —— aan on Us Ill, Co., 


aiioghen ica ht Co., Chartiers nion Gas 
Co. of McKeesport, uitable Gas Co.. Pittebure Raliways Oo 


Street Railway Net — — following table gives 
the returns of STREET railway gross and net earnings received 























week, 
—--Gross Barnings.——. ——Nei Barnings.—. 
Ourrent Previoue Ourrent Previous 
— ar oh — ss 


Roads, 
Amsterdam Street R 


ye 
Jan. 1 to Mar. 31.... 10,054 7,103 deft.167 def.3,025 
Toledo er yt Lt.a.Apr. 106,357 96,811 41,822 40,997 
Jan. 1to Apr. 30.... 431,595 384,772 203,618 188,881 
Twin City Rap. Tr.. Apr. 263,243 232,244 181,855 120,503 


Jan. 1 to Apr. 3v.... 1 059,565 926,312 647,526 476,090 


Interest Charges and Surplus. 
~—Int.,rentals,ete.— —Bal. of Net Barn’s,~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 S 3 s 
Amsterdam Street Ry.— 
Jan. 1 to Mar. 31.... 5,488 2448 *def.699 *1,026 


Twin City Bap. T'r...Apr. 76,017 74,168 55,838 46,3385 
Jan. 1to Apr. 2V.... 204,063 286,462 243,458 190,528 


~* arver allowing for other income received. 





ANNUAL REPORTS, 


Annual Reports.—The following is an index to all ann 
reports of stexm railroads, street railways and miscellaneong 
companies which have been published since the last edition 

of the INVESTORS’ and STREET RalLwayY SUPPLE 
ja — does not include reports in to-day’s CHRONICLE, 


























Ra 8. ETO.— Page.| RAILROADS. Etc. Oon, * 
Allegheny, ecassivens hese 934 | Philadelphia — 
DEED — —* Si | Pittsburg & Lake Krie 3 
Gelifornia Fret —S Assn.. -- By my —— (official statemit}., my 

entral Union Telep) gee eve ety Car — & li 
Chicago Edison ... ... 984 | Tumarack Minin, y/ ehting... 1087 
Chic. Roce Island & Pac ... 944 | Tennessee Coal Tron’ & ke & 
Coloradc Fuel & Lron (9 mca). 1086 | Term. RR. of St. Louis... » 
Corn Products (bal. sheet Apr. <8).1086 | United as Im provement........"" 4 
Denver —— — —X +... 880 | United Shoe Mach. Giatement't of 
Electric Co of ‘America. — os March 1, 1902).. 

Fisheries C).......... U. S Cast Iron Pipe & Foundry 
Fuller, Geo. A. — statement)1087 yt sheet Jan. 31, 102),...., RR 
General 881, 839 | U. 8. Red. & Ref. (official statemt) as 
—— * pases ececsocenceseonns = United —— Rubber 

e Erie OBLETN......ccrccceee ee r —— 
Lake Shore & Michigan Soutien. $79) \Staemr Ka nwa eter * 
—— —— ‘* +0983, 1 Be | Stal — (Wash., D. ©. 

exican Nationa ° Houston Elec. ¥, (val. sh. 
Michigan Central Louisville (Ky.) Ry. ...... ioe. * 8* 
New Mexico Ry. & Coal 827 | Metropolitan W. side Hiev. (Chic) 2 
New York Chicago & St. Louis..... 1035 | Milwaukee — ric Ry. & Light... 
New York & New Jersey Teleph.... 984 | North Jersey Street. ..........,.. 4 
Pennsylvania RR..........s000. 625, 531 Philadelphia Co. of Pittsburg’ *1086 
Pennsylania Steel......... seresee-s 881 | Sacramento Elec. Gas & Ry......... 984 
Pere Marquette..........sss00. ee--e- 983) St. Louis Transit .............. tees OT 


Allis-Chalmers Company. 
(Report for the year ending April 80, 1902.) 

The first annual report for the year ending April 380, 1902, 
is published on pages 1144 to 1146 of ,to-day’s CHRONIOLE, 
The report gives a resumé of the year’s operations, rofits, 
etc., and assets and liabilities, and also contains the ac. 
countants’ certificate as to the correctness of the statements, 

Canada Southern Railway. 
(Report for the year ending Dec. $1, 1901.) 
The report gives the following results of operation: 








INCOME ACCOUNT. 

Net earni $375 238 $800,852 $300,574 bet 
et earnings........... x — $300,66 
Other income........... 1,832 2,263 2,865 ett 

Total net.......... -- $377,070 $303,115 $303,439 $402,091 
Dividends ..............8375,000 300,000 300,000 000 
Rate of dividend....... (249 p. 6.) ai p.c.) (2 p. 6.) “re 

Balance............ $2,070 sur.$3,115 sur.$3,489 sur.$2,091 
Surplus Jan. 1...... --- 12,246 9,130 5,691 8,600 





Surplus Deo. 31.... $14,316 $12,245 $9,130 95,601 
GENERAL BALANCE SHEET DEC. 31, 


1901. 1900. 1901. 1900. 
Assets— 8 ities— 
Const. and —— - 28,897,561 28,560,218 | Capital stock...... 15,000,000 15,000,000 
Stocks owned...... 8,071,962 8,071,968 | Bonded debt (see 
Bonds owned ..... 2,001,373 2,801,372 | INVEST’s’ — — 19,577,181 
Due by Mich.Cent. 224,880 160,831 | Div. payable... 225,000 150,000 
Cash, cash assets Miscellaneous. ... 1,336 
and miscel....... 146,807 _66,286 | Income account... 14;316 19,245 
Total... sa . 85,242,784 84, 84,740,620 620)  Total........... 35,242,784 34,740,620 


—V. 78, p. 1260, 1263. 
West Jersey & Seashore Railroad. 
(Report for the year ending Dec. $1, 1901.) 
President A. J. Cassatt says in substance : 


The result of operations continues very satisfactory, although show- 
ing a decrease in the net earnings of $15.333 as comp: with the 
previous year, caused by a large increase in operating expenses due 
to the installation of safety devices, extraordinary repairs to bridges 
and equipment, opening of the new terminal in Camden, BAe... of 
the Atlantic City electric road and the higher speed of passenger 
trains provided to meet the public demand. After paying the usual 
dividends there remained a balance of $382,904, all bt which has been 
carried to the extraordinary expenditure fund. 

The total amount of extraordinary expenditures during the year 
1801 was $231,744, ame | principally for purchase of new ———— 
and for the elimination of grade crossings. This amonnt was charged 
against the extraordinary expenditure fund. ey fund now amounts 
to $102,315, which will be required to meet, in part, expenditures 
necessary for the further elimination of grade crossings, improvement 
in alignment approaching Camden, ownership in two tracks leading 
to new terminal station at that point and other necessary improve- 
mente. 

Statistics,—The earnings, expenses and charges and the 
balance sheet have been: 

EARNINGS, EXPENSES, CHARGES, ETC. 

















1901. 1900. 1899. 1898. 
Bites operated..... err a r¥ 7 ass 312 
arnings— 
Passengers — ———— 2,321,380 2,227,592 1,940,480 1,660,948 
DOES sonattbinennncensiia 1,032,122 027 892,975 yet) 
Miscellancous............« 325,191 311838 280,736 256,680 
— meres —— 3,678,693 3,490,457 3,114,191 2,682,124 
Apenses — 

— way & atruotares. ore. 312 633,614 555,892 470,860 
onde wg ne rtat'n 1 S67 ot 1 856.068 578,137 1 342018 
nducting ,transportat’n F 5 484, 
est arate "55.354 | 51,463 | 51,906 51,847 

TOtAl.....cc-c0s-----00-2;759,751 2,556,181 2,241,952 2 
Net earnings.......... 918,942 934,276 872,289 beter] 
Ada miscellancous........  #4,010 23,396 25, 
pr Vicev Hie 942,952 957,672 897,456 601,846 
uct— 
J 225,366 223,982 252,698 270,468 
Panes, miscel. & oy, Baers 830, AG 1 bats 135,956 
axes, Mm ce extra’ oe * ‘4 
Dividends ...........--- v. $253,842 253,807 1253,807 1235,650 
Extraordinary exp. fund. 382,004 ~~ .....-.- 150, _ 
Total....--cccce-eee---e 949,952 880,421 831,217 658,212 
Burplus.......... ————— 127,251 66,239 
a | 


t 6p. 6. on special guaranteed and 5 p. o. on common. 





a 


se 
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GENERAL BALANCE SHEET DEOCMBER 31, 


1901. 1900. 1901. 1900. 
Asstts— 5.906 10,148,006 | 8 riolal guar, stk.. 104,000 _ 104,000 
— pecial guar. stk.. ¥ 5 
Road & ogatp, 5-52 10.145 J J ue Common stock... 4,952,040 4,951,350 
’ mds (see - 
— 8, _ PLEMENT)........ 4,940,500 4,942,400 
from on chan Pay-rolis& vouch. 285,852 243,15 


Bee One tos: 84,115 26,226 | Not traffic bal..... 


+7, 
Duecontrol’dco’s, 8,525 54,173 
Due from axents. 131,810 127,879 | Int. acer’d on b'ds. 93,385 93°38 
A ; 





West Virginia, giving it the exclusive manufacturing rights for the 
United States and many foreign countries of the Diesel engine, the 
auto-truck ard the Merritt electric air brake. The company is just be- 
ginning the manufacture of the Diesel engine and the auto-truck, 
accordingly no results from this business are shown in the income ac- 
count. It is stated by the President, however, that the company now 
has sufficient orders ahead for the manufacture of Diesel engines and 
auto trucks for shipment abroad alone, aside from orders from this 
country, to run all of its factories continuously for several years. 

Mr. W. H. Knight, chief engineer of the cempany, states: ‘The 








Bon core? sat, Miscellaneous .... 51,184 1, Diesel i which bu within the cylinde de 
Miscell ts , 1 ’ 2 engine is an engine Co! rns t y rs cru 
wisooliaison hand 99,501 J 456 = ¥ exp, fund. 403,315 oer petroleum, such as Texas oil, with an unprecedented economy. It is 
GepBiraccsscoosesere 1,011,619 — 704,408 | Bal.to proz.& loss. Q 7 laimed that where power has been costing from $60 to $90 per year 

11,661,887 11,366,007! Total........... 11,561,837 11,355,067 | Per horse power with steam engines, it can be produced by this en- 


Total... 
= Commonwealth Electric Co. of Chicago. 
(Report for the year ending March 31, 1902.) 
t is as follows: 
Bi nn sitcom aie aii did atte 
Barn, trom von ronowale and ge. XP. 497,903 410,176 339,169 


Net income from all sources........ $271,763 $218,871 $177,961 








Deduct interest on bonds............-... 167,261 137,770 124,992 
BalanCO.....-.nee: ··········· béecesden $104,502 $81,101 $52,969 
BALANCE SHEET MAROH 31. 
1902. 1901, * 1901. 1002. 
Assets— — 
— 914,599 8,853,584 | Capital stock........,5,000,000 5,000,000 
Fo ——— 107, 3 198 | Bonds & debent'res. 4,000,000 $114,000 
notesrec’b’e 108,687 129,926| Accounts payable... 40.237 324,806 


Accts.ds 157,759 83,501 | Open accounts.......  ...-. senses 





Other accta..... “15398 2/828 | Surplus account....° 269,728 160,226 
Total 9,303,065 8,598,082 | Total............+4 9,803,965 8,698,032 





Regsrding debentures, sce V. 74, p. 990. 


Cumberland (Bell) Telephone & Telegraph Company. 
(Report for year ended Dec, $1, 1901.) 


President James E. Caldwell says in substance: 

The business of the company for the year 1901 was the largest in 
ita history; 56 new exchanges were built, equipped and opened, and 
the net gain in subscribers was 19,452. To meet the growth and ex- 

nsion of the business there was issued during the year to stock- 

lders, at par, stock amounting to, in round figures, $1,250,000; the 
were all expended during the year for new construction. 

The constant endeavor of the management is to pnt the telephone 
in reach of the masses, and we are therefore steadily cheapening 
the service to all classes of customers. In the public discus 
sions of our rates the maximum charges—that is, the rate charged 
for the unlimited service—are always referred to, leaving a very un- 
fair impression, for our average rates are quite as low as the public 
authorities have contended for. In these public discussions the ex- 

se for maintenance and renewal of plant seems to be entirely over- 

ked, although it continues to be the largest item, constituting a 
little over one-third of the entire income. I[t is an established fact 
that telephone property (excepting buildings and subways) must be 
wholly replaced, from one cause or another, at least once in ten years. 

The number of subscribers in some of our larger exchanges as com- 

ed with the number a year ago, is as follows: Louisville, Ky,, 

5, against 4,888; New Orleans, La., 6,050, against 4.415; Mem- 
his, Tenn., 8,778. against 2,937, Nashville, Tenn., 3,698, against 
bart Evansville, Ind., 2,341, against 1,971. 

The earnings for two years past and the balance sheets of 
Dec, 31 compare as below: 

Earnings— 

Exchange service. 
Se 






1901, 1900, 
- $1,891,726 $1,335,594 
- 660,935 476,470 














4 
J 
Private lines y 2,863 
Real estate... 24,227 17,054 
Other sources, ... 62,224 52,033 
ivenieaseweerene potiniune ted $2,642,562 $1,884,014 
ses — 
General expense.......... —— —— $200,253 $154,138 
—— — — —⸗ 449,997 309,539 
laintenance, re-constraction, etc.......... ---- 1,136,586 734,545 
Real estate and miscellaneous expense......... 7,620 7,581 
———— —— —— $1,794,456 $1,205,803 
— acon — — $848,106 $578,211 
Deduet— - 
Wesbcdeocevedaguetods E - $95,310 $88,074 
cdl asunceiposdiadeedeveasvene ——— 114,784 74,575 
Sc hevatnucts nateteccepacsonn mibesenas (7)468,539 (6)339,155 
Total deductions.................-.+.--00.-.. $678,593 $501,805 
Burplus earnings ... .......2..--..-ee00--------- $169,524 $176,406 
SIU, IUD BO concnihsdanntedancentnecbtine $734,086 $564,562 
BALANCE SHEBT DEQ, 31. 
1901. 1900. 1901, 1900. 
Assets — $ 8 TAabilities— * 8 
Plant....... . ......10,856,696 8,227,232 | Capital stock........ 7,261,200 6,017,700 
Real estate & build- DOMES. vciccresccccese 1,344,000 1,376,000 
Ings ....... ....00. $75,408 $43,610} Surplus...........--. 734,086 564,562 
280,485 112,153; Reserve for renew. 664,817 572,621 
Bills and accounts 








— 1,111,808 889,218 
Due fer rea! estate. 61,285 71,923 
Res.forcontin.liab’s 74.829 659,576 
Undivided profits.. 127,071 105,310 


Total .......... +-11,379,091 9,155,905 


3. 2543158 330/058 
+ 112,349 142,852 





OE 11,879,001 9,155,008 
. 1818: / 


International Power Co. 
(Report of Public Accountants.) 


The report of Haskins & Sells, certified public accountants, 
affords the figures shown below, and says in part: 
Teal estate is shown at the present appraised cash value. The 
gs and Hy yy are shown at the cash values at which they 
Were appraised by the company’s [engineer prior to their acquisition 
(these appraisals appeared to have been very conservative) plus the 
Setual cost of the improvements and additions. The patents, geod 
Will, ete., $2,865,241, are a balance account arising from the differ- 
een the appraised value of the real or tangible assets and the 
original capitalization issued for the plants acquired, with the addi- 
tion thereto of $150,000, the value, based upon its annual minimum 
revenue of $18, piaced upon the Amoskeag Fire Engine business, 
22 farther addition of the development account, $89,201. This 
Tepresents the experimental and development work in connection 
With auto truck and tractors; also the purchase of French automobile 


The company has contracts with the American Diesel Engine Co. 
Be Diceel Engine Co., Limite’, of England, the Merritt Electric Air 





gine for $25 to $30 per year, which is as cheap as the average water 
power. The engine has no such limitation as to size as oil and gas 
engines o y have. 

‘I'ne earniogs for the calendar year 1901 and the balance 
sheet of April 30, 1902, follow: 


PROFITS YEAR ENDING DEC. 31, 1901. 


Gross sales Corliss steam engine plant........... connjonccnenusGeheetee 
Deductions— 
Discounts, rebates, éto...... — —— —————— -- $6,293 
Decrease in inventory..............-..-. —— —— ---- 29,612 
Manufacturing expenses................. — ———— — «-- 373,314 
*Selling and general expenses........ ——— —— ae 
Netearnings..............- — — ———— — — - $50,005 


Other income— 
Dividend (7%) on $3,211,300 American Locomotive 


OR PE —— diane conion — $224,791 
Royalties, International Fire Engine Oo.............. 138,000 
———_ 242,791 
Total net income................-<.- —————— ———— $292,796 
Deduct— 
Interest on $200,000 4 p. 6. DONGS.........22cnececcseeessnaseees $8,000 
Miscellaneous interest. ............0--c2-cee-encceens —— 39,328 
Dividend on preferred stock....... ——— — — (6%) 36,000 


Balance, equal to 3°71 p. o. on total outstanding stock....8209,468 


* Eliminating those applying to the Rhode Isand Locomotive Works, 
BALANCE SHEET OF APRIL 30, 1902, 





ssets— Liabilities— 
—— and plant— 99,980 Preferred mom 

Bl CStALC......ccrececccccece ommon stock ..... 
NEY [— 231 | First M. 4s, due 1919. 





: 423, 
Machinery and equipment... 749,888 | Bills payable 
Patterns and drawings ...... 99,840 | Accounts payable... 
Patents. good-will, etc.— 
Corliss Steam En- 








aS . $2,030,330 Profit and loss from organi 
Am. Wheelock En- zation to April 3v, 190-— 
gineCo.._.... 596,711 ross mfg. profits...$707,375 
Amoskeag Fire En- Selling and geueral 
gine business..... 150, expoẽnses.......... . 323,473 
Development ...... 09,201 — — 
— — Net earnings..... $383,902 


Other income..,..a219,816 


Total income.....$603,718 
Deductions, includ- 
ing interest......... 134,818 


Net income .- $468,900 
Dividends(including 


$2,866,242 
Less, deduction...b1,5»7,297 


Investments— 

Amer. Locomotive Co. stock: 
Pref., 32,113 shares at 424¢.$2,970,453 
Com.. 6,613 shares at 314%.. 205,829 

Am. Diesel Engine Co. — 


1,268,945 








Preferred....... x dividends payable 
Common hs tag 75,425 75,425 May 20, 190z)....... 231,522 
Materials and supplies (cost). = ——-—— 287,378 
ck snein?).. vancetdieedien F 
Bills receivable............... 79,189 
Accounts receivable.......... 89, 
Miscellaneous ......... sseses+ 65 
Total assets.......see.s.s+ $7,029,510 Total liabilities... ........ $7,029,510 





a Including accrued dividends on Ameriean Locomotive stock owned to April 
80, 1902. b This deduction covers certain of the shares of the company’s com- 
mon capital stock issued for the properties and plants acquired, which were 
subsequently returned to the treasury of the company as a donation, and other 
extraordinary receipts. c Includes both Providence and Worcester plants, the 
real estate, buildings and equipment of the latter aggregating $118,714. d $1,- 
353,000 additional in treasury.—V. 74, p. 940, 832. 


New England (Bell) Telephone & Telegraph Company. 
(Report for the year ending Dec. 31, 1901.) 


The stations operated under the management of thiscompany in 
Maine, New Hampshire, Vermont and Massachusetts number 93,8322, 
as compared with 74,828 at the end of 1900, showing an increase 
larger than that of any previous year. The expenditure for new 
construction during the year amounted to $2,030,093, of which $425,- 
858 was for aerial construction, $517,862 for underground conduit 
and cables, $248,215 for toll lines and $838,158 for equipment. The 
aystem of exchanges and toll lines now reaches nearly every village 
of : 00 or more inhabitants, as well as the larger places, within the four 
New England States named. 

Capital stook to the amount of $2,559,500 has been issued during the 
year to provide funds for new construction. The expenditure for ex- 
tensions during 1902 is estimated at $2,250,000. 
Statistics.—Results of operation were as given below: 

On Dec. 31— 1901. 1900. 1899. 1898. 1897. 1896. 
Miles of exch’ge wire.143,958 118,610 97,962 80,286 66,763 60,908 
Exchange stations... 84,131 67,077 52,586 39,308 33,768 29,002 
Express stations...... 451 457 459 467 483 482 
Private line stations. 9,118 7,587 7,666 6,548 5,974 ces 











Oo., the International Power Co., Limited, of London, the H 
@o-Pneumatio Storage Co. and the — — Air Power Go. 3 





Total stations........ 93,700 75,121 60,711 46,323 40,225 34, 
RECEIPTS AND EXPENSES. 
1901. 1900, 1899. 1898. 
Revenue— 8 3 

Exchange service ......... 8,769,784 3,298,980 2,934,076 2,646,970 
ri ee“ eee 1,170,052 952,058 818,460 630,329 

Private line earnings ..... 73,37 74,342 68,225 7 
Messenger earnings...... - 68,693 61,144 51,778 41,691 
Real estate revenue...... 1,800 1,942 1,803 1,844 
Intereat...... pannequcecaces 54,586 90,432 50,403 13,723 
Miscellaneous revenue... 39,120 39,495 21,610 19,640 
Total..... —e—— .5. 177, 412 4,518,396 3,946,355 3,425,858 

Expenses— 

General and taxes........ 826,139 719,319 640,108 3, 
CN ens inacidaccece - 978,714 790,500 652,076 576,915 
Maintenance.............. 1,771,290 1,588,373 1,384,259 1,210,023 
Rental and royalty..... +-- 254,234 213,163 220,725 191,479 
Private line expenses..... 14,774 L573 12,4 8,804 
Messenger expense....... 68,082 61,629 50,694 42,119 

Rea estate expense....... 22 1,243 1,02: 

BUEN ONES scccdésscccsucacecs 226,125 237,839 201,513 191,747 
3,621,644 3,162,302 2,735,594 

896,752 783,552 690 
838,635 750,216 677,610 
Balance, surplus...... 90,076 58,117 33,336 12,654 
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roperty 35.017 16.7% 
Property & fran. ..18,335,917 16,7 70,7: 
+--+ 8,080,028 1,565. 
Gopoly Gepartm't. 810.004 8902, 
estate. .... 54,612 40, 
doce recinene ast 1 fan 
Ry con dasantanse 1.145.356 '285,7 
— ees 24,700,258 22,305,160 


Pacific Packing & Navigation Co. 
(Official Statement.) 

Treasurer Frederic F. Carey says in substance: 

The company’s authorized capitalization consists of: Bonds, $7,000,- 
000; 7% cumulative prefe stock, $12,500,000; common stock, 
$12,500,000. The present issue is: Bonds, $3,000,000; preferred 
stock, $6,100,000; common stock, $6,150,000. 

The tangible assets, aside from working capital, aggregate over $5,- 
000,000 exclusive of patents, franchises, trade-marks, fishing rights 
and privileges, brands, ete , which are extremely valuable. The com- 
pany has acquired valuable water-front property at San Francisco 
and at Seattic. It also owns 3 ocean-going steamers and over 40 
smaller steamers and 7 sailing vessels, and has valuable mail con- 
tracte on the Alaska route. 

The company ie a combination of the following sixteen companies 
and firms, chiefly located on Puget Sound and the coast of Alaska, en- 
gaged in the business of catching and canning salmon, and also oper- 
ating a line of passenger and freight steamers to Al viz.: Pacitic 
American risheri Co., Hume 
Bros. & Hume, Icy Straits Packing Co., Chilkoot Packing Oo., Boston 
Fishing & Trading Vo.. Taku Fishing Co., Pacific Steam Whaling Co, 
| properties), Fairhaven Canning Co., Quadra Packing Oo., 

tham Strait Packing Co., Western Fisheries Co., Taku Packing 
Oo., Thlinket Packing Co. and Arctic Oil Works, San Francisco. 


The report of the Audit Co. of New York shows: 


Actual profit to Dec. 31, 1901, including earnings of ships 
and certain other property operated from Aug 10, 1901, 
only, Was......... deen sien ——— $465,430 

Estimated additional profit in the operation of all prop- 
erties for the full 12 months. 


a total estimated profit for the 12 months end- 
ing = eee ————— — sees $809,497 


Benefits to accrue from consolidation (estimated) will. 





DRIED. -cenadcdédenmsedumsntndn aceon ae cuneetocnesenccensse 200,000 
Total net earnings estimated as above...................$1,009,497 
Interest on bonds, one year ($180,000), and sinking fund 
requirements, one year ($300,000) ........... — —— 480,000 
Surplus applicable to dividends..............-...------..- $529,497 


Orricers.—President, Charles Counselman; Vice-President, Thos. 
B. MoGovern; , RB. Onffroy; Treasurer, Frederic F. Carey. 


See plan on page 1143.—V. 78, p. 960. 


United States Gypsum Company. 
(Official Statement. ) 

This company, which was organized under the laws of New 
Jersey Dec. 27, 1901, and began business Feb. 1, 1902, has 
issued a typewritten statement regarding its property, fin- 
ances, etc., saying in substance: 

Capital aoe, Me yd paid and oe een ff beter - 

issued purchase of pro: an - 
—— age nee 7 per cent cumulative, $4,600,000, of which 33,- 
apd $547,250 in treasur 


750: in payment for properties 
Re bonded indebtedness. The company holds clear titles to all ies 






properties. 
PROPERTIES OWNED MAROH 22, 1902. 
Btucco or gypsum worke— 
Alabaster Co.........-.s006 Mill and quarry............ Port Alabaster, Mich. ' 
Pins -- do * do . Grandville, Mich. 


od Bagi, Mich. 
ld, N. Y. 





yoswesnoesees 0 do 
ouse........Chicago, Ill. 
business.Omaha, Neb. 
MME... .cccve-soree Blue Rapids, Kan. 
ew -- 40 do 
pe, Kan. 


4 ee it 1. 
o ose. rr! e. 

"i Milwaukee’ Wis. 
W. Superior, Wis. 





do cos 
do ....Minneapolie, Minn, 
do :...Buftalo, N. ¥. 
do... At. Paul, Minn. 
do... Sandusky, O. 
ao ,...P ittsburg, Pa. 
do ....ndianapolis, Ind. 
C0002. +.B OBORFcccccsees sevecceces Chicago, Ill. 
FOP osece BD cecum 's0-vevesesnoned 8t. Pac), Mina. 
Ketarder Plant. Factory........+.--0+-c0se0++ Chicago, Ill. 
Plaster Co....... ID? tds. sdndbodiubipereccen Wymore, Neb. 


The capacity, output and profits (estimated in 1902) are 
stated as follows: * 


OUTPUT AND PROFITS (ESTIMATED, 1902), 





0 y. Output. Profits. Output. 
— Tons,’O1. Hong Tons,’02. 'O2 on: 

Stucco milis...... 700,000 353,000 $347,000 000 000 
Mixing plants... 300,000 142,000 123,000 200,000 300,000 
Wail finish milis. 5,000 1,000 7,000 2,000 26,000 
Betarder plante.. ........ —— gg jee — 
Total.....-.... 1,005,000 496,000 $482,000 652,000 $1,226,000 
for depreciation and other contingencies.......... 250,000 
Dividends on $4,500,000 preferre4 stock, at 7 per cent... 33388 


during last ten years of approximately 2 

—— each year over the previous. The company = —— 
econcmies in 1902 axgregating for the gypsum works $1 per ton 

and for the mixing plants the same, perm! results as above. 





— 





The officers and directors are as follows: 


Officers. President, B. W. McCausland; First Vice-President, 
Emery: Treas and Asst Sec. Bmil Durr; Sec. and Asst. Treas. 3-6 Bend, 
“Directors, New York City men. Pero'val 8. J Francis § — 
.—New Yor. y men, Perc'val 8. Jones, Francis 8, 

Charles B. Brown; Chicago men, B. W. McUausiand, Otto B. nglign 38 an 
Q. Falton; Minneapolis men, 8. B- Burchard and C. G. Root; Fort Dodge £ 
GQ. 8. Ringland, N. J. Berki-y, 8. [. Mesergv an‘ Chas. &. Duncombe: 
men, J. L. Baker and Arthur £, English; Wymore (Neb.) men, R. W. 
and J. C. Barct; from other cities. Waldo A. Avery, Detroit. Mich.; George 
Emery. Chelsea, Mass.: Hewitt Boice, Kingston, N. "4 
Wis.; H.G. Fowler, Blue Rapids, Kan; Paul A. nelish, Grand 
Mich,; eg, L. Ae. Beene. N, —J5 V. yh Hansas City, Mo 

ve Committee.—P. 8. Jones, Chairman; Sewe! Av aul A 
glish, C. G. Root, J. C. Burch. ov, Fost Ait. 


The registrar of stock is Corporation Trust Co, of New 
Jersey; transfer agent, North American Trust Co, of New 
York.—V, 74, p. 101, 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 

Anthracite Coal Roads.—Strike —The strike has cop. 
tinued without notable change, no effort being made by the 
leading companies to operate their mines The engin 
firemen and pumpmen were ordered to strike on June 2, bat 
tre order will not be — obeyed, as appears from the 
vote on Wednesday of the men employed at the Scranton 
mines of the D. L. & W. and the New York Ontario & West. 
ern, and the Erie and Glenwood collieries of the Erie RR, Co, 

District No. 17fof the United Mine Workers, which ip. 
cludes the bi uminous coal miners of Virginia and West Vir. 
ginia, at a meeting in Huntington, W. Va., on May 24, voted 
to suspend work on June 17, unless the s:ale of wages adopted 
by them on March 18, and representing an increase of from 10 
to 22 per ceut, is accepted, or a compromise scal+ is mutually 
agreed upon. Most of the miners in this district being ne 
groes and not members of the union, the effect of this strike 
movement will, it is belisved, be of relatively small effect, 

No national convention has been announced to discuss the 
advisability of calling out all the membsrs of the national 
organization. The constitution of the United Mine Workers 
requires a call for a convention when five districts demand 
it; sofar only three ia Pennsylvania and one in Michigan 
have signed a request for acall. The bituminous miners of 
Pennsylvania, Ohio, Indiana and Illinois are working under 
an agreement which doas not expire until June, 1903, 

The “Yale Review” for May contains a suggestive article 
on ‘‘The Anthracite Coal Situation,”—V. 74, p. 1087, 986, 


Atlantic & Birmivgham RR.—In Operation.—The ex- 
tension from Fitzgerald to Cordele, Ga., 88 miles, was put 
in operation on May 24, giving the company a line of 109 
miles from Waycross to Cordele, Ga. A farther exten- 
sion to Montezuma and Oglethorpe is being graded, and one 
from Oglethorpe to Talbottom is projected.—V. 73, p. 899. 


Brooklyn Rapid Transit Co.— er for an Injune- 
tion.—See Long Island RR. below.—V. 74, p. 1088, 935. 


Barlington (N. J.) County Traction Co.—Mortgage.—The 
company has made a mortgage to the Security Trust Co. of 
Camden, as trustee, to secure $225,000 bonds. Contracts 
have been let for the construction of the line from Moores. 
town to Mt. Holly, N. J., with power house at Hainesport. 

The bonds are gold 5 per cents, dated April 1, 1902, due April 1, 1932, 
denominations $500 and $1,000, interest payable April and October. 
Stock, $225,000, in $100 shares. Offices 113 Market St., Oamden, N.J., 
and 704-5 Land Title Building, Philadelphia.—V. 74, p. 426. 

— — Indianapolis & Louisville Ry.—Official State 
ment.—J. P. Morgan & Co., as depositaries, announce on be- 
balf of the Louisville & Nashville RR. Co. and the Southern 
Ry. Co. their offer to purchase any or all, but not less than 51 
per cent, of the capital stock ($15,500,000) of the Chicago In- 
ape, & Lonisville Ry., provided the same be deposited 
on or before July 1 in exchange for negotiable certificates. 

In payment the purchasing companies will give at the 
completion of the purchase, but not later than Sept. 2, 1902, 
their joint 4 p. c. bonds, or such bonds and cash as below: 











p Will be exchanged for —- 
oven 28 500,000) Jobo : 3 3 onesie ; 
mmen 6 oe 
Preferred stock ($5,000,000).... 900 (Sos) 540 360 


The new bonds are described as below: 

Joint ¢ p.c. bonds, dated July 1, 1902 (interest accruing from that 
due Joly, 1952, but subject to call at 105 and accrued in- 
terest on any Jan. 1 or yr A 1 after Jan. 1, 1907, either as a whole or 
in part (when drawn by lot); issuable as coupon bonds of $1,000 each, 
with interest, payable semi-annually on Jan. 1 and July 1, and a6 
registered bonds of $1,000, $5,000 and multiples of $5,000, with in- 
terest, payable quarterly on Jan. 1, April 1, July 1 and Oct, 1, by 
checks matled to the registered bondholders if so requested. The 
coupon bonds are to be exchangeable at any time for registered bonds 
and vice versa. All such bonds will be secured equally by pledge with 
@ trust company as trustee of all the stock acquired by the 
issue of such bonds, under terme of a collateral trust indenture, which 
will provide that the Chicago Indianapolis & Louisville R . Co, shail 
not execute or issue any bonds except for the refanding of ite 
obligations, or for the acquisition of additional property, or for 
ments or improvements, or for other lawful purposes; and that 20 


P’ of any bonds to be issued by said company can be 
pay any of the bonds secured by such collateral trust indenture 
D all such bends shali then be paid. 


u 
Total authorized iasue limited to ......-...-000---+--s00 -$15,500,000 
Of which to be issuable only for the —— of stock of 


the Chicago Indianapolis & ville By. Oo. upon 
tho terms Above Otel. ..2ss0cerresrces bas pptkeek eoeese 12,690,000 
Isenable to the underwriting syndicate to cover its dis- 000 
bursementes and compensation, not over.......----.--- 700, 
To be reserved under suitable restrictions for the bet- 
terment, improvement and enlargement of the Chicago 2,110,000 


Indianapolis & Louisville Ry. property..... —X — 
See farther particulars,in advertisement on another pag 
—V. 74, 1088, 1087. 
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© Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $1,000,000 aaditional general 
4 per cent bonds of 1988, making the total to date 
m0 O81 500. The proceeds have been applied as follows: 

9 777 in construction on Fort Sill Branch; $226,720 for additional 
end track in Iowa; $124,579 for side tracks at various places; 
197,373 for equipments $94,071 change of line Brighton to - 

. $51,038 for buildings; and the balance for the purchase of rea’ 
estate for {mprovements at various places, and for track elevation in 
Davenport and Chicago.—V. 74, p. 1037, 936, 934, 

Cornwall RR.—Stock Dividend.—The shareholders bave 
authorized an increase in the capital stock from $400,000 to 

000, to take effect on July 1, when a stock dividend of 
100 ner cent Will be issued to present shareholders. The road 
ig to be double-tracked from Cornwall to Miner’s Village and 
to the various furnace roperties served by it which are 
owned or leased by the Lackawanna Iron & Steel Co. The 
cost of this and other betterments will be paid out of sur- 

, The stock has been increased to represent more nearly 
he present value of the road. Further particulars : 

ning in 1899 quarterly dividends of 2 per cent have been paid; 
no bonds bave been issued. 6 control of the stock is held by parties 
ied to the Lackawanna Iron & Steel Co., which will thereby deter- 
mine the policy of the road during the lease of the three furnaces 
owned by the Cornwall Iron Co,, commencing Deo, 1 of this year and 
extending 20 years, with provisions for renewal. B. H. Buckingham 
is President of the Cornwall RR. Oo.; he is also President of the Corn- 
wall Iron Co. and Vice-President of the Lackawanna Iron & Steel Co., 
in charge of its interests in the Lebanon-Cornwall district. All of the 
stock of the Lackawanna Iron & Steel Co. is owned by the Lacka- 
wanna Steel Co. 
Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines in New York State 


for the quarter ending March 31 were: 
3 mos. end. Gross 


‘ ry — —— 
A 31— earn 8. earnings. axes, ete. fi} us. 
son J $1,796-266 $822,850 
wiea — 1,964,117 885,687 619,524 266,163 
~V. 74, p. 474, 326. 


Denver Lakewood & Golden RR.—Foreclosure Decree.— 
Judge Hallett, in the United States District Court at Denver 
on May 17 entered a decree of foreclosure under the mortgage 
of 1890, on which $1,059,030 is said to be due, 

Detroit & Mackinac Ry.—Gould Interests in Control.— 
The election last week of an entirely new board of directors 
was due to the sale of a — a interest in the stock to 
H. K. McHarg, a director of the Wabash Ry.—V. 74, p. 1088. 


Dominion Securities Co.—Committee’s Report.—The inves- 
tigating committee, P, Chauncey Anderson, Chairman, says: 


Liabilities—Stock.- Original stock, $1,500,000; authorized increase, 
1,500,000; outetanding May 1, 1902, $1,681,800; alao Oape Breton 
, Construction contract. Assets—securities: 500 shares stock re- 
turned to treasury, 9,500 shares Cape Breton Ry. stock, 1,850 bonds 
Cape Breton Ry., 1,000 shares Manhattan Contracting Co. (total issue), 
shares United Supply Oo. (total issue), company stores, 200 
bonds United Lumber , 6,000 shares out of 10,200 North American 
Lamber & Pulp Oo. Various assets: Subsidy right Cape Breton Ry., 
franchise bridge at Montreal, equity in 100 acrés land opposite Mon- 
treal, advance to Canada Atlantic syndicate, $20,300; charter Pem- 
broke Southern By. deposit for diamond drill, $1,000; equity in 50 
acres terminal land at Louisburg. N. 8.; equipment Cape Breton By.. 
$51,894; cost construction Oape Breton mf $565,464; damage claim 
for $100,000; option on Nova Scotia coal lands under investigation; 
cash on hand, #19,434. 

Receipts and Disbursements to May 1, 1902.—Receipte—Sale of 
5,550 shares Dominion Securities stoc $225,000; sale of 550 Os 
Breton Ry. bonds, $870,000; profit South Shore Ry. sale, $150,000; 
partial payment subsidy Nova Seotia Government, $46,943; dividend 
and interest, $8,109; total receipts, $798,052. Disbursements—Oape 
Breton Ry. construction, $565,464; do equipment, $61,894; Louisburg 

al lands, $30,948; Montreal Bridge franchise, $13,175; Montreal 
lands, $7,750; dividend No. 1, $37,500; advance to Canada Atlantic 
syndicate, $20,300; interest, eto., $5,950; legal and general expenses, 
$41,039; various, $4.600; total disbursements, $778,¢20. 

Also see below Hackensack Meadows Co., North American 


Lumber & Pulp Co. and Storage Power Co.—V. 74, p. 1088, 986, 
Daluath Transfer Ry.—Sold —The property of this com- 


pany was sold in January under foreclosure of its mortgage 1 


of $1,180,000, and was acquired by a bondholders’ committee. 
The committee subsequently formed a new com called 
the Duluth Transfer Railroad Co., with an authorized capital 
of $500,000. The old bondholders were given stock in the 
hew company at the rate of forty cents on the dollar, which 
called for $472,000 of the authorized issue. At a meeting of 
the stockholders at Duluth on the 26th inst. the sale of the 
property for $550,000 in cash to the Northern Pacific Ry, Co. 
Was agreed to, There are liens and charges to come out of 
the amount to be paid which will reduce the net return to 
the old bondholders to about $340 a bond.—V., 74, p. 41. 
Erie & Central New York RR.—Successor Company.—This 
company was incorporated at Albany on May 24 with $250,- 
capital stock as successor of the Railway Company re- 
cently foreclosed.—V. 74, p. 727, 878. 
Hodgenville & Elizabethtown RR.—Sale July 28.—The 
osure sale under mortgage of 1887 is advertised for 
July 28 at Hodgenville, Ky. Tne road extends from Hodg- 
enville to Elizabethtown, 11 miles. 
Houston (Tex.) Electric (Rallway) Co.—Bonds Offered.— 
» Higginson & Co. are offering at 99 and interest the un- 
balance of the $1,500,000 outatanding first mortgage 5s 
last week on the Boston Stock Exchange (see V, 74, p. 
@80, 1089). For the three months ending March 81, 1902, 
gross earnings, it is stated, increased, as compared with 
the same period of 1901, $13,399, or 28 per cent, and net earn- 
ings $10,528, or 58 per cent.—V, 74, p. 1086, 1089, 
yinternational & Great Northern RR.—Listed.—The New 
ork Stock Exchange has listed $444,000 additional first 


Frazer, Assistant Treasurer, to be Treasurer, 
Gabriel Morton, resigned, and William Burckel, atant —— 
to be Sooro 1 


each listed to date $9,795,000 and $8,895,000 respectively. 
These additional bonds were issued on account of 44 miles of 
new road between Bryan, Tex., and a point 12 miles north of 
Spring, Tex. 

Earnings.—The earnings for the year ending Dec. 31 were: 

Year— Gross. Net (over taxes). Oth.ine. *Oharges. Su 
1901....85,148,092 $1,215,212 $11,956 $1,109,024 $115,144 
1900.... 4,438,576 1,137,382 8,157 1,108,546 36,993 


*Includes equipment notes paid off, viz., $97,282 in 1901; in 1900, 
$156,181.—V. 74, p. 829, 379. 

Long Island RR.—Attempt to Step Atlantic Avenue Im- 
provement.—The Brooklyn Rapid Transit Co., as owner of 
the Atlantic Ave. RR. Co., which owns and leases to the 
Long Island RR. [until 1976] the right of way from Flatbush 
Ave. Station, Brooklyn, to Jamaica, applied on Monday to 
Justice Wilmot M. Smith, in the Supreme Court, for a tem- 
porary he pea restraining the Board for the Improvement 
of Atlantic Avenue and the Long Island RR, Co. from pro- 
ceeding with the work of improving the avenue. President 
Baldwin says: 

The trouble arises from a demand made by certain members of the 
executive committee of the Brooklyn Rapid Transit Co. that the Lon 
Island RR. Co. surrender the right to operate the surface electric 
road on Atlantic Avenue. The lease to the Long Island Company in 
1877 covered not only the surface railroad, but all the rights of the 
lessor company over and under the surface, and the lessor compan; 
expressly covenanted that it would not operate directly or indirectly 
any railroad on Atlantic Avenue east of Washington Avenue durin; 
the term of the lease. After waiting six months after the actual be 

ning of work certain members of the executive committee of the 

pid nsit Company conceived the idea of demanding that a part 
of the leased property be given up by thetenant, for which itis not pay- 
ing rent, under threat that if we did not do so the improvement would 
be attacked by an injunction suit. 

Vice President T. S, Williams, of the Brooklyn Rapid 
Transit Co., says: ‘Before taking any legal steps we gave 
— opportunity to the Long Island Company to co-operate 
with us so as to enable the improvement to go on without 
jeopardizing our charter rights.” 

Listed.—The New York Stock Exchange has listed $675,- 
000 additional unified mortgage 4s of 1949, making total to 
date $6,860,000. Of the additional bonds $209,000 were used 
to retire underlying or branch line bonds and $466,000 for 
improvements, new equipment, etc.—V. 74, p. 1089, 829, 

Mahoning Valley Ry.—Sale.—See Pennsylvania & Mahon- 
ing Valley Ry. below.—V. 74, p. 987. 

Maryland & Pennsylvania RR.—Rumored Offer.—The 
notable advance in the price of the stock is accompanied bya 
rumor that the controlling interests have received an offer of 
about 40 for their holdings, but are asking a somewhat 
higher figure. The offer is commonly supposed to have come 
from the Gould syndicate. The stock sold at 22 on May 10 
and at 27 on Wednesday of this week.—V. 74, p. 427, 94. 

Metropolitan Street Railway Co., New York City.— 
Called Bonds.—The following bonds have been called and will 
be paid at par and interest on July 1 at the Morton Trust Co., 
viz.: 42d St. and Grand St. Ferry RR., 50 bonds; 23d Street 
Ry., 50 bonds.—V. 74, p. 988, 830. 

Michigan Central RR.—Listed.—The New York Stock 
Exchange has listed the $2,000,000 31¢ pel cent bonds of 1951 
secured by mortgage on the Jackson Lancaster & Saginaw. 





TASS 





000; | See V. 73, p. 1061.—V. 74, p. 1085, 988. 


Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has }isted $576,000 additional first mortgage 
extension 5 per cent 50-year coupon bonds of 1944, makin 
the total to date $2,548,000, and $550,000 additional capi 
stock, making the total to date $56,100,300. These new secur- 
ities were issued in payment for the Missouri Kansas & 
Northwestern RR., extending from Joplin to Mineral, Kaa., 
29 miles, and now owned in fee, free from underlying leins. 
a ?—rilioeas Texas & Oklahoma Ry. below.—V, 74, p. 


Montgomery (Ala.) Street Ry.—Change in Contrel.— 


Richard Tillis of Montgomery has purchased a controlling 
interest in the property from President J. W. Dimmick. 
The ‘‘Montgomery Ad 


vertiser” says: 


It has been learned on what ap be good authority that Mr, 


to 
Tillis secured 3,225 shares of the 3,500 shares of the stock of the 
company upon payment of about $200,000. 


H. M. Atkinson, of Atlanta, and associates were recently 


reported as negotiating for the property.—V. 74, p. 681. 


National RR. of Mexice.—The directors have elected : 

E. N, Brown, 34 Vice-President, to be 2d Vice President, and J. M. 

th succeeding 
tary, vice George H. smith, resigned.—V. 74, p. 1089, 

New Castle (Pa.) Traction Co.—Sale,—See Pennsylvania 


& Mahoning Valley Ry. below. 


New Orieans Kailways.—Change in Terms of Exchange.— 


In the CHRONICLE of May 10, page 988, were given the terms 
upon which the securities of the constituent companies are 
to be exchanged for those of the Railwa 
price fixed for the bondsof the Railways 

in the preliminary circular as 105, and the new securities 
shown in our table for that issue were based thereon. The 
price is now fixed at $990 per bond, which makes the new 
securities receivable in exchanze $753 84 bonds, $376 91 pre- 
ferred stock and $753 84 common stock.—V. 74, p. 1089, 988, 


Company. The 
mpany was given 


New York & North Shore RR.—Successor.—See Queens 


Ry. Co, below.—V. 74, p. 988, 


New York & Penusylvania RR.—Sold —This praperty was 


purchased at foreclosure sale on May 24 for $240,000 by F. 





o 6 per cent bonds of 1919 and $444,000 second mort- 


* Se 5 per cent bonds of 1909, making the anvounts of 





A, and Howard Cobb.—V. 74, p, 1089, 428, 
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announced as follows: 


President, R. Lancaster Williams, of Richmond, Va.; Vice-President’ 
William J. Payne. of Newport News, Va.; General Manager, E. O- 


Hathaway, of Baltimore.—V. 74, p. 1089. 


Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange has listed the $20,000,000 Norfolk & Western- 
Pocahontas 4 per cent joint bonds, See V. 74, p. 41, 880.— 


V. 74, p. 937, 630. 


Northern Central ee ee mortgage of 1868, 
uly 1, 1900, was canceled on 


oe $6,000,000 bonds paid 


ay 26. 
Listed.—The New York Stock Exchange has authorized the 
listing on June 2 of the $11,462,300 capital stock, new form, — 


V. 74, p. 1090, 776, 
Northern Pacific Ry. 
fer Ry. above and Sti!lw. 
below.—V. 74, p. 937, 681. 
North Jersey Street Ry.— Holding Company.—Two inter- 
ests acting independently, one of them including John W. 
Gates and associates, are understood to be seeking control of 
the leading street railway and possibly also the electric light- 
ing interests of Northern New Jersey, including this com- 
gone and its allied properties, the United Electric Co. of 
ew Jersey (see page 171 of InvEsTORS’ SUPPLEMENT), etc. 
a Gas Improvement Co. controls the United Elec- 


President E. F. C. Young of the North Jersey Street Ry. is 
quoted as saying: 

The idea that some poste are discussing is to form a central or hold- 
ing company which could control the majority of the stock of all the 
various electric light and traction companies. This central company 
could bring about a t reduction in operating expenses. The var- 
ious constituent companies would still exist as separate organizations. 
but their control would be intrusted in a central body, and they would 
practically but not actually form one corporation. The holding com- 
pany would represent a capitalization of about $100,000,000. No 
= steps, however, have been taken in the matter.—V. 74, p. 677, 


North Shore RR., California—Formal Transfer.—The 
formal transfer of the property of the old North Pacific 
Coast RR. was made to this company, it is stated, on May 13. 
—V. 74, p. 1089, 937. 

Paducah (Ky.) City Ry. - Successor Company.—This com- 
pany was incorporated in Kentucky on May 21 with $300,000 
capital stock (in $50 shares) to absorb the Paducah Street 
Railway & Light Co. The new company’s stock is held as 
follows: W. L. Hayes, Cleveland, $100,000; A. L. Rich, Cin- 
cinnati, $100,000; Charles 8. Maltby, Cincinnati, $750,000; 
Clarence Dallam, Louisville, $25,000. An issue of bonds for 
improvements, etc., is proposed.—V. 67, p. 483. 

Paducah (Ky.) Ry. & Light Co.—New Company.—See 
Paducah City Ry. Co. above. —V. 67, p, 483. 

Pennsylvania & Mahoning Valley (Electric) Ry.—Con- 
solidation—Bond Offering.—This company, incorporated un- 
der the laws of Pennsylvania with $8,000,000 authorized cap- 
ital stock, of which $3,000,000 is 5 per cent preferred, ab- 
sorbed by consolidation on May 24 the following properties, 
linking into one system the most important centres in the 
well-known manufacturing districts of the Mahoning Valley, 
and, with the exception of two suburban lines entering 
Ycougstown, the entire street railway service of Newcastle, 
Pa., Youngstown, O., Niles, O., etc., in all about 90 miles of 
track, with gas, electric-light plants, etc., viz.: 

Trumbull Electric Co., the Mineral Ridge & Niles Traction Oo., the 
Mahoning Valiey RR.. the Newcastle & Lowell RR. Oo., the New- 
castle Traction Oo., the Lawrence Gas Co. and the Newcastle Electric 
Oo.; also Cascade Park, near Newcastle (V. 74, p. 987). 

N. W. Garris & Co. have purchased and will presently 
offer for sale $1,750,000 of the new company’s first and re- 
funding mortgage 5 per cent gold bonds, free of tax in State 
of Penneylvania, dated May 1, 1902; due May 1, 1922, In- 
terest payable May 1 and Nov. 1 at the banking house of N. 
W. Harris & Co., New York City; denomination, $1,000; 
U.S Mortgage & Trust Co. of New York City, trustee; 
sinking fund, $50,000 annually after 10 years. The total 
authorized issue is $2,750,000, of which $750,000 can be used 
only to retire underlying liens on the Newcastle properties. 
Mr. Quay and his associates have disposed of their entire 
interests in these properties. Officers : 

ae, Vice Prostéons, James Parme- 


Co.—Purchase.—See Duluth Trans- 
ater Union Depot & Transfer Co. 


lee, New York Beoretary fog —* Vey, Youngsto General 
ry .» 20nDn 6 ou wh; en: 
Manager, A. A. 4 A. Verner and 


ovngstown. Directors: M. 
of Pittesbure, James Parmelee of New York, Colonel 
and B. F. Miles of Cleveland.—V. 74, p. 987. 

Point Pleasant (N. J.) Traction Co.—Successor Company. 
—This company was incorporated in New Jersey on May 26 
with $200,000 tal stock as successor of the Bay Head & 
Point Pleasant t RR, foreclosed. William C. Adams of 
Brooklyn is interested. 

Queens Railway Co.—Successor Company.—This company 
Was in at Albany on Thursday with $2,590,000 
authorized capital stock as successor of the New York & 
North Shore RR. foreclosed (see V. 74, p. 988). D.rectors: 

£. Olarence Miller, Francie Rawle. William H. Shelmerdine and 
James M. . 8; Jacob BR. Beetem and Frank P. Maizee, 
Long Island City; W. E. Stewart and G. F. Hickey, New York; Oiar- 
ence D. Simpson, Beranton., 

Rhode Island Securities Co.—Particulars,—In regard 
to the og seer union of the lighting and traction com- 

r 


Walter Lé 
Myron T. 


Norfolk Portsmouth & Newport News Co, —Oficers.—The 
officers of this new amalgamated company. which is to be 
organized per plan in last week’s CHRONICLE (p. 1039), are 


— 
intended to purchase the stock of the traction compan 
The proposition, which has already received the a; v. 
of a large majority of the stockholders, is to leage 
traction company at a rental of 5 per cent and to give 
the holders of every 100 shares of traction company 

25 shares of the Rhode Island Securities Co. stock, 
Rhode Island Securities Co, will be a New Jersey corpop. 
ation with an authorized capital of $20,000,000 stock 
$20,000,000 bonds. It is the intention to issue against the 
lease of the traction company $12,000,000 stock and $3,500 000 
bonds. Against the leases of the lighting companies it is in- 
tended to issue $8,000,000 stock and $1,500,600 bonds, The 
remaining $15,000,000 bonds are to be held for future go. 
quirements, 1t is presumed that the stockholders of the Bas 
and electric-lighting companies will receive an 8 per cent 
guaranty and a stock bonus. No formal proposition hag 
been made yet at a meeting of the stockholders of either com. 
pany, but negotiations have been entered into with some of 
the leading stockholders. 

The underlying companies controlled by the Union Trag. 
tion & Electric Co., viz., the Union RR. Co., the Pawtucket 
Street Ry, Co. and the Rhode Island Suburban Ry. Co., wil] 
meet on June 24 to authorize the lease of their properties to 
the Rhode Island Company.—V. 74, p. 1090, 884, 


St. Louis Memphis & Southeastern BR.— Alliance,—Seg 
Si. Louis & San Francisco RR. below. —V. 74, p. 938, 268, 


St. Louis & San Francisco RB.—Traffic Contract.—The 

St. Louis & San Francisco RR. has made a trackage and 
traffic contract with the St. Louis Memphis & Southeastern 
RR., in consideration for which the former company will 
receive a block of the latter’s stock though not a controlling 
interest, nor will the ’Frisco assume any obligation for the 
new company’s bonds. The St. Louis Memphis & Southeast. 
ern is now constructing (see map in INVESTORS’ SUPPLEMENT) 
a line which, with road acquired, will make a short line be- 
tween Memphis and St. Louis, and will give the ’Frisco a 
short througa route from St. Louis to Birmingham.—V, 7, 
p. 728, 479. 
St. Louis Southwestern Ry.—Notice to Depositing Bond- 
holders.—The company, referring to the notice of April 12, 
1902, notifies the holders of deposit receipts for second mort- 
gage incomes to present the same at the Mercantile Trust 
Co., No. 120 Broadway, on or before June 4, 1902, and to in- 
dicate whether they elect (1) to exchange the same for an 
amount of the new bonds equal at par to 90 per cent of the 
second mortgage incomes deposited, or (2) to sell the receipts 
for cash at 80 per cent of their par value, with accrued inter- 
est. The new bonds will be ready for delivery and the cash 
payments will be made at the Mercantile Trust on June 
16. Holders of deposit receipts wiil also receive a subscrip- 
tion warrant in negotiable torm entitling the holder thereof 
to subscribe on or before June 16, when the subscription 
price must be paid in full, for $600 of the new bonds, at a 
price equal to 90 per cent of their par valae and interest, in 
respect of each $1,000 of said deposit receipts. See also V. 
74, p. 831; and advertisement on page ix. 

Authorized.—The shareholders on May 24 approved the 
foliowing propositions (compare V. 74, p. 630) : 

1. To increase the common stock from $16,500,000 to $35,000,000. 
2. To issue $25,000.000 new mortgage bonds (V. 74, p. 831). 

8. To ratify the purchase of the Stuttgart & Arkansas River BRB. Oo, 
—V. 74, p. 884, 831. 

Seima (Ala.) Street By.—M age.—The company has 
made a mortgage for $125,000. Colonel F. M. Avbott is 
President. The Warren (Pa.) Savings Bank is mentioned in 
connection with the bond issue. 


Stillwater (Minn.) Union Depot & Transfer Co.—Pur- 
chased.—This property was recently purchased by the Norih- 
ern Pacific Ry. Co. 


Stockton (Cal.) Electric Street RR.—Real Purchaser. — 
Ex Governor Jas. H. Budd annouaces that in the purcha-e 
of a majority of the company’s stock he represented H. E. 
Huntington,—V. 74, p. 989. 
Texas & Oklahoma BR.—New Line for M, K. & T.—This 
company was incorporated on May 15 with $3,500,00) capital 
stock to build an extension for the Missouri Kansas & Texas 
Ry. from Oklahoma City to Colgate, I. T., a distance of 105 
miles, and to acquire by purchase from the Southwesterl 
Coal & Improvement Co. the $1,000,000 bonds and $305,000 
stock of the Denison & Washita Valley Ry. Co, which owns 
14 miles of road between Colgate and Lehigh, I. T., and 
branch 6 miles, The incorporators are: 

Devereaux Toler of New York, H. M. Flint of New York, F. N. Fin 
ney of Milwaukee, Horace Speed and John Devereaux of Guthrie. 
Toledo Kailway & Terminal Co.—Bonds.—The mort 
made under date of Feb. 10, 1902, to the Commonw 
Trast Co. of St. Louis, as truatee, secures $3,500,000 of 44 
per cent $1,000 gold bonds due Feb, 1, 1942, with interest 
payable Feb, 1 and Aug. 1, in St. Louis at the office of 
trustee, the first coupon being due Aug. 1, 1902, The pre 
amble to the mortgage describes tov route of the propused 
line as follows: 
intersection of La Pier Street, Toledo, with the Maumee 
River, westerly and southerly through Washington and Adams wwe. 
ships tv the intersection of the northerly boundary of the ww. 
Maumee with the Maumee River, all in Lucas County; thence 6 
across the Maumee River and thence northerly through the wws- 
ships of Perrysburg and Ross, In Woo’ County, and through Oregon 
Township and the city of Toledo, in Lucas Boney 5 thence wes 
across the Maumee River to the point of starting.¢ 


Harry E King is President and Frank W, Caughliu Secre 





mg of Providence, referred to last week (page 1090), we 
earn unofficially but from local authorities that it is not 





tary.—V. 74, p. 479, 428. 
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— — 
Traction & Electric Co., Providence.—See Rhode 
sant Securities Co. above.—V. 74, p. 578. 

Wabash RR.—Further Alliance.—See Detroit & Mackinac 
Ry. above.—V. 74, p. 1091, 1041. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


n (Bell) Telephone & Telegraph Co.—New Stock, 
— yesterday voted to issue $21,000,000 new 
sock for sale to stockholders on a basis of one share of new 
for four shares now held, the new shares to be issued 

one half in September and one-half in January next.—V. 74, 

1091, 938. 
» american Chicle Co.—Monthly Dividends.—The company 
has declared a dividend of 1 per cent on its common stock, 

yable Jane 10, One per cent was also paid in May and the 
same in April.—V. 74, p. 885, 96. 

American Gear & Véhicle Co.—Receiver. — Chancellor 
Magie at Newark, N. J., on Monday apvointed Algernon T. 
Sweeney temporary receiver of this company on application 
of Perry L. Sisson, President. Capital stock, $600,000, 
Assets stated as $32,248; liabilities, mortgage, $14,000; other, 

5,191. 

ll Machine & Ordnance Co.—Successor Compary. 
—This company was incorporated at Albany on May 23 witn 
$10,000,000 authorized capital stock, of which $2,000,000 is 6 
per cent cumulative preferred stock and $8,000,000 common 
stock, to take over the works of the American Ordnance Co, 
at Bridgeport, Conn., and the Driggs-Seabury Gun & Am- 
munition Co. at Derby, Conn., and other properties manu- 
facturing machinery as well as ordnance. The new com- 
pany, it is said, controls: 

The United States patents for the Hotchkiss rapid-fire gun, the 
Driggs-Schroeder system of rapid-fire guns, the Accles machine gun, 
the patent process of electric welding in the manufacture ot projectiles 
now used in both the army and navy, the Fletcher and Dashiell put- 
ents of rapid-firing breech mechanism and the Maxim patents; also a 
plant for the m gof patterns and fine machinery. See V. 74, p. 

American National Watch Co.—New Company.—This 
company was incorporated in New Jersey about May 15, with 
$600,000 paid-up capital stock, to establish a watch factory at 
South Bend, Ind. Mor this factory a part of the tools and 


machinery of the Columbus (O.) Watch Co. (to liquidate) | tim 


has been purchased, Clement Studebaker Jr. of Soutn Bend 


' ig President, New Jersey representative, Corporation Trust 


Company. 

American Ordnance Co.—Successor.—See American Ma- 
chine & Ordnance Co, above —V, 74, p. 682, 479. 

American Packers’ Association.—Consolidaiton.—This 
company was incorporated in Delaware on Tuesday to unite 
the leading establishments canning fruit and vegetables in 
Delaware, the eastern shore of Maryland and Virginia and 
several in New Jereey. Incorporators: 

Alfred Bilderback, Salem, N. J.; — P. Cannon, Bridgeville, Del ; 
Cassius Dashiels, Princess Anne, Md.; Thomas L. Day, Ridgely, Md.; 
William Ellison, Camden, Del.; Gestee L. Evans, Aberdeen, Md; 
James H. Hoffecker, Wilmington, Del.; Henry D. Hughes, William P. 
Huteon, and Robert K. Neff, Philadelphia; Charies R Jones, George- 
town, Del; er Lambert, Salem. N. J.; Franklin OC. Probasco, 
Bridgeton, N. J.; W. L. Stevens. Cedarville, N. J ; James Wallace, Cam- 
bridge, nes John W. T, Webb, Vienna, Md., and Charles T. Wrightson, 


American Steamship Co.—See United States Steel Corpo- 
ration below.—V. 74, p. 886, 

American Steel Castings Co.—See American Steel Foun- 
dries Co. below.—V. 74, p. 886. 

American Steel Foundries Co.—Status.—Under this title 
arrangements are being perfected for the consolidation of the 


following six companies: American Steel Castings Co. of | $1 


New Jersey ; Reliance Steel Castings Co. of Pittsburg, Pa.; 
Leighton & Howard Steel Co. of St. Louis, Mo,; Franklin 
Steel Casting Co. of Franklin, Pa,; Sargent Co. of Chicago, 
Il.; American Steel Foundry Co, of St. Louis, Mo. A change 
inthe plan of consolidation was recently made by which 
Harris Gates & Co. retire from the underwriting syndicate 
and the remaining members of the syndicate agree to reduce 
the amount of capital stock to be issued for the acquisition of 
the same properties and the same cash and working capital 
from $17,500,000 7 per cent preferred stock and $17,500,000 
common stock to $15,060,000 6 per cent cumulative preferred 
stock and $15,000,000 common stock, Edward Shearson, re- 
cently Comptroller of the United States Steel Corporation 
now a member of Shearson, Hammill & Co., is giving 
the syndicate the benefit of his advice. Jones, Cwsar & Co., 
it is said, have made full investigations and have certified to 
the earniogs shown by the syndicate managers’ statement. 

It is expected that the syndicate will be concluded within 
& week and arrangements made for the new company to take 
over the properties of the above companies as an operating 
company by the ist of July.—V. 73, p. 288. 

American Strawboard Co.—Exchange Deferred.—The ex- 

ge of the stock for shares of the United Boxboard & 

o. Which was to have taken place this week, has 

ae ep until July 1. Technical points relating to 

the securing of clear titles to several of the plaute, it is said, 

are all that delay the consummation of the consolidation.— 
V. 74, p. 1040, 989. 


American Taube & Stamping Co., Bridgeport, Conn,—New 
-—This company, incorparated in 149), has filed at Hart- 


ing Co. of Bridgeport, Conn., owning what was said to be 
the largest steel-rolling mills in Southern New England, was 
absorbed last December, and the building of an open-hearth 
steel plant was undertaken, its approximate daily capacity to 
be 800 tons, Directors: 

Frank A. Wilmot, Albert N. Stanton, Clarence D. 8 Miller and 
George L. Prentisa, all of the old company; Edwin G. Sanford, Presi- 
dent of the City National Bank; Edwin Langdon, President of the 
Central National Bank of New York, and Henry W. Nutt, late assist- 
ant general sales agent of the American Steel Hoop Company. 

Automatic Train Controller Co.—New Enterprise.—This 
company, incorporated in New Jersey with $1,000,000 capi- 
tal stock in $10 shares, is offering its stock at $5 per share, 
J.L McLean, of J. L. McLean & Co., 25 Broad Street, is 
President; C. A. Shea, Treasurer, and H. A. Herr, Secretary. 


Baltimore Shipbuilding & Dry-Dock Cr 
The company has filed a mortgage tothe International Trust 
Co., of Maryland, as trustee, to secure $450,000 of 6 per cent 
bonds—$200,000 first mortgage and $250,000 cumulative in- 
come bonds, The $110,000 first mortgage bonds of the Balti- 
more Dry-Dock Co. have been burned. The last call of 25 
per cent—$100,000—was paid by the syndicate May 1, when 
the new securities were issued. Farther facts follow; 

The firsta are gold bonds in $500 and $1,000 pieces, dated Feb. 1, 
1902, and due Feb. 1, 1922, but subject to call at any time at 105. 
Capital stock authorized, $363,600, ail of one class; outstanding, $300,- 
00-0, in shares of $100 each. President, Jno. Quitman Lovell; Secre- 
tary and Treasurer, J. Triplett Haxall.—V. 72, v. 1240. 

Best Manufacturing Co.—Listed in Pittsburg.—The Pitts- 
burg Stock Exchange has listed the outstanding $450,000 
stock in $100 shares, Other data: 

Incorporated in 1899; has plant in Pittsburg for manufacture of 

ipe and valve fittings. Total authorized issue of stock, $500,000. In 

ay, 190), paid a cash dividend of 6 per cent; April 15, 1902, 4 p. c. 
Total surplus, $85,639; debts of $70,250. George Beat is President; 
Wm. H. H. Sheets, Vice-President; Charles R. Rall, Treasurer; George 
H. Daner, Secretary. 

Buffalo Iron Co. of Nashville, Tenu.—Consolidation.— 
The shareholders on May 6 approved the proposition to con- 


Coal & Iron Co., thus ensuring a satisfactory supply of coal. 
Further data: 

The Buffalo [ron Co. owns three iron furnaces and 80,000 acres of 
mineral lands in Wayne, Lewis and Hickman counties, Tenn. It has 
outstanding $700,000 common stock and $350,000 preferred stock in 
$100 shares; also $270,000 of 5 per cent bonds due in 1925. Some 

6 ago Edgar Jones, representing a syndicate, offered par for the 
bonds and the preferred stock and 50 for the common stock. The 
Bon Air Ooal Co has outetanding $500,000 each of common and pre- 
ferred stock and $157.000 6 per cent bonds due in 1y¥28. Final action 
on the merger will be taken on May 28 by the Coal Company and on 
May 31 by the [ron Company. 

The securities of both are traded in in Nashville, 

H. de Cabannas y Carbajal.—Sale—See Havana Commer- 
cial Co. below.—V. 74, p. 480. 

Central Coal & Coke Co.—Listed.—The New York Stock 
Exchange has listed $3,250000 additional common stock, 
making the total to date $5,125,000. See V. 74, p. 480, &86.— 
V. 74, p. 990. 

Central District & Printing —E*70 (Bell Telephone) 
Co. of Pittsburg.—Status.—Moffat & White, when recently 
offering stock at 1224¢ and accrued dividend, said : 

This company operates as exclusive “Bell” licensee in Western 
Pennsylvania and the adjacent counties of Ohio and West Virginia ; 
Pittsbarg is its chief city. The company reports 40,136 telephones 
outstanding Dec. 31, 1901. Financial condition Deo, 31, 1901: 
Bonded debt, none; capital stock outstanding, $7,500,000; gross earn- 
ings for calendar year 1901, $1,937,732; net income applicable to 
dividends, $424,752; dividends paid (8 p. c.); $400,000; surplus for 
year, $24,752. Dividends, 8 p. o. per annum (2 p. o. quarterly, Janu- 
uary).—V. 74, p. 381. 

Champion Match Co.—JIncrease of Stock.—This New Jer- 
sey ——— has increased its capital stock from $30,000 to 
,000,000, 

Columbus & Hocking Coal & Iron Co.—Circular.—Lath- 
rop & Smith, for the committee of stockholders, have issued 
a circular respecting the refusal of the Ziegler faction to 
surrender possession of the company’s books to the new 
officers. —V. 74, p. 1088, 1040. 

Consolidated Tobacco Co.—Acquisitions.—Arrangements 
have been made for the control of the Havana Commercial 
Co.of New Jersey and the concarn known as “Henry Clay and 
Bock & Co.” of London and Havana, both of which com- 
panies it was recently balieved were held in the interest of 
the Universal Tobacco Co. (see V. 74, p. 371). A new cor- 

ration, the ‘“‘Havana Company,” organized in New 

ersey with $35.000,000 capital stock and $10,000 000 
bonds, will acquire not less than two-thirds of the $16,600,000 
capital stock of the Havana Commercial Co, (see that com- 
pany), all the outstanding shares of H. de Cabanas y 

arbajal, a New Jersey corporation, and it is understood 
the controlling interest in the Clay-Bock Company—see 
‘“‘“Havana Company” below for further particulars. 

The facts regarding the purchase of the ordinary shares of 
the Clay-Bock Company, 65 per cent of whose total stock is 
now said to be controlled, are as follows : 

Tn April last George Pierce Butler, sapeequnting the syndicate “hav- 
ing control of the Havana Commercial Oo.,” purchased at 817 £10 
share 90 per cent of the £160,000 orainary stock of “Henry Clay and 
Book & Oo.” on condition that the purchasers, as owners of such ordl- 
nary shares shall not within ten years attempt to wind up either the 
—— Company or the Havana Cigar & Tobacco Factories, Lim- 
ited ; or if they do that the 8 per cent preferred stook (2170,000) and 
the firat mortgage debenture Ga (£170,000) of the former company 
and the 7 p. o. preferred stock (8% 70,000) and the 5% p. o. debentures 
(£260,000) of “the latter company shail be bought up at their fair mar- 
ket value” (see London Financial News” of April 22). The Clay-Book 





ford. Conn., a certificate of increase of capital stock from 
$1,000,000 to $2,800,000, The Wilmot & Hobbs Manufactur- 


Company was organized in 1888 and acquired the tobacco and oclgar 
business of the firme of Alvarez and Gonzalez and of Book & Co.; it also 


solidate with the Bon Air Coal Co. under title of the Bon Air . 
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undertook to carry on for 50 years the business of the Havana Oigar & 
Tobacco Factories, Limited, guaranteeing a net annual profit of £33,- 
200, available for payment of interest on the latter’s debentures and 
preferred shares. 

The intention expressed by the purchasers at the time of 
the sale was to reorganize the Havana Commercial Co. under 
another name with large working capital and to place it with 
the other companies under the control of Mr. Bock, thus 
bringing the “practical control of the Havana cigar trade” 
under one management.—V. 74, p. 777, 729. 


Continental Zinc & Lead Mining & Smelting Co.—New 
Company.—Secretary Jere A. Downs in a circular says: 
After a period of low prices for zinc ore, the general condition of the 
perty and the character of ite tenants (who contribute the royal- 
Bos which form the basis of the company’s income) are such that the 
paymentof dividends can be shortly undertaken. In furtherance of 
this object Continental Zinc Oo. (of Maine) has been organized, 
with a capital of $550,000 in shares of $25 each, and now offers to ex- 
change one share of ite stock, par value $25, for five shares of your 
company’s $550,000 stock, par value $5, provided at least 75 per cent 
eposited. Upon the consummation of the exchange it is 
intended to commence the payment of dividends on or about July let 
next at the rate of 40 cents share quarterly, being at the rate of 
64,9 per cent per annum. C) lus now amounts to more than 12 
per rr on ee ” ene capital stock. The company has no indebted- 
ness of an 
Stockholders are requested to deposit their certificates of stock with 
Mosers. Hayden, Stone & Co., No. 87 Milk St., Boston.—V. 69, p. 1064. 


(William) Cramp & Sons’ Ship & Engine Building Co.— 


Report.—The ts for the year ended April 80 are re- 
ported as follows: 

Year ending _ Net (over Dividends Balance, 
102 = 94'302.098 — Se" $242,400 g14n 836 
1901..........-. 7,319,000 291,772 242,400 49,372 


Contracts on hand, $24,730,874, contrasting with $20,627,000 
Apri! 30, 1901.—V. 74, p. 999, 729. 

Crescent Shipyard Co.—Nixon Company Incorporated.— 
This company was incorporated in New Jersey on May 12, 
Further information: : 


Authorized ital stock $1,200,000 in $100 shares. Incorporators: 


Lewis Nixon, Marvin 8. Chase and P. H. Gilhooley, as suecessor of | Cab: 


the company which has for the past eight years leasea 
of Samuei L. Moore & Sons Oo. at Elizabethport, N. J. 


Denver (Col.) Gas & Electric Co.—Protective Committee.— 


the shipyards 


A committee consisting of C.S. W. Packard, President of | R gz 


the Pennsylvania Co. for Insurances on Lives & Granting 
Annuities, of Philadelphia, Cyrus G. Derr, Reading, Pa., and 
Francis P. McManus, Davidson Bldg., Jersey City, N. J., re- 
= the holders of the Denver consolidated gas mortgage 

due 1911, “in view of the probable default in the payment 
of interest due July 1, 1902,” to deposit their bonds with the 
Pennsylvania Co. for Insurances on Lives & Granting An- 
nuities, 517 Chestnut St., Philadelphia, on or before June 25. 
—V. 74, p. 990, 430, 


Faller Co.—Provisions Respecting Preferred Shares and 
onds,—The preferred stock has no voting power; the cer- 
tificate of incorporation provides as follows: 


The preferred stock shall receive dividends at the rate of and not 
exceeding 7 p.c. perannum. This dividend shall ee papaite quarter- 
5 on the first days of July, October, January and April; the first 

vidend to be paid July 1, 1901. Such dividends shall be cumulative, 
and if the profite in any one year deciarable as dividends shall not be 
sufficient to pay such dividends for such year upon said preferred 
stock, the same shall be made up from profits of a later period until 
the full amount of dividends herein specified, without interest, shall 
have been pend upon the preferred stock before any dividend is de- 
clared on common stock. The amount of such annual dividend 
upon the preferred stock shall in each year be reserved for such pay- 
ment before any dividends or paid upon the common 
stock, The balance of the net fits of the company declarabie as 
dividends shall be distribu among the holders of the common 
8 The face value of the preferred stock and the accrued and un- 
paid dividends shall, in the event of the dissolution of the company, 
and the division of the assets, be paid in full before any sum what- 
ever ——— on account of common stock, and thereafter the 

shall be entitled to the entire assets remaining. No 

voting power whatever shall be vested in the holders of the preferred 

apy future law of the State of New Jersey in any wise to the 

— potwiietantiog, said provisions having been acted upon be- 

tween to these presente as constituting conditions prece- 
dent to the organization of said company.—V. 74, p. 1041. 


General Electric Co.—Purchase.—See Sprague Electric 
Co. below.—V. 74, 990, 880, 881. 


Hackensack Meadows Co.—Committee’s Report.—Theinves- 
tigating committee, P. Chauncey Anderson, Chairman, says : 
A syndicate received $3,000,000 stock, of which $1,500,000 was 
subsequently returned to the treasury, issued on 3,925 acres of land 
mortgaged for $1,499,000 4% p. o. 20-year bonds. In December, 1901, 
546 acres, mo: for $200,000, were bought for $300,000 stock. 
In April, 1902, acres, — were bought for $70,0v0 
stock. The company has received ut $32,500 proceeds of 1,000 
treasury stock sold for $50.000, $31,000 loan by A. L. Meyer 
(collateral 27,000 Meadows stock and company’s 
notes) and about $1,500 from advertising pri ete. Ite expenses 
have : For legal fees, incorporation, engra’ stocks and bonds, 
about $29,400; bond and other iuterest, about 829.500, and taxes to 
1901, about $23,000, a total of about $82,000; cash on hand, $424. 
Approximate balance sheet May 1, 1902: 
Assets—i,571 acres 5 acre, 1,000; treasu 
Pg KET — rent i 3 zcasu on 3 
— 
Sinz? bius — $008; surplue aseece 16 palanes, $854,044; total, $5,698,399. 
E estimated that to reclaim the lands, provide 
light, water works, streets, etc., would cost $3,500,000; 
— — was to be raised by selling additional stock.—V. 
p. Vv, 


_ Hardware Consolidation.—New Plan.—The hardware 
obbers’ combine on the extensive lines heretofore projected 
understood to have been abandoned, but there may per- 





— — 
St. Joseph, Omaha, Sioux City, Detroit, Saginaw 
land.—V. 74, p. 778, — 9— 
Havana Commercial Co.—Plan.—The reorganiz 
mittee has been dissolved without formulating a plan om 
depositors are entitled to withdraw the stock deposited 
them with the Guaranty Trust Co. Holders of more than 
two-thirds of the preferred and common stock, however 
have re-deposited their shares with the Guaranty Trust Oo, 
under a plan which provides for the organization of 
‘Havana Tobacco Co.” with the following capitalization: 
$10,000,000 20-year 5 per cent gold bonds, of which $2,500,095 
shall be in the treasury unissued; $5,000,000 5 per cent non. 
cumulative preferred stock and $30,000,000 common 
The Havana Tobacco Co. is to acquire all the onts 
shares of H. de Cabanas y Carbajal, a New Jersey corporg. 
tion (V. 74, p. 480), and is to issue $6,640,000 of common 
and $3,600,000 of preferred shares in exchange for the 
stock of the Havana Commercial Co, as follows: 


— Wilt be excha: fore, 
Each $100 o; New com ; 4 
any — common ($10,600,000). ‘“ ow Prey, 
do do preferred ($6,000,000) . 40 0 


$600 
Further deposits will be received for not less than thirty 
nor more than sixty days. See also Consolidated Tobacco Go, 
above and Havana Company below.—V, 73, p. 1210, 


Havana Tobacco Co.—Successor Company.—This company 
was incorporated in New Jersey on Wednesday with $35,. 
000,000 authorized capital stock, of which $5,000,000 to be 
5 per cent non cumulative preferred, as per plan under Ha- 
vana Commercial Co. above. Incorporators, Manley Whed- 
bee, David C. Phillips and William R. Journeay Jr,, all of 
Jersey City. See also Consolidated Tobacco Co. above, The 
new company will make an issue of $10,000,000 20-year 5 per 
cent gold bonds, of which $2,500,000 will remain in the 
treasury. 

H. B. Hollins & Co. on Wednesday said: 

The Havana Tobacco Oo., organized to-day, has acquired the 
Havana Oommercial Co.,the Henry Olay and Book & Oo. and the 
anas Company. This company has been organized and is cop- 
trolled by the American and Continental Tobacco interests, Among 
the directors who will be elected are: James B. Duke John B. Cobb, 
Oliver H. Payne. Thomas F. Ryan, Anthony N. Brady, Grant B, 
Schley, P. A. B. Widener, Frank H. Ray, R. A. O. Smith, H. B. Holling, 

RK. Govin, John OC. Tomlinson and other gentlemen, some represent- 
ing strong financial institutions, and others prominent in the tobacco 
peal industry, whose names be announced later.—V. 73, p. 


Homestake Mining Co.—Listed.—The New York Stook 
Exchange has listed $840,000 additional capital stock, making 
the total to date $21,840,000,—V. 74, p. 580, 


Jones & Laughlin Steel Co.—Incorporation—Increase in 
Stock.—Notice has been given that on June 2 application will 
be made for the incorporation of this company as suc- 
cessor of the private concern known as Jones & Laugh- 
lins, Limited. The capital stock, now $20,000,000, will prob- 
ably, without change in ownership, be largely increased, 
large additions to the plant being contemplated. The buasi- 
ness was established in 1852 and now includes plants in the 
heart of Pittsburg and coal and iron ore deposits, as follows: 

Five large blast furnaces, total output 900,000 tons of pig iron a 
year; Bessemer steel plant, output 600,000 tons a year; open hearth 
stee! plant, output 175,000 tonsa year; new Talbot open-hearth far- 
nace under construction. expected to produce 150,000 tons of steel a 
year additional; also mills for making plates up to 100 inches wide, 
beams and channels up to 24 inches, sp . rivets and bolts, o! 
cold rolled shafting, etc; total finished products nearly 1,000, 
tons a year. The concern owns large ore properties in the Mesaba and 
Marquette ranges and has long-time contracts for tron orein the same 
ranges; also owns all the capital stock of the Vesta Coal Oo, (1,227 
coke ovens, @te.,) the Monongahela Oonnecting BB.,the Inter-State 
Iron Co. and the Blair Limestone Co. operating extensive limestone 
quarries near Hollidaysburg, Pa.—V. 72, D. 1240. 

Lackawanna Steel Co.—Directors. —The directors are: 

President, Walter Scranton; Vice-President, Moses .'‘aylor; William 
E. Dodge of Phelps, Dodge & Oo., Warren Delano Jr., D. O. Biair of 
Biair & Co., Cornelius Vanderbilt, D. O. Milis, Heber R. Bishop, M. 
Taylor Pyne, J. G. MoCalloagh, H. A. O. Taylor, A. Iselin Ir, Iselin & 
Oo., and H. McK. Twombly, all of New York; H. Walters, Baltimore, 
Md.; Samuel Mather, Oleveland, O.; B. H. Buckiogham, representing 
Lebanon interests; J.J. Albright, Edmand Hayes and Henry Webram, 
all of Buffalo; B. 8. Guinness; J. Malcolm Forbes, Boston, Mass. 
Treasurer is J. P. Hig —*5* ona John W. Far- 
quhar; General Manager, Henry Wehrum, j 
Leuse of Furnaces.—See Cornwall RR. under “Railroads.” 
—V, 74, p. 580, 429. 


Louisville (Ky.) Home Telephone Co.—Mortgage.—This 
company recently made a mortgage to the American Trust 
& Suvings Co. of Chicago, as trustee, to secure $2,000,000 of 
the 20-year 5 per cent gold bonds, due Jaly 1, 1922, but not, 
we understand, subject to call at an earlier date; denomina- 
tions, $100, $500 and $1,000. The National Trast Co. of 
Louisville has recently been offering, with stock bonus, & 
block of the bonds, on a basis to net the purchaser over 
per cent per annum. Farther facts follow: es 
March 0 
with $1,000,000 autborized: capital stook Um @100 shares) 6it0e i: 
creased to $1,500,000, of which $1,000,000 has been issued. Annual 
charge per telephone under city ordinance: Business lines 7 
848; — houses, $30 and #36. The plant is expected to be com 
pleted June 1, 1902, with 5.000 telephones. President, John A. Arm- 
strong; Secretary, E. M. Coleman; Treas., Owen Rice. 
A block of stock in the Home Telephone Co, of New Albany, 
Ind,, has been purchased by, or in the interest of, the 
ville company.—V, 78, p. 902, 


Manufactured Rubber Co.—New Business,—The old line 
of business having proved unprofitable, the managers have 








haps be an attempt to combine houses in such cities as Chi- 
cago, Milwaukee, Duluth, St. Paul, Davenport, Kansas City, 


decided to abandon it, and to engage instead in the manutac- 
ture of rubber shoddy.—V, 78, p. 1211. 
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Milling Co.—Bonds.—B. C. W. Evans & 

National Coren" are receiving subscriptions at 98 and 
Oo. reat for $200,000 of the company’s $450,000 first mortgage 
** fund $1,000 gold 5s. Farther data: 

ponds are due Mar. 1, 1941, but are subject to call on or after 

These 904, at 105 and interest; interest payable at Knickerbocker 
Mar. 1,2? rustee. The company is a New Jersey corporation with 
Trast (50 authorized capital stock in $100 shares and wita mills at 

1000) 8t. Louis and Peoria (headquarters), also at Newport and 
hiewejuma, Ind. ‘The bonds are listed on the Consolidated Exchange, 

ty. 
—— Falls Power Co.—New Stock.—The shareholders 
will vote June 8 on increasing the stock from $6,500,000 to 
9 500,000, to provide oe conversion of convertible bonds 

— nted.—V. 73, Dd. . 

“iW. K.) Niver Coal Co.—Bonds.—This Pennsylvania cor- 
tion some months ago made a mortgage to the Paterson 
J.) Safe Deposit & Trust Co, to secure $1,000,000 of 5 p. c. 

‘yeat gold bonds due Nov., 1931. Additional particulars: 
ponds cover, it is said, pro in Boston, Mass.; Syracuse 
and Oswego, N. ¥., and Phenix and Niverton, Pa., including some 
of acres of coal lands in Pennsylvania, one sccount saying 

resen daily uu ns, 
aac eae. W. K. Niver of Syznouse is President. rise! 

North American Lumber & Palp Co.—Committee’s State 

ment,—The shareholders’ investigating committee, P. Chaun- 

Anderson, Chairman, says: 

tal stock, $2,600,000, was issued for $1,000,000 bonds and $1,- 

500, stock of the United Lumber Co. of Nova Scotia, owning 265,- 

000 acres lumber and pulp lands, with three sawmill planta, stores, 

eto, There is due on these lands at intervals to Dec., 1903, $173,000, 

and for oer and legal expenses, $15,500. Balance sheet of 
U es . . 

Ameta- Lands, Plant our’cadh In banks $1,000; toial ‘assets, $5213,000; 

pital stock, $1,500,000, bonds authorized, $1,009,100; deferred pay- 

Sivan XA. 1 4 -Co, — assets t0 balance, Pa SR 15; Gofah's3. 

.—~V. 74, Dp. ’ . 

Osceola Copper Mining Co.—No Dividend.—T he directors 
met on Wednesday, but failed to declare the usual semi-an- 
nual dividend.—V. 74, p. 887. 

Pacific Packing & Navigation Co.—Readjustment Plan.— 
It is proposed to retire the present issue of $3,115,000 6 per 
cent debentures (annual sinking fund, $300,000), by use of 
$500,000 treasury cash and by issuiog at par $1,900,000 pref. 
stock and $1,500,000 new 20-year 5 per cent debentures, with 
sinking fund of $75,000, payable yearly, beginning Jan. 1, 
194, the company to have the privilege on any interest day, 
uponsixty days’ notice, of paying off any amount of the de- 


- bentures (when drawn) at 10244. The existing debentures to 


the amount of $3,000,000 are to be retired by the payment of 
500,000 in cash, and the substitution of the new issue of 
tures, which is limited to $1,500,000; the remaining 

115,000 debentures are also to be purchased by the company. 

carry out this plan, the company will provide $500,000 out 
of its treasury, and recommends that those who have pur- 
chased the $3,000,000 of present debentures should take pro 
rata and pay for at par $1,000,000 of the company’s 7 per 
cent preferred stock. 

In the case of purchasers who have paid for their deben- 
tures of the present issue, and have received their debentures 
with 50 per cent thereof in preferred and common stock, re- 

ively, the arrangement would result as follows: 

purchaser who has paid $100,000 would subacribe and pay for 
$33,333 331g preferred s' at par, and would receive by the reduc- 
tion of 50 per cent of his holdings of debentures cash to the amount of 
$50,000, leaving a difference of cash in his possession, after paying for 
his new preferred stock, of $16,666 6623. On the completion of the 
tansaction he would be in possession of new debentures, $50,000; 
cash, $16,666 6623; new preferred stock, $33,333 3314; preferred 
stock already delivered, $50,000; common stock already delivered, 
$50,000; total, $200,000. 

In effect, therefore, each $1,000 of the $3,000,000 debenture 
6s will be exchanged for $500 new debentures, $166 66 cash 
and $338 33 preferred stock, 

This arrangement will reduce the annual interest charge 
from $186,900 to $75,000; the sinking fund charge from $380u,- 
000 to $75,000 (total annual saving, $836,900), and will in- 
ea Ang preferred stock from $6,100,000 to $7,100,000,—V. 

D. 36), 

Parker Match Co.—Incorporated.—This company was in- 
corpcrated in New Jersey on May 28 with $3,000,00U author- 
ized capital stock, to manufacture matches, the incorporators 

juding representatives of the Corporation Trust Co. 

Paris (Tex.) Light & Power Co.—Bonds.—This company, 
whose $200,000 capital stock (in $100 shares) is controlled by 
the same interests as control the Paris Transit Co. (V. 74, 
— , has made a mortgage to the Missouri Trust Co, of St. 

, 88 trustee, to secure $200,000 gold bonds due Jan. 1, 
1982, but subject to call in ten years at par; $125,000 of the 
— outstanding. 
delphia Record.—See Record Publishing Co. of 
Philadelphia, — 
Planters’ Compress Co.—Successor Company.—This com- 
was incorporated in Maine on Monday with $10,000,000 
by tal 8 ag — per reorganization plan in V, 74, 
7TV. #4, P. 

Pittsburg Steamship Co.—See United States Steel Corpo- 
tation below, 

— & Gamble Co.—New Stock,—-The shareholders on 
ednesday Vere the proposition to increase the capital 
TE 8 ,500,000 par value to $6,000,000, as stated in 


Record Publishing Co. of Philadelphia.—New Owners,— 
William 8. Stenger says that associated with him in the par- 
~~ of this property are John Wyeth and Henry B, Gross 

Philadelphia and James Kerr of Clearfield. These gen- 


; | 1900-01.... — 


tlemen, with Mr. Stenger himself, and Theodore Wright, the 
present editor 1n-chief, will constitute the new board of di- 
rectors, all being lifelong Democrats.—V. 74, p. 1093, 482, 

Republic Iron & Steel Co.—Director.—George A. Baird 
has been elected a director.—V. 74, p. 325. 

Risdon Iron Works, San Francisco.—Bonds Authorized, 
—The shareholders on May 21 authorized the issuing of $600,- 
000 5 per cent bonds due in 15 years, but subject to cali in 
whole or in part within ten years at 105, or afterward at 
10244. The proceeds will be used for additions, enlarge- 
ments and betterments. The company at present has no 
bonded indebtedness.—V. 74, p. 730. 

Rubel Paper & Lithographing Co.— Receiver Appointed. 
—Application was made to the Court of Chancery 
in Trenton, N. J., May 22, by Samuel L. Rubel, a stockholder, 
for the appointment of a receiver for the company on the 
ground of insolvency. Liabilities are given as $90,000 and 
nominal assets $281,000. The recent proposition to issue 
$250,000 bonds fell through, none, it is said, having been sold, 
On May 26 R. C, Jenkinson was made receiver.—V. 74, p. 941. 

Saginaw City Gas Co.—Bonds.—The bonds outstanding 
under mortgage of 1902 have been increased by $50,000 (to 
— on account of extensions and improvements. -V. 

2, p. 876, 
St. Louis Terminal —* Station & Property Co.— 


Ree ——— earnings for the year ending April 80 compare 

as follows: 

Fiscal Receiptsfrom Total Net Interest Balance, 
nees. bonds. 


year. , ete, earnings. on 5 fe 
19v1-02....$317,662 095 3,067 135,000 118,567 
a 3 #36475 #708289 #135/000 . 93,283 
—Vv. oD. 

St. Lawrence Power Co., Massena, N. ¥.—Sale July 3.— 
The foreclosure sale is set for July 3; upset price, $500,000.— 
V. 74, p. 1041, 688, 

Salem (Mass.) Electric Lighting Co.—New Stock.— 
Shareholders of record April 9 are offered the privilege of 
subscribing, to and including June 7, for $100,000 new stock . 
ab $125 per $100 share, in amounts of four shares for every 
seven shares of the existing ($175,000) stock held by them; 
prow to be made on or before June 14. Wm. S. Felton & 

0, of Salem are dealing in the rights.—V. 73, p. 142. 

Seattle Electric Co.—Zarnings.—The results for two 
years past are reported to the CHRONICLE as below: 


Calendar Gross Net Sundry Fized Balance, 
year— yr earnings. credits. — —— 
[ee $1,489,515 $554,878 $9,622 $261,875 625 
Ea: 1,221,643 322,664 ...... 201,580 121,084 


1 
—V. 74,p. 207. 

Southwestern Coal & Improvement Co.—Sale of Securi- 
—— Texas & Oklahoma Ry. under ‘‘Railroads.”—V. 

» p. 725. 

Sprague Electric Co.—Purchase.—President Markle has 
sent a circular letter to the security-holders —— 
the offer of the following terms of exchange as a res 
of a proposal from the General Electric Co. to purchase the 
property. The Sprague — several years ago sold 
its elevator business to the Otis Elevator Co. and holds 
in its treasury about $550,000 of 6 p.c. preferred stock and 
$565,000 common stock of that company received in payment 
therefor. This stock is now to be distributed in connection 
with $450,000 cash and $2,426,000 84¢ per cent 40-year gold 
debenture bonds of the General Electric Co., redeemable at 
any time within 10 years from July 1, 1902,at par and after 


that at 105, as follows: 
— — will be —— 
For each $1,000 of — Cash. om Olis Com. Gen. Bi.3 98 
Bonds (V.70, p. 1000), $1,000,000 $150 $550 ...... — 
Preferred stook........ SEBAGO. — — $1,000 00 
Common stock......... LE cakes nases $419 204 20 


The agreement will be binding when accepted by at least 
75 per cent of each of the three classes of Sprague securities. 

The purchase of the Sprague Company will give the Gen- 
eral Electric the control of the Sprague multiple unit system 
of electrical propulsion. a system of much importance in 
connection with the equipment of elevated and subway elec- 
tric railways. The Sprague Company employs about 1,000 
hands and has a model factory and some nine acres of land 
in Watsessing, N. J.; also a factory at No. 527 West 34th st., 
this city.—V. 70, p. 1000. 

Springfleld (0.) Light & Power Co.—Called Bonds,— 
Bonds of January 1, 1893, numbered 46, 83, 100 and 118, have 
been drawa for payment at 106 and interest at the Massa- 
chusetts Trust Co, of Boston on Jaly 1, 

Storage Power Co.—Statement.—The shareholders’ inveati- 
gating committee, P. Chauncey Anderson, Chairman, says: 

This company has about $25,000 debts, and 4,000 shares of its stock 
in the treasury. Three quarters of the 100,000 shares (par $30) are 
reported concentrated in hands which are arranging to care for the 
property.—V. 71, p. 33. 

Tamarack Copper Mining Co.—No D.vidend.—The direct- 
ors at their meeting on Wednesday failed to declare the usual 
semi-annual dividend, See last report.—V,. 74, p. 883 


Tennessee Coal, Iron & RR.—EZarnings.—The income ac- 


count for the quarter ended May 81, 1902, shows: 

Manuf’t’g & min’g profite.8557,920 ; Fixed charges ............ $211,03 

Rentsand miscellaneous. 21,095 | Depreciation ............. 118,3 
Total profite.......... $579,015 | Balanoo...................8250,087 

Other income............+ 376 | Dividend 2 p. o. pref..... 4,966 
Total income ...,..,.8579,391 Balance, surplus. ....$245,061 


* Bet aside in special sinking and replacement funds te cover di 
Clation during the quarter in mines br) plants.—V. 74, p. 985. woe 








a” For other investment News see Page 1146. 
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ALLIS-CHALMERS COMPANY. 





FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING APRIL 30, 1902, 








OFFICE OF THE ALLIS-CHALMERS COMPANY, 
BROAD-EXCHANGE BUILDING, 
NEw YorK, May 27, 1902. 


To the Stock’ olders of the Allis-Chalmers Company : 

This Company was incorporated May 7th, 1901, under the 
laws of the State of New Jersey. 

A copy of the Certificate of Incorporation and a copy of 
the By-Laws of the Company are annexed hereto for the in- 
formation of the stockholders. 

The first annual meeting of the stockholders will be held 
at the principal office of the Company in the State of New 
Jersey, No. 15 Exchange Place, Jersey City, on Thursday, 
June 5th, 1902, at twelve o’clock noon, for the purpose of 
electing five directors to succeed{those whose terms of office 
then expire, and for the transaction of such other business 
as may properly come before the meeting. 

The Finance Committee, by unanimous vote, recommends 
the re-election of the directors whose term of office now ex- 

ires. 
i The fiscal year of the Company commences May Ist. 


CAPITAL STOCK. 


The Capital Stock of the Company is divided into Preferred 
and Common Shares, of the par value of $100‘ each, of which 
have been issued and are now outstanding 


$16,250,000 of Preferred Stock and 
20,000,000 of Common Stock. 


The conditions upon which Capital Stock may be issued are 
set forth in the Certificate of Incorporation, to which refer- 
ence should be made for definite information upon this and 
other details of organization. 

The holders of the Preferred Stock are entitled to receive 
when and as declared, from the surplus of net profits of the 
Corporation, yearly dividends at the rate of seven per cent 
(7%) per annum, payable quarterly the first day of May, 
August, November and February of each year. The divi- 
dends on Preferred Stock, to the extent of seven per cent 
(74%) per annum, and no more, shall be cumulative, and 
shall be payable before any dividend on Common Stock 
shall be paid or set apart, so that if in any year dividends 
amounting to seven per cent (7+) shall not have been paid 
on said Preferred Stock, the deficiency shall be payable be- 
fore any dividends shall be paid upon or set apart for the 
Common Stock. 

Whenever all cumulative dividends on the Preferred Stock 
for previous years shall have been declared, and shall have 
become payable, and the accrued quarterly instalments for 
the current year shall have been declared, and the Company 
shall have paid such cumulative dividends for the previous 
years and such accrued quarterly instalments, or shall have 
set aside from its surplus or net profits a sum sufficient for 
the payment thereof, the Board of Directors may declare 
dividends on the Common Stock, payable then or thereafter, 
out of the remaining surplus or net profits. 

After dividends of seven per cent (7%) per annum shall have 
been paid on the Common Stock, as above provided, than 
out of any remaining surplus or net profits the Board of Di- 
rectors may declare and pay to the holders of the Preferred 
Stock an additional dividend, equal to, but not more than, 
one per cent (1%) per annum, which additional one per cent 
(1g) shall not be cumulative. All further or other surplus 
or net profits (after the payment of eight per cent (8z) on 
Preferred Stock and the seven per cent (7%) on the Common 
Stock) shall be payable and applicable as dividends on the 
Common Stock. 

In event of any liquidation or dissolution or winding up 
(whether voluntary or involuntary) of the Corporation, the 
holders of the Preferred Stock are entitled to be paid in full, 
both the par amount of their shares and the unpaid cumula- 
tive dividends accrued thereon, before any amount shall be 
paid to the holders of the Common Stock; and after the 
payment to the holders of tre Preferred Stock of its par 
value, and the unpaid accrued cumulative dividends there- 
on, the remaining assets and funds shall be divided and 
paid to the holders of the Common Stock, according to their 
respective shares. 

he holders of the Preferred Stock shall have the right 
upon the first of May of each year, until and including May 
ist, 1921, to surrender such Preferred Stock and accept and 
receive in lieu and in conversion thereof Common Stock, 
such exchange or conversion to be share for share, and to be 
exclusive of any declared dividends. 


PROPERTY AND PLANTS. 


The Allis-Chalmers ar purchased the real estate, 
buildings, machinery, tools, patterns, drawings, patents, 
good-willand all those interests that constituted the business 
of the following manufacturers of machinery : 


| The Edward P. Allis Company, of Milwaukee, Wis, 
| Builders of the celebrated Reynolds-Corliss engi os for 
blast furnaces, electric roads, water works, and all pp. 
poses where large and economical power plants are fp. 
quired, and also manufacturers of saw-mill, flour-milj 
and general machinery. 
Fraser & Chalmers, Incorporated, of Chicago, Ill. 
Builders of all kinds of mining machinery, inoludj 
hoists, Riedler pumps, stamp-mills, smelting and cop. 
centrating machinery. 
Gates Iron Works, of Chicago, IIl. 
Builders of the well-known Gates rock and ore breakers, ag 
wellas general mining, crushing and cement machinery, 
Dickson Manufacturing Company, of Scranton and Wilkes. 
barre, Pa. 
(Exclusive of Locomotive Works.) 

Builders of sugar machinery, engines, tipples, hoists and 

coal-mining machinery. 

Mr. Julian Kennedy, the expert engineer who examined 
these plants in detail immediately prior to their acquisition, 
reported that all the works were in good condition, and that 
the great bulk of their tools was comparatively new. 

All the property of the Company has been acquired in fee 
ownership, is free from mortgage or other lien, is fully coy- 
ered by insurance, and no mortgage can be placed upon the 
property without the assent of seventy-five per cent of the 
| amount of Preferred Stock outstanding. 





ACCOUNTS. 


The reports of the President and Comptroller, submitted 
herewith, show that the properties have been maintained, 
quarterly dividends upon the Preferred Stock at the rate of 
seven per cent per annum have been earned and paid, and 
that $304,759 51 remain of the net surplus earnings from the 
operations of the Company to April 30, 1902. 

The accounts of the Company were opened under the per- 
sonal supervision of Jones, Caesar & Co., Chartered Account: 
ants, who took charge of the valuation of the materials on 
hand and work in progress as inventoried when the trans- 
fers were made tothe new Company. These accountants 
have made quarterly examinations and have reported thereon 
regularly to the Finance Committee during the year. Their 
certificate of independent audit for this report to the stock- 
holders is submitted with the Balance Sheet and Income 
Account included herein. 

In view of the exceptionally unfavorable condition temp- 
orarily affecting the operation of the Company during the 
past year, as explained in the report of the President, the 
stockholders may be congratulated upon the results secured. 


By order of the Board of Directors. 


ELBERT H. GARY, 
Chairman, 








GENERAL OFFICES ALLIS-CHALMERS COMPANY, 
HoME INSURANCE BUILDING, 
Cuicaao, Ill., May 26, 1902. 


To the Board of Directors of the Aliis-Chalmers Company: 


OPERATIONS, : 

The manufacturing operations of the Company during the 
past year have been marked by a demand for the products 
of the Company greatly in excess of the capacity of the 
works even when operated under their most favorable con- 
ditions. 

The operations of the various works the past year have 
been greatly hampered and the output seriously restricted 
owing to the changes necessarily incidental to the consol 
dation of such large business interests, and to the prolonge 
strike of some of the workmen, the effects of which are still 
felt at several of the plants. : ail 

Although the purchase of the several properties was . 
with their businesses as “going concerns” as of April }, 
1901, there were so many unfulfilled contracts of importance 
to complete, and such changes in the methods of accounting, 
stock-taking, cost-keeping and general management to 4 
troduce, that it was not until July Ist that the new org he 
zation was in full control of the officials representing 
consolidated business. ¢ ‘ation 

In the latter part of May the ‘‘ International Associa * 
of Machinists ” called out from every stop of importan® b 
the country all the union workmen, who responde am 
“striking” for higher wages, shorter hours, and the P the 
tical control of the works by a shop committee proceed 
direction of the union, While this action was nation’ 
its extent, the demands were not the same in all sections. 

After the practical suspension of manufacturing at a 








shops of the Company for about two months, the unio® 
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ithout securing their demands, returned to work 
worker e Chicago shops, where the output and its 
he mical production are still somewhat impaired, although 
— has been made toward the re-establishment 


of — — af the Company at this point on a proper 


— INOREASED FACILITIES. 
ction of the new works at West Allis, near 
aes Se, Wis., has been under the personal supervision 
of Edwin Reynolds, the Company’s Chief Engineer, and 
has so far progressed that a large increase of manufacturing 
ity will be available during the current year. The 
—* as now being built will more than double the present 
pe city of the Allis Works at Milwaukee, and will be 
ap worthy for their character, extent and facilities. The 
first unit of machine and erection shops has recently been 
tin operation, and when these works are completed they 
La employ from 3,000 to 4,000 mechanics, and will be the 
most modern as well as one of the largest engine plants in 
d. 
Sym other plants of the Company important additions 
of property and machinery have been made and are in 
course of construction and installation, with special refer- 
ence to increase of output and decrease of cost of produc- 
tion. 
PROFITS. 
Notwithstanding the above-mentioned impediments to 
profitable operation, the net profits for the period ending 
April 30, 1902, after deducting liberal expenditures for 
maintenance and repairs, all incorporation, general, patent 
and other expenses, and providing ample reserves for depre- 
ciation, bad and doubtful debts and incomplete contracts, 


amoun' Di ocduennc cebbde cons coagtcones $1,442,259 51 
= oly quarterly Dividends of 1%% (7% per rat 
annum) paid on the Preferred Stook...............0.- 1,187,500 00 


There remains as the Net Surplus at the commencement 
of the second fiscal oar........ $304,759 51 
CASH POSITION. 


The Company has no floating debt. 


It has Cash in bank amounting to. ............2...0.--2000 $4,514,167 05 
And, in addition, in excess of Current Liabilities, it has 
. NetOurrent Quick Assets Of.........0...00 ——— 4,688,510 54 





Total Cash and Net Cash Assets...........---..----«-- $9,202,677 59 
The Statement of Profits and the Condensed Balance 
Sheet are shown by the report of the Comptroller hereto an- 
nexed. 
GENERAL BUSINESS. 


Orders unfinished and in hand April 30, 1902............ $8,157,034 75 
Orders on hand and turned over to this Company upon 

its commencement of business amounted to............ 5,665,882 13 

Gain in volume of busineés.....-..........0..e-eeeeeee $2,491,152 62 


The amount of work available is much in excess of present 
facilities, and these will be gradually and largely increased 
daring the present year as the new works at West Allis ap- 
proach completion. 

We believe, therefore, the prospects of this Company for 
the current year are most satisfactory. 


CHARLES ALLIS, 
President. 


OFFICE OF THE COMPTROLLER, 
Cuicaago, Ill., May 24, 1902. 


Ur. Charles Allis, President Allis-Chalmers Company : 

Drak Sin—Herewith I submit Balance Sheet and State- 
ment of Profits for the period from the commencement of 
the Company’s operations to April 30th, 1902, and would re- 
port thereon as follows: 


ASSETS. 


The asset of real estate, buildings, plant, machinery, etc., 
ismade up as follows : 


All bad and doubtful debts have been written off during 
the period, and the amount shown in the Balance Sheet for 
bills and accounts receivable, $2,778,720 88, is arrived at 
after deducting the reserve to cover any possible loss on ac- 
counts receivable now considered good. 

Stocks of merchandise, materials and work in progress 
consist of— 


——— — ——— $2,484,271 86 
Merchandise and materials...........0..--cees secceeceeeae 786,727 14 
Consignment stocks and goods in transit................. 62,665 99 

TE UE TS $3,333,664 99 


The amount shown above for work in progress represents 
the actual expenditure for materials and labor, together 
with percentage added to cover factory and general expenses. 

The merchandise and materials and consignment stocks 
were inventoried at actual cost or at market value when 
such value was below cost. 


LIABILITIES, 


The accounts payable comprise amounts due for— 


Current purchases, unpaid wages, etc $670,120 92 

Amounts due vendors (payable only in the event of col- 
lection of prior accounts included in accounts receiv- 
able per contra)...... — imate: 

Reserves for incomplete contracts, covering erecting 


186,444 84 


CN cid —— — — 282,634 57 
MU RINGS BRIO cn ccs ccasctnenstctssnonestid $1,139,500 33 


Of the amount shown above as due for current purchases, 
$670,120 92, practically all has been paid during the current 
— as advantage is taken of cash discounts whenever 
possible. 

The current assets amount to $10,626,552 92 and the cur- 
rent liabilities to $1,423,875 33, leaving net current assets of 
$9,202,677 59. 


STATEMENT OF PROFITS. 


All expenditures for maintenance, repairs and renewals» 
as well as the provision for depreciation, have been included 
in the cost of manufacture, and all special expenses in re- 
spect to incorporation, organization, strike, etc., have been 
included in general and selling expenses of the period. 

No credit has been taken for the accrued profit on work 
partly completed. 


GENERAL REMARKS, 


Dating as of July 1st, 1901, a complete system of account- 
ing was inaugurated, when all accounts of the constituent 
companies were consolidated at the general office in Chi- 
cago, except that the cost departments as reorganized have 
been continued at the respective works under the control 
and supervision of the general office. : 

At the same time, a system of stores accounting was in- 
troduced at the works, which enables us to ascertain the 
exact amount expended on each and every contract at any 
given date, thereby insuring the accuracy of the book in- 
ventories required for monthly statements of earnings 
rendered to the Finance Committee. 


Respectfully submited, 
J. A. MILNE, Comptroller. 





BALANCE SHEET APRIL 30, 1902. 


ASSETS. 


Real estate, buildings, plant machinery, good-will, etc..827,352,081 92 
Bills and accounts receivable............ »778,720 88 
Stocks of merchandise, materials and 

















work in progress (at cost)............. 3,333,664 99 
CN Fisk nectinns dciisadewcdencscedsandecease 4,514,167 05 
— — 10,626,552 92 
ait tines cdi deu sede dnseccsscasccaudeauteccuotastee $37,978,684 84 
LIABILITIES 
= ; ee sdtinnshubébes éctndatney obda $16,250,000 00 
CORREO ccccce c0cs cccnccccesas ecccascecs 20,000, 
6,250,000 00 
Agouunte pogelie Sedenestestecbes ——— $2,130.008 = 
F 
1,423,875 33 
Surplue: 
Profits gE ane pet Me eer — 243.080 53 
Less— ends on Preferred Stock. 4 
—— 6 - SURSEDGR 
TOCAl....20e-cecee. - Sduwis geeedeesaceahous $37,978,634 84 


* Paid May 1, 1902. 


STATEMENT OF PROFITS 


FOR THE PERIOD FROM THE COMMENCEMENT OF THE OOMPANY’S 
OPERATIONS TO APRIL 30TH, 1902. 


Net profits, after deducting all expenses of manufac- 

ture and selling, and after making full provision for 

depreciation of buildings, plant and machinery and 

GOP ROMINA DOE — $1,442,259 51 
Deduct—Dividends declared on Preferred Stock: 


No. 1—1%% payable July 25,1901... $284,875 00 
No, 2—-1% «Nov. 1, 1901.... 284,375 00 
No. 3—-1%) “ Feb. 1,19032.... 284,375 00 
No, 4—14%% “ May 1, 1902.... 284,375 00 


— 1,137,500 00 





Oost of properties taken over from the 
mews expend at Want Aili piaai.’. 777 aaa 17" "07°" «7 
at West Allis plant... 
ons to other plants......... - — 310,146 28 
1,087,486 45 
Tees depreciation.............. cc... F "143,000 00 
— — 944,486 45 
$27,352,081 92 
Referring particularly to the new plant wet 
at Weat Ais, in addition to the moans 
to construction account, as 
— ea “wicck'"ia peeaseas Lye eae 
Mi the Allis Works...........c.0ccecsc--e- 28,389 92 
Making a total expenditure on the new a 
Plant for the period of.............-..... $805,730 09 
Comprising : 
Genera) i trachea: iastading grading, 
trackage, heating system, elec- 
tical equipment, ote... αα 121,165 94 
Machinery, toois and runuing gear... 207,929 28 
— —— $805,730 09 





Balance—Surplus carried to Balance Sheet...... $304,759 51 
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Jonzs, CaEsar & Co., 
CHARTERED ACCOUNTANTS, 
New York, CuHicaGo, PITTSBURG AND ST. LOUIS. 
May 27, 1902. 


To the Directors of the Allis-Chalmers Company : 

We have audited the books, accounts and vouchers of the 
Allis-Chalmers Company at the general offices in Chicago, 
and at the offices of the several works in Milwaukee, Chi- 
cago, Scranton, Wilkes Barre and Buffalo, for the period 
from the commencement of the Company’s operations to 
April 80th, 1902, and we certify the accompanying Balance 
Sheet and Statement of Profits to be correct. 

We have examined the construction accounts for the 
period in detail, and are satisfied that only capital ad- 
ditions properly so chargeable have been charged thereto, 
all expenditures for maintenace, repairs and renewals hav- 
ing been charged against revenue. Full provision has been 
made for depreciation of buildings, plantand machinery. 


| We have examined tbe Bills and Accounts 
| and find the amount outstanding to be correct as ’ 
| provision having been made for ible bad debts, stated, 
We have counted the cash on hand at the severaj 
| and have been furnished satisfactory certificates as to 
| cash in banks. the 
We have verified the inventories by means of the 
system inaugurated by us at your request during the period, 
Merchandise and work in progress have been valued 
factory cost, and all raw materials and supplies at wa 
prices or market values where the latter were less than Cost, 
We find that all ascertained liabilities were duly br 
| into the books at the close of the year, and ample rege 
made for estimated outstanding accounts not yet rend 
including the estimated expense of the erection and com 
pletion of engines in course of installation. f 
The Company has issued no bills payable, has no bills pay. 
able outstanding, nor has it incured any contingent liability 
as endorser of customers’ bills receivable or otherwise, 


JONES, CAESAR & 00, 








Terminal Warehouse Co., New York.—Fire.—The com- 
pany’s warehouse, bounded by 26th and 27th streets and 12th 
and 13th avenues, was badly damaged by fire on Tuesday. 


Union Lead & 0il Co.— Consolidation Plans.—The Guggen- 
heim Exploration Co., which was incorporated in New 
Jersey in May, 1899, with $6,000,000 stock, is planning two 
lead consolidations. One of these, it is understood, will bea 
lead mining and a pig lead and white lead producing com- 

y, and will include the Union Lead & Oil Co., the Federal 
Co. of Missouri, a large amount of lead ore property, 
etc. The other is intended to absorb the American Shot & 
Lead Co. and a number of other concerns engaged in the 
manufacture of lead pipe, sheet lead, etc. The strength in 
the price of the stock of the National Lead Co. has arcused 
queries ss to whether it may not be included in the first- 
mentioned scheme. The Morton Trust Co. and the Ameri- 
can Smelting & Refining Company interests are identified 
with the consolidation plans.—V. 74, p. 100. 


United Box, Board & Paper Co.—JIncorpcorated.—This 
company, which is to carry out the proposed consolidation 
of the box board companies, was incorporated in New Jersey 
on Wednesday with nominal ($1,000.000) capital stock. See 
American Strawboard Co. above.—V. 74, p. 1041, 991. 


United Coke & Gas Co.—New President.—Stephen Pea- 
body has been elected President to succeed the late W. L. 
Elkins,—V. 78, p. 1365. 


United Copper Co.—Directors.—The directors are: 


F. Augustus Heinze, Arthur P. Heinze and John MacG' —— 
peony ent, Secretary and Vice-President Montana Ore as- 
ing Co.; F. W. Whitridge, of Cary & Whitridge; Henry Budge, of Hail- 
garten & ©o.; A. A. — mine operator; Stephen E. Nash, of 
Watjen, Toel & Co.; G. Reusens, wholesale tobaceo; J. Langeloth, 
President American Metal Co. and American representative Metall- 
geselischaft Main. 


The President is F, Augustus Heinze; Vice-Presidents, 
Arthur P. Heinzegnd John MacGinnis; Treasurer, Stanley 
Gifford; Secretary, Richard Lacey.—V. 74, p, 942. 


United Gas Improvement Co.—Lease.—Seo Rhode Island 
Co. in last week’s CHRONICLE (p. 1090) and Rhode Island Se- 
curities Co. under “Railroads” above.—V. 74, p. 991, 985, 942, 


—* States Coal & OII Co.—See United States Oil Co. 
ow. 


United States Oil Co.— Merger With Coal Company.—The 
shareholders will vote June 2 on a proposition to change the 
name of the company to the United States Coal & Oil Co., 

increase the number of directors from 9 to 11 and to in- 
crease the capital stock from $4,000,000 to $6,250,000, par 
value of shares to remain as now, $25. A circular letter 
says in substance : 

The directors for a long time have believed that it would be advan- 
tageous if some more permanent commodity than oil could be added 
to the business of the company, and for nearly a year have been 
searching for a eoal property of such probable earning capacity as 
wenld warrant misition by this — The Island Oreek 

with 8 total capital stock of $3,600,000 and 
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250,000); 10,000 shares will remain in the treasury to meet futass 
requirements. 

Z. T. Vinson of Huntington, West Virginia, counsel for the 
Baltimore & Ohio RR. and one of the directors of the Island 
Creek Coal Co., has been elected a director of the oil com. 
pany, as has Albert F. Holden of Cleveland, Ohio, m 
director of the United States Mining Co. and also managing 
director of the Island Creek Coal Co,—V. 74, p. 92, 


United States Steel Corporation.—Steamship 
—Bonds for $500 each, iesued in 1897 by the Zenith Trap. 
sit Co, to the following amounts are called, and will 
be paid June 1 at the Bank of Commerce, Cleveland, viz., 
“Empire City,” $85,000, amd ‘‘Crescent City,” $85,000; 
$64,000 of each issue is payable at 105 and interest and $91,. 
000 of each at par and interest. The recent statement to the 
New York Stock Stock Exchange referred to these bonds as 
the only liens underlying the mortgage of the American 
Steamship Co., $185,840 cash being held by the trustee to re- 
tire them. That statement also showed: 

me —— —— Oo. on June 1, soe, transferred its 12 
tage of td toan tothe —— 
ation, whose stock is owned five sixths by the Oarnegie Co, and one 
sixth by the United States Steel Corporation. The Pittsburg 88. Oo, 
also acquired the steamships owned by the Bessemer 8S. Co, and the 
Pittsbarg Steel Co, (both companies controlled by the Carnegie Sted 
Co., V. 71, p. 1014), by the Minnesota 88. Co. (controlled by the Fed- 
6ral Steel Co.) and by the National Steel Co. 6 bonds of the Amer- 
ican SS. Co. are guaranteed as to principal and interest by endorse 
ment by the American Steel & Wire Co. of N. J., ana the Pittsburg 88, 
Co. assumed the principal and sinking fund charges and also the guar- 
anty. The Pittsburg 88. Oo. is estimated to own 112 vessels, of which 
69 are steamships and whalebacke and 43 are barges The American 
Steamship Co. bonds are 5 per cents, due Nov. 1, 1920, but are subject 
to call at 105 and interest for the soning fame. which receives $182, 
400 —— Of the original issue, 85,630,000, the sinking fund has 
retired $178,000. The steamships earned in , Bross, 
$1,550,988 ; net for interest and dividends, $810,962. 

Bonds Called.—Ninety-one bonds of the H. O. Frick Coke 
Co, have been called for paymentat 105 and interest on July1 
at the Fidelity Title & Trust Co., Trastee, Pittsburg, Pa, 

New Comptroiler.—William Filbert, Assistant Comptrol 
ler, will succeed Edward Shearson as Comptroller on June 1, 
—V. 74, p. 1095, 1042, 

Universal Tobacco Co.—See Consolidated Tobacco Oo, 
above.—V. 74, p. 585, 

Western Consolidated Granite Co.—Consolidation.—This 
company has been organized with $400,000 capital stock and 
$250,000 of 6 p. c. sinking fund bonds as a consolidation of 
Wisconsin granite concerns, including, it is undertood, quar- 
ries at Berlin, Utley, Waupaca, Montello, Ableman and 
Devil’s ‘Lake. The officers are: President, W. B. Baker; 
Vice-President, C. R. Carpenter; Secretary and Treasurer, J. 
J, 0 Odell. Granger, Farwell & Co. of Chicago are inter- 
ested. 

Zenith Transit Co.—Called Bonds,—See United States 
Steel Corporation above, 
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—About June 1 the new firm of Howard, Small, Sibley & 
Co. will open offices in the National Life Insurance Build- 
ing, La Salle 8t., Chicago, to deal in high-grade investment 
securities, Particular attention will be paid to the better 
class of unlisted stocks and to gas, electric light and —23 
water and traction bonds. The mai partners have 
many years’ experience in this line of business. As to the 
individual members of this firm, four have been for yearsin 
charge of the unlisted securities departments of pr 
Chicago stock and bond houses, viz.: H. T. Howard 
King, Hodenpyl & Co., R. D. Small with Otis, Wilson W. 
Co., J. D, Small with Knight, Donnelly & Co, and J. W. 
Sibley with A. J. Whipple & Co. The two other pat 
are W. A. Fourness, a consulting and constructing enginest, 
and C, Todd Moffett, for many i engaged in prom 
and operating electric-light. and water- works plants. 
— WVm. E, Nichols & Co., 15 Wall Street, have issued J 
“Honor List of the Ten Leading New York City Banks ai) 
Trost Companies, Judged by Twelve Different 5 
Comparison.” 

—Attention is called to a list of outside securities oe 
tised in another colamn by Mesers. F. W. Mason & Co., 





no and Mingo counties, West nia, about 
30,000 acres of ooal lands. The title to ut 25,000 
acres is held in fee and in the balance the coal com y owns the coal 
and a)l mineral These lands are estimated to contain more 
Than 300,000,000 of coal of exceilent qualit o 
connecting this property with the Norfolk & Western RE., {sland 
Creek ER. Co. has been organized with a ca’ stock of $300,000 
cad 50 Bonde; the propesss read to bo about 10 miles in length and 
ite entire capite] to be owned by the coal company. We are also cred 
ibly informed that the Cheespeake & Ohio Hy. Co. has co: ted to 
extend ite Guyandot Valley branch a distance of about 50 miles to 
® point contiguous to the property of the coal com — 
The coal company has arranged, within the limits of ite own capi- 
wy be ar erele bot Only the 0980 60) in cash Boqgeived 
ly Ay a EE TG TE 
coal property for an annual uetion of 2,005, tons, which can 
be enlarged as the business may warrant. The coal company has 
been financed without eailing upon the oil stockholders tor any aesist- 
ance and without the issue of any bonds. Your 4 have ar- 
ranged to acquire all the capital stock of Suto cnet extapany, ont ta 
pursuance of that have exchanged the treasury stook of your 
company for an eq emount of stock of the coal com y. Your 
company bas the option to make a like exchange, par for par, for the 
bokanes of the oat company stock and thus to become the sole o 
of this coal pany. carry out this lary it will 
tho doleieeldors to euthorine Ge iasue >: 80,000 shares in addi 
aiready issued. A special stockholders’ meeiing will accordingly 
be duane 2, ye yred dirmnm mage prry fl. shares, m 
8 Wwlel authorized capitalization of 250,000 shares of $25 each (§6,- 


State St., Boston, 
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‘Zhe Commercial Limes. 
“COMMERCIAL EPITOME. 


THurRsDay NigHt, May 29, 1902, 


The holiday character of the week, nearly all of the lead- 
Exchanges of the country and many business houses eus- 
ing g business from Thursday evening until next Monday 
ne, has had a deterring influence upon business. The 
Jabor situation also has continued in an unsatisfactory con- 
According to all apparent signs, no progress has 
made towards a settlement of the strike of the anthra- 
cite coal miners, and the expected developments during the 
week are looked forward to with some apprehen- 
gion, Another unfavorable factor has been the cool weather 
in some sections of the country, which has been against the 
full development of the distributing trade in seasonable goods, 
In speculative circles corn values advanced rather sharply 
ly in the week on a scare amon shorts, but the advance 
was not full: maintained, country holders becoming freer sel- 
Jers. Weather conditions in the South, West and Northwest 
ve continued generally favorable, and the growing cotton 
and grain crops have been reported as progressing favorably. 
Rumors have been persistently circulated that peace in 
South Africa is near at hand. , 
Lard on the spot has been offered more freely and prices 
have weakened; at the decline business was more active and 
was followed by a partial recovery in values. The close 
was quiet at 10°50c. for Prime Western and 10@10c. for 
ime City. Refined lard has had only a limited sale and 
have followed the course of values for the raw product, 
closing at 10°80c. for refined for the Continent. Speculation 
fo lard for future delivery at the Western market has been 
moderately active. Early in the week prices sagged, but on 
buying by packers and small hog receipts there was a re- 
covery The close was quiet, 
DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May ...200-02+-200eeseeseenes 10°52 10°47 10°52 10°50 10°50 Holi. 
Locally there has been only a small business transacted in 
, but prices have been well maintained, closing at $18@ 
850 for mess, $19 25@19 50 for family and $18 75@20 75 for 
clear. The demand for cut meats has been limited to 





ed shoulders at 84¢c., 111¢@113/c. for pickled hams, and 
0@10}%c. for pickled bellies, 14@10 lbs. average. Beef 
has continued in small supply and firm at $12 25 for 
mess, $1450@16 for packet, $16@17 for family and $25 
@% for extra India mess.. Tallow has been neglected and 
prices have weakened, closing at 65gc. Stearines have had 
aslightly better sale, closing at 12c. for lard stearine and 
18. for oleo stearine. Cotton-seed oil has sold slowly, and 
prices have weakened slightly, closing at 45@451¢c. for 
prime yellow. Batter has been in fair supply, bat with a 
steady demand prices have improved slightly, closing at 20@ 
%¢c. for creamery. Cheese has been easier, closinz steady 
at #4 @101¢c. for State factory, fullcream. Fresh eggs have 
been in fairly active demand and steady, clozing at 1744 @18c. 
for choice Western. 
Brazil grades of coffee have had only a moderate distributing 
mileand the volume of business transacted in invoices has 
limi There has been, however, no special pressure 
on the part of sellers to move supplies and prices have been 
ged and steady with Rio No. 7 at 5i¢c. Desirable 
grades of West India growths have been in — supply, and 
with a fair demand values bave been firm, with good Cucuta 
at 8c. East India growths have been steady. 
tion in the market for contracts has been moderately 
There has been some perry Bc wees purchases of 
coffee in Brazil and these offerings have been absorbed by 
shorts, who have been buyers to cover contracts. The close 
Was steady. Following are the closing asked prices : 


— 8080. BODT..cccnccceee 5°306. | DOO .....20--00- 5°550. 
— 6100. OCb ...000- scene 5°400. | Jan. ........... 5°600. 
Agg............ 5°206, | Nov. ........... 5°450, | Maroh. ....... 5800, 


Raw sugars have been in limited demand, and with light 
offerings prices have held steady at 8 7-16c, for centrifugals. 
W-deg. test, and 2%c. for muscovado, 89-deg. test. Refined 

has had a moderate sale at unchanged prices, closing 
a6 4°50, for granulated. Other staple gr es have been 


Kentucky tobacco has had a slightly better sale for export 
and with offerings limited prices have been firmly maintained, 
The demand for seed-leat tobacco has been dul , nO transac- 

of importance being reported for the week. Foreign 
grades of tobacco have sold slowly and the maket lacks tone. 

Only a limited amonnt of business has been transacted in 
the market for Straits tin, but as there has been no pressure 
tosell prices have been wel held, closing steady at 80@80°12s¢0, 
Ingot copper has advanced but the close was quiet and easier 
at 2°60c. for Lake. Lead has been in moderate de- 

steady at 4°12!¢c, Spelter has been firm but quiet 

4c. Pig iron has besa in fair demand and arm. : 
roleum n unchanged, closing steady a 

—8 in bbie., 8'50c. in cases and 4‘85c, in bulk. Naphtha 
been unchanged at 9:05c, Credit balances have been 
steady at $120. Spirits turpentine has been in fair demand 
» Closing at 48@484¢0, Rosins have been qailet at 


Eee 


COTTON. 
THURSDAY NigHT, May 29, 1902, 
THe MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For six days ending 
this evening the total receipts have reached 14,927 bales, 
against 20,269 bales last week and 46,289 bales the previous 
week, making the total receipts since the 1st of Sept., 1901, 
7,272,295 bales, against 7,111,122 bales for the same of 
1900-1, showing an increase since Sep. 1, 1901, of 161,178 bales, 














Recsipis ai— | Sat. | Mon. | Tues.| Wed. | Faurs.| Fri. | Foal. 
Galveston...... 231; 141) 1,093) 209) 562) : 2,236 

GU GRE cocacs| aonnns| sconces 184) : 184 
New Orleans...| 818) 1,165) 1,874 634) 1,306) : 5,797 
eS ee 5 G cesses! conses $ 10 
WIERD choc Scccnuh odeeasl edmceel’ oaanend We mates 
Savannah......| 261) 397) 1,070) 1,692) 1,460) % | 4,870 

Brunsw’k,&¢.| ...... aes ge cele glee say Mpa. = — 
‘harleston..... ——— J— 3} 2 55 

Pt. Royal,&c.| evenee seense| +eeee-/| caeees| seunee SBS $j|;{| s##e00 
Wilmington... 24 2 2 J— 2 20 

. conceal. ccaccel,, condos] cocking Pn : 
Gortolk ........ 209} 176) 146 38) 168) 737 
A’ p’t News, &6.) wccn.) seceee| ecek, adaien ) —⸗ 
New York.....| .....- TEE, acectal, scones 5| 30 
a an ae 15 9} 141 53): 217 
Baltimore ... .. — a ee — ss 83 
Philadel’a, &¢..| ...... 25| 364) 265 24): 678 
Tot.this week! 1,582) 1,951| 4,566| 2.9811 3,847| : 14,927 























The following table shows the six days’ total receipts, the 
total since Sept. 1, 1901, and the stocks to-night and the same 
items for the full week and since Sept. 1 last year. 
1901-03. 1900-01. Stock. 
—“ This |SinceSep.| This |#ince Sep. 

* | week. | 1,1901. | week. | 1, 1900. 


Galveston... —— 25,078/2,001,161 











Sab. P., &e. 184; 85,653 143} 49,816 cocee os 
SewOrleans) 5,797/2,192,890) 18,045|2,306,803) 145,565) 145,524 
Mobile ...... 10} 151,659 551; 108,281 9,505 8,787 


























Prsncola, &0.)  ...... 216,623 589} 166,235) __...... — 
Savannah...| 4,870/1,100,682| 5,531/1,035,301; 21,890) 43,631 
Brwick,&6.| coc.) 134,367 987) 122,151; _...... 3,301 
Jharleston.. 55) 262,749 259; 226,690 1,826 4,811 
P.Royal,&o ...... 1,565 8 1,032; — access 
Wilmington. 30} 275,169 325) 256,825 6,436 7,008 
Wash’n, &.) ...... 382) .. 522) — soceee 
@orfolk ..... 787| 445,704) 3,127; 389,851; 25,607) 16,115 
port N.,&0_ .-.... 35,240 55; 33,573) — 113 
Sew York... 30} 109,860; 1,203) 134,212) 180,547| 128,725 
Boston ...... 217; 117,767 739; 190,645; 15,000) 25,000 
Baltimore .. 83; 94,276 1,104 63,331 8,304 7,038 
Philadel, &e.| 678} 31,937 533) 24,143 4,017 1,985 
Totals..... 14,937/7,272.295) 58,271/7,111,122) 450,041! 473,636 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipis ai—| 1903. | 1901. 1900. 1899. 1898. 1897. 

Galvea’n, &c. 2,420) 25,221 2,105 3,487 2,013; 3,173 
New Orleans 5,797; 18,045) 11,082) 10,040; 14,167 3,332 
Mobile ...... 1 551 a4 757 471 60 
Gavannab... 4,87 5,531 3,970 3,809 3,714 783 
Chas’ton, &c. 55) 262 316 1,255 2,267 666 
Wilm’ton, &o 3 325 50 31 479 17 
Sorfolk. .... 787, 3 3,127 2,219 4,589 5,148 514 
SN. News, &o.) —....- . 55 1,316 562 194 33 
All others... 1,008) 5,154 4,222 7,730 5,802 3,269 
fot.thiewk.| 14,927) 58,271) 25.304) 32,269) 34254 9,851 
éinee Sept. 1/7272,295'7111,123'6352.511'8187,463,8474 303'6635,931 














The exports for the six days ending this evening reach a 
total of 84,3836 bales, of which 8,971 were to Great Britain, 
10,917 to France and 14,448 to the rest of the Continent. Below 
are the exports for the six days and since Sept. 1, 1901. 






































erat 60 for common and good strained. Hops have been 
quiet. Wool has been dull but steady. 











Siew Days Ending May 29, 1902.| From be J 
ijn eee ——— 
from— Great | Contt-; Total) Gree’ | Comzi- 

Briu'n.|7"°**| nent, | Week. |Bructn.|7"*™"| wens, | TOO! 

Galveston... 5,055} 0,404) 100 15.150 868,064/837,680| 51 7,772,1, 288,495 
Gad, Pass, BG.) ..... ceceee| 4 87,006) ...... | 85,202) @2,087 
Sew Orileans.. TBS) cesses 8,708) 4,531) 869,611/278,687) 652,081/1,794,819 
STREET CP Eee — 2,511) ...... | Q808) 9a,3a0 
Pensacola 180.800 
J 787,783 

118,576 

187,620 

961,008 

23,389 

36,575 

537.646 

185 454 

08,343 

16 959 

161,353 

Potal,....... 8,971) 10,917) 14,443, 34,386 9,905,100 706,347 2,522,501 6,198,957 
Potal, 1900-01.' 17,828) 602! 81,068, 49,983 2,785,345 605,449 2,421,779 6,908,567 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 





























» at the named. We add similar figures for 
Rew York, which are — for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building. 
ON SEIFBOARD, NOT CLEARED FOR— 
May 29 ai— | Great Ger- | Ocoast- = 
ew Orleans. 4,566/11.460) 8,337|13,348, 802) 38,513| 107,052 
Galveston....| 1,072) ...... 7,180) 1,802] 846) 10,350) 21,094 
Savannah....| ...... — 6.600 —— E «| 6,600; 15,290 
Charleston .. — — niet — hel — 1,826 
Mobile........) ...... — — 9,505 
Norfolk....... ONO) iticen! pcan | — 2,900) 38, 21,407 
Hew York....| ..... J 1,000/ 5,125) ...... 6,125| 174,422 
Other | 1,600} ...... 8 4,000} 30,257 
Total 1902... 7,838/11,460 26,067 19,775| 4,548) 69,188) 380,853 
Total 1901..| 24,774) 5,330/21,879 13,571| 8,695| 74,249] 399,387 
Total 1900..| 5,434) 1,578, —-22,227——! 5,552) 34,781! 227,801 











Speculation in cotton for future delivery has been ona 
moderate scale only, ard the undertone has continued vn- 
settled, although for the week prices show an sdvarce of a 
few points. The two principal factors in the situation have 
been the favorable progress of the gr wing crop vereus the 
strength of the statistical pcsition. Early in the we-k there 
Was s:me telling by the beer interests of the late summer de- 
liveries and the new-crop months, prompted by the favorable 
outlook for the growing crop, and prices yielded slightly. 
Subsequently, however, a prominent export house became a 
fairly free buyer of July and August contracts, ard the mar- 
ket turned strorger. The smallness of the crop movement 
appeared to be having a stimulating infinence upon domestic 
spinners as buyers of cottcn, who, it is claimed, will 
need from 350,000 to 400,000 bales to carry them through the 
balance of the season. There bas been some buying also by 
exporters. Southern advices bave reported firm spot mar- 
kets with the offerings of cotton decidedly limited. Thurs- 
day there was a steadier market. Liverpool advices were 
stronger than expected, and there was additional buying of 
July and August contracts for the account of the same firm 
that was a buyer early in tbe week. During the later after- 
noon trading, under wo by room traders largely to realize 
profite, prices reacted, and final figures were 2 points higher 
to 4 points lower for the day. Cottonon the spot has been 
steady, closing at 9¢c. for middling uplands. 

The rates on and orf middiing, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 

may be delivered on contract, are as follows, 


Pair...............-.-.---.6. 1°14 on | Good —2* Tinged.... Even 
Fair ....... ...... 0°80 on | Btrict Good Mid. Tinged.c. 0°20 on 

Strict Good Middling...... 0°50 on | Strict Middling Tinged.... 0°06 off 
oie tee — on | Middling Tinged........... 0°12 of 
Low Middling...... 0°14 off | Strict Low Tinged... 0°34 off 
oy — — 0°38 o} eee 0°50 of 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1°06 off 
Good Ordinary.... ........ 1°00 off | Low Middiing Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—May 24 to May 30 —would be as follows. 


























UPLANDE. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.................| 8°56| 8°56| 850| 850| 850) 
Low Middling....-...---.-.-0-. gs 918 * * —*&— 
Good Middling.... ...........| 948 24 vs2| vs2| waz) & 
Middling Fair........... ...... 10°36 10 26 |10°30 |10°30 |10°30| “ 

GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good 1 | 8°81| 8°75 | 8°75| 8°75) fF 
Low Middling.... -.....---.---. * 9-43 937 837 937 — 
Good — 38 — \10 07 \10-07 |1007| & 
Middling Fair................. 10-61 10°61 |1055 10°65 11055| “< 





Sat. |Mon|Tues| Wed Th. Fri. 


Low Middling..........--..---.| 8°06 | 8°06 | 8°00 | 8°00/ 8-00 
MIAAling. ..... .onccs convene cncecs 9°06 906 9°00 9°0u 9°00 Holi- 
Strict Low Middling Tinge4...| 9°22 | 9°22 | 9°16 | 9°16/| 9°16) day. 
Good Middling Tinge4......... 9°56 | 9°56) 9°50 | 9°50| 9°50 

at New York on 


The quotations for middling upland 
May 80 for each of the past 82 years have been as follows. 
































1902....6. 94g | 1804....6. 7% | 1886....¢. 
1900...... 946 | 1892-..... 7% | 1884...... 11% 
1809....0. 6% | 1891-.on0- 8 1883......1012 6 
1898...... 69 1890......12% | 1882......12% 
1897...... 7 1889.....-11%¢ | 1861......107 
1896...... 8 -anew 10 1880.....-11 
1896....0. 7% | 1887.....-11% | 1879....01 








MAREET AND SALES. 

The total sales of cotton on the —— each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata — how the market for spots and futures closed on 
same ; 





BALES OF SPOT & CONTRACT 
Bar | con Sow Fotai 
--Q’'t &et’y, i904 Steady ......| 2,950, 800 ....| 8,250 
‘Quiet & steady. Quiet......_. 55) ....| 3,000) 3,955 
of at 1i¢ dec.. Quiet & et/dy — 924 reee| 924 
Y -nnnnreee-Quiet&evdy| <:...| 160 ....| 160 
———— uiet 62) 5,800 5,852 
spmar|nonansvneceennnsnsinrnsrenrencnns|o> HOM GAY ..4\-0 2. neler oe v° 


| - — — — 
BO on 9,700)\14,141 





FUTURES 
—— 





















— — ——— — 

















fUTURES.—Highest, lowest and closing pricesatNew Yon 
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THE VISIBLE SUPPLY OF UOTTON to-night, ax made up 





91-6 @00.6 
08.6 e806 



















































































cable and »is as follows. Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Wednesday 
But to make the total the complete figures for 
(May 29), we add the item of exports from the United 
including in it the exports of Thursday only, 
Stock at Liverpool......bales 1,004,000 759,000 556,000 1,446,000 
Stock at LOndOn...--..-0.---. 8,000 7,000 5,000 3008 
Total Great Britain stock.1,012, 766,000 561,0001, 
stock at Hamburg *17,000 20,000 16,000 27,000 
Stock at Bremen ........ A “150,000 207,000 314,000 305,000 
at Amsterdam 1,000 ape 
4,000 
204,000 
6,000 
99,000 
Stock at Triesté...........---._ "4,000 14,000 6,000 26,000 
Total Continental stocks.. 475,000 582,300 A 744,200 
Tetal Sk, 52,2 ) 2,157 3 
cotton for Europe 10000 12338 a 000 
Amer. cotton afloat for 214, 188, 176,000 
,afit.for E’pe " 19,000 _ 18,000 
andria, Egypt... : 170,000 122,000 Lise 
Stock in United States ports. 478,686 262,582 675,108 
in U. 8. interior 889,298 152,918 15 
tes __10,928 _ 4,623 
Total visible supply....... 3,239,162 2,369,422 


Of the above, totals of American and other descriptions are as follows: 




















Amertean— 
Liverpool stock........-bales. 886,000 626,000 445,000 1,354,000 
Continental st0cks....0. --00« 435,000 452,000 1, 682000 
afloat for Europe... 158, 214,000 188.000 1 
United States stock.......<000. 450, 478,636 262,582 6 
States interior stocks. 174,009 389,298 152,918 rer} 
10,9298 46 





Onited 
United Statesexporteto-day.. 10,413 22 
Total American.......-....%,118,408 2,165,862 1,717,122 8,250Al8 
— alee 133,000 
© SSESE coos 6888 3 x 7 


























Si caatiadeeinedes ee 5,000 
Continental stocks............ "40, 80,300 30,300 ae 
india afloat for rrr 77"" #117000 70,000 48,000 10700 

Brasil, &c., afloat...... *4 22,000 19,000 1600 

oe. “120, 170,000 122,000 153408 
Steck in Bombay, India....... “540, 590,000 320,000 679000 





Total East India, &6....... 985,000 1,078,800 652,800 Peer 

Total American............ 2,118,463 2,165,862 1,717,122 
Total visible SUDDIY - -nc00, 008,408 5,230, 162 2,800.422 

middling Upland, * 1.. | 55 —— 4%, 420 


Settee, ft ott et 
Peray. Rough Good, Laverpoo! 4 — * 
——e— Good, Liverpool, «SMe. 


“s Estimated; no returns available. 

The above figares indicate a deorease in 1902 of 140.00 
oales as compared with same date of 1901, a gain —5* 
bales over 1900 and a decline of 1,270,153 bales from 


(Vou Lnxy, 
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figures estima’ 


ry ited. 
The above totals show that the interior 


tocks have de- 


qused during the week 19,725 bales, and are to-night 215,289 
pales less than at same period last year. 
MOVEMENT FOR THE WEEK AND SINOE SzPT, 1.— 


forsix days and since 
reports Thursday night, 


the two years are as follows. 


Wegive below a statement showing the overland movement 
t. 1, as made up from ——_ 

e results for the six days ending 
May 29 this year and full week last year and since Sept, 1 in 














1901-1902. 1900-1901. 
May 29. a 
J Week. spt. Week. | Sept. 1. 
Ue Lots enccceescecee.| 5,095] 791,804) 6,250) 817,978 
ViaCairo..... — — seene-| 1,954) 147,843] 3,337) 222,682 
* — — — 937393 a porto} 
VisLouisvilie.... -c.cc. -c..-c..| 584) 189,098] 481) 129,874 
ViaCincinnati...... 00. ceccene. 655} 89,813} 1,817 a 
Viaother routes, &0..........--.| 1,104) 839,56)) 1,983) 256,995 








9,392)1,591,899) 14,228/1,592,690 














1,008] 358,840] 3,578) 412,331 
Between interior towns.........|  ...--- 62,213 644) 97,741 
Iuland, &c., from Seuth......--.| 1,693) 55,812) 8,589) 72,446 
Tetalto be deducted........| 2,701) 471,865) 7,811) 582,518 
laaving total netoverland*..| 6,€91/1,120,084 6,417/1,010,172 
qi movement by rail — 


—— 6,601 bal 


The shows the sig days’ net overland movement 


, against 6,417 bales for the 


Wek in 1901, and that for the season to date the te net 
werland exhibits an excess over a year ago of 109,863 bales. 





1901-1903. 1900-1901. 





In HigAt and ⸗ 
— 


Week. | gepi, 1.| Weer. sept. 





Risweaal — 
consumption to May 29, 





14,927/7,272,295) 53,271/7,111,122 
6,691/1,120,084 6,417/1,010,172 
31,000)1,891,000) 33,000/1,290,000 





Total 
wetertneks ——— 


eee a ee eee 


sight May 29.......... 


52,618'9,783.820| 97,68819,851,204 

19:725| | 44.744/°20,929| 844,671 
92,803, ... 

scoee-(0,828,078)  sce.. 0,695,065 











Same inte sight daring mm 


tak’gs to May 


“J9,173/1,088.677| 31,48411,809,628 





Tune 1 46,180 
a 53,818 


53,880 
24,164 





during week. 
Movement into sight in previous years, 
nce Bop. 





Las Bales. 
18 une 1........ 8,656,071 
1808-99— June ¥........ 10,713,059 
1 10,669,786 
1896-97—June 4........ 8,305,585 
































OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


Week i CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 29. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 


Nee ee meee 
Galveston...; 9316 931g | 9316 935g | 9% | 
New Orleans 916 8% 9% 




















| 


9316 &33g | S316 





~AUPNOH * 


Houston ....| 9 91g 
Oineinnati .. 4 
Little Rock 7g 7%, 











| 
U 





NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 








Sat’day. | Monday,| Tuesday, | Wed’day,| Thursd’y| Friday, 
May 24. | May 26. | May 27. | May 23. | May 29. | May 30. 





| 
Mar— | 
18@°29| — @ —|9'18@°23| — @ —|9°37@°35) 
26@ —|Nominal.|Nominal |Nominal | Nomina! | 


9° 
9° 
Range .... 9 27@'38|9°27@'36|9°24@-30|9-32@°37 |9°382°48| 
Closing ....|9°36@°38| 9°28 @'29|9" 2s @'29|9°35 @'36 |9°37 038, 
3*66@°79| 8°68O'77 |8°642°70 8°71 @°77 | 8°75 @'85) 
8°77 @°78| 8°68 @°69 |8°68@°70|8°76@ 77 /8°75@'7¢ | 
| | 
Range ... |7°78@°81/7°76@°79|7°73 @°76|7°78@'8? | 7°33 @'90) 
Closing ...|7°79@°80|7°76@'77 7°75@°76|7°81@-83| 7°830'84| 
ts... Steady. | Steady. | Steady. Firm. | Firm. 
...| Steady. | Steady. | Steady. | Steady. | Steady. | 











“""HI0X MON 98 ABPIOH™** 








WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic re- 
ports from the South this evening denote that as a rule the 
weather has been favorable during the week, and the crop is 
making good progress. There are a few complaints, however, 
of cold weather toward the close of the week. From Texas 
we are advised that cotton prospects are very good, but that 
boll weevils are causing much apprehension, as they are 
showing great activity in southern-central portions of the 
State. 

Galveston, Texas.—Cotton prospects pretty much all over 
the State are very good. No complaints about weather con- 
ditions are heard, but boll weevils are causing much appre- 
hension. They are showing great activity in Southern- 
central Texas, and farmers are preparing to make organized 
war on them. We have had no rain the past week. 
Average thermometer 80, highest 84, lowest 76. 

Abilene, Texas,—We have had heavy rain on one day of the 

ast week, to the extent of one inch and fifty-two hundredths. 

he thermometer has averaged 75, the highest being 92 and 
the lowest 58, 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 80, ranging from 68 to 93. 

Corpus Christi, Texas.—We have had rain on one day dur- 
ing the week, the rainfall reaching one hundredth of an 
a The thermometer has ranged from 74 to 84, averag- 

g . 

Cuero, Texas.—We have had no rain the past week. 
Average thermometer 81, highest 95, lowest 67. 

Dallas, Tewas.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 96 and 
the lowest 62. 

Henrietta, Tewas.—There has been rain on two days of the 
week. The precipitation reached one inch and forty hun- 
— The thermameter has averaged 74, ranging from 
56 to 92, 

Huntsville, Tewas.—There has been no rain during the 
—* — thermometer has ranged from 68 to 93, aver- 
aging 80. 

Kerrville, Texwas.—We have had no rain the past week. 
Average thermometer 75, highest 91, lowest 58, 

Lampasas, Texas.—We have had rain on one day of the 
past week, to the extent of seven hundredths of aninch. The 
—— has averaged 83, the highest being 96 and the 

oweat 66, 

Longview, Tewas.—There has been no rain the past week. 
The thermometer has averaged 77, ranging from 58 to 96. 

Luling, Tewas.—There has been no rain during the week. 
The thermometer has ranged from 67 to 93, averaging 80. 

Palestine, Tewas.—We have had a trace of rain on one day 
hed the a week, Average thermometer 71, highest 88, 

owest 64, 

Paris, Tewas.—It has rained on two days of the week, the 
rainfall reaching forty-one hundreths of an inch. The ther- 
— has averaged 74, the highest being 95 and the low- 
es ° 

San Antonio, Tewas.—There has been no rain during the 
poy The thermometer has averaged 80, ranging from 68 

oO . 

Weatherford, Tewas.—It has rained on one day of the week, 
the pevcipitation reaching twelve hundredths of an iach, 
The thermometer has ranged from 59 to 84, averaging 77. 
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New Orleans, Louisiana —There has been rain on one day 
of the = week, the rainfall being one hundredth of an 
verage thermometer 80, 
Shreveport, Louisiana.—There has been rain on two days 
of the week, the precipitation being four hundredths of an 
inch. The thermometer has averaged 78, the highest being 


0 Mokebury, Misterippt.—Conaitio good, but 

% ns are , but no more 
rain is needed. The weather is too cool at present. It has 
rained on two days of the week, the precipitation being forty- 
six hundredths of an inch. Average thermometer 76, highest 
89 and lowest 59. 

Greenville, Mississippi.—The weather is rather cold, with 
light rain falling. 

Little Rock, Arkansas.—Farmers are well up with culti- 
vation. We bave had rain on one day of the past week, the 
rainfall being fifty-six hundredths of an inch. The ther- 
mometer has averaged 75, and ranged from 57 to 94. 

Helena, Arkansas,—Crops are in good condition. Weather 
rather cool this morning. There has been rain on two days 
during the week, the rainfall being twenty-four hundredths 
of an inch. The thermometer has ranged from 54 to 94, 
averaging 74:3. 

Memphis, Tennessee.—With the exception of too cold 
weather at nights, crop reports are good. Rainfall for the 
week one inch and twenty-six hundredths, on one day. Aver- 
age thermometer 74:4, highest 92°8 and lowest 58. 

M , Alabama.— weather has prevailed all the 
week. Crops are doing finely. Thermometer has ranged 
from 57 to 92, averaging 74. 

Selma, Alabama.—There has been rain on one day of the 
week, the prec'pitation 1eaching twenty hundredths of an 
inch, Average thermometer 75. h'ghest 92, lowest 55. 

Madison, Fiorida.—We have had no rain here during the 
week. The thermometer has averaged 80, the highest being 
96 and the lowest 60. 

Savannah, Georgia.—We have had rain on one day of the 
week, the precipitation reaching twenty-nine hundredths of 
= ee The thermometer has averaged 76, ranging from 

to 91. 

Augusta, Georgia.— We have had no rain during the week, 
The thermometer has ranged from 57 to 93, averaging 75. 

Chartestun, South Carouna.—There has been rain on two 
days of the week, the precipitation reaching forty-eight hun- 
dredths of an inch. Average thermometer 74, highest 85, 
lowest 59. 

, South Carolina. Crops are very promising. Cot- 
ton at present time is better than for a number of years, 
being clean and well cultivated. Unseasonably cool weather 
prevailed on Wednesday. Rain has fallen on one day during 
the week, the precipitution reaching sixty-seven hundredths 
ofaninch. The thermometer has averaged 73°5, the highest 
being 94 and the lowest 52. 

The following statement we have also received by telegraph, 
sh the height of the rivers at the points named, at 
8 o’clock May 29, 1902, and May 30, 1901. 


May 29, ’02.| May 80, ’01 








Feet. Feet. 

Hew Orileans.... .......Above sero of gauge. 5°9 94 
— Aboreo zero Of gauge. 8°5 179 
Bashville........ .....-Above zero of gauge. 36 - 108 
Shreveport... ........ Above sero of gauge. 9°4 15°5 
Vicksburg..............Above sero of gauge. 146 219 








Ovrk Corron Acrgace Reprort.—Onur cotton acreage 
report will probably be ready about the 6th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

Inpis Corron MOVEMENT FROM ALL Ports.—The receipt: 
of cotton st Bombay and the shipmente from all India port 


for the woek ending May 29, and for the season from Sept, J 
$0 May 39 fox Ghees vease have boon as follows: 














190103. | 1900-01. 1899-1900. 
Receipts at— Mines since 

Wesk. | gepi. 1. | wean. | Mept. 1. | Week. bop. 
Bombay.......| 22,000|1,974,000 67,000!1,675,000| 11,000! 860,000 





























For the Week. Mince Beptember :. 
Great | Contt- Great 
Britain.| neni. | Total. | Britain. = fota. 
— 600' 6,00 7,000| 412,000) 419,000 
— 100 15,000 €4,000| 478,000)| 642, 
1000; 3,00) 4,000 4,000 76,000 79,000 
2,000 3,000 26,000 29.000 
2,000 3,000 29,000 32,000 
—— 1,000 19,000 20,000 
— 1900) 48 48 
12 20 
ase 2 yt 
1,000 57,000 58,000 
8,000; 80,00) 88, 
1,000; 48,000) 49. 
12,000) 500,000; 512,000 
600,000 2,000 
923 149,000 {87/000 


























ALEXANDRIA RECEIPTS AND SHIPMENTS Cortoy, 
h arrangements we made with Mes: Davis, 
now 
at 


i 


Cfhro 

Benachi & Co., of Liverpool and Ale ; 

— weekly cable = —* movements of Bon 
exandria, Egypt. following are the receipts 

shipments for the past week and for th oat 

week of the previous two years, . Corresponding 















































Alezandria. Bgypi, 
May 28. 1901-02. 1900-01. 1899-1909 
Recetas —— nN 
A WOOK. 200. cccnes ot 45,000 
Since Sept. 1........ received. 5,269,000 || ears'sey 
This | Since || Tats | Since | Pais | mma Hines 
seek. | dept. | week. | Sept.1.|| week, Movi}, 
— ——— 
Lu LAVOLpool......-. sesee- |290,000)| 1,000 378,090 
To Continent t...... Niot 5,020 000 
received. ——— 3,000/878,000 
Total Europe ..... | 5,000/556,0001| 8,000!758,005 
* Acantaris 98 pounds a 





MANOHESTER MagKkET.—Our report received b 
to-night from Manchester states that the market yy 
for yarns and quiet for . 8 
to-day below and leave those tor previous weeks of this 
last year for comparison. 





























1903 — 6S 
8% bs. Bhirt-| Oottn 18% tbe. Bhért-| Oottn 
328 Oop. lings, common| Mid. | 828 Cop. y 
Twist. finest. | U; Twiat, "0%, comm Opi 
@ 
Ap.25/711;408% 5 6 @8 149 5% 3 0711 re 
May 277. O83 |5 7 @8 2 | 5% |7% @8« (5 2 07 10%) 41 
"917% O89 |5 6 O8 1%] 5339 7516 @8% [5 1 07 9) all, 
“© 16'711;g0871615 5 @8 1 | 5lgg |7% 083315 1 07 9 3 
5 O8 1 333 08% 5 1 07 9 | gue 
“ 29'711;¢@871g 5 5 @8 1 | 5539'7¥9 O8% 5 1 O7 9 | 4m 





GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending May 26. 


NorTH CAROLINA.— Conditions favorable over large portion of State, 
but irregular distribution of rainfall disadvantageous and drought 
—— in many counties; cotton healthy, but much late-planted not 
yet up. 

SOUTH CAROLINA.—Weather favorable for the cultivation of crops, 
which are free from grass and weeds; stands, color and growth of cot 
ton good, pees nearing completion. 

GrEorGIA.—OCopious showers in a few eastern counties, elsewhere 
generally drv weather. Cotton making good growth; well cultivated; 
cotton especially promising. 

FLORIDA.— Showers general and satisfactory over western and most 
of northern sections; central and southern sections seriousiy 
need abundant rain; cotton has made good progres. 

ALABAMA,—Favorable showers in south; rain much needed north; 
early cotton continues healthy, stands fairly good, equares appear- 
ing; late cotton irregular stands; getting aay. 

ISsISSIPPI.—Very warm, with soattered showers, good rain needed 
in few northern counties; early cotton generally making vigorous 
—— well cultivated; squares forming; late cotton up to good 
stands. 

LOUISIANA.— Warm week, with showers where most needed; A | 
favorable for growth of vegetation; early cotton well cultivated; 
growing rapidly and forming equares southern and central portions; 
late cotton coming up to good stands. 

Texas.—Warm and favorable, with no rain except in western and 
north western counties, where heavy showers occurred; cotton making 
repiad growth and early-planted forming squares and coming into 
bloom; rome fields grassy and minor damage by violent windstorms of 
the 1~tb; boll weevil increasing and lice appearing in southern por- 
tion but no material damage thus far. 

ARKANSAS —Temperature considerably above normal; raip general 
18th and 19th; cotton growing rapidly, generally well cultivated; 
chopping progressing completed in some sections. 

TENNESSEE.—Generally warm, dry weather favored good progress in 
cultivating crops; cotton in fine growth, with 8 a 

m= a arm with copious showers, except in southeast; cotton 
makivg fine progress. 

OKLA nome AND INDIAN TERRITORIES —Temperature and rainfall is 
excess, except over a few localities w here rainfall was deficient; crops 
damaged considerably by overflowing streams; cotton doing well, bat 
cultivation retarded. 

These reporte are summarized by the Department ss 
follows: 

But few adverse reports respecting cotton are received. I por 
tions of Texas, Oklahoma and Alabama the crop is getting ’ 
boll weevil are increasing and lice appearing in Southern 3 
Generally throughout the cotton belt, however, fields are clean 
the crop has made good growth, and squares are forming 
the southern portion, 

New York Corron EXcHANGE—THIRTY-SECOND ANNUAL 
MzETING,—The thirty-second annual meeting of the 
York Cotton Exchange was held on Tuesday, Mag 27. uc. 
their joint report, President Hubbard and Secre 
Dougal) remark: 

With the expansion of our business relations more attention o% 
—— tho growth stat movement of tha erop. before the 

a 
or been stimulated toward the — 
ment which is taking place Lay ae 6 South. ratio 
interests are advancing at so rapid a pace that at the present 
in the mills of the * Trill sopn consume es much cotton este 

6 mills of t hern spinners. 

Our executive committee in their report ehow the support they 
given to the work of the other committees by acting upot fo. OF tne 
that the resources of the e were for the deve’ 1 eaaaiekly ‘all 
business of the individual member by placing before 34 
the information —— ith support the oot estimate 
— — are 28* — = bog they expect 

movemen seas 
publish in» « Statement of the visible The 


ti 


=] 


biish in e similar manner & the 
Poility with which they have carried 


entities the members of this committee to the 
fellow members. 





a2 ese ® ere enw @ cs s2teor™s 8b Srewaocechescs? er seeecre ore 
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“se THF oer NO 


* 


sos 265 FS SS 


= cer Fe lUMPUlUlUlUlUSUCE UCU TCU OO 


oe er 


es 


“See ee SS oN oS rer ef 





May 31, 1902.) 


THE CHRONICLE. 





1151 








a alations governing the telephone system is a 
A change in, thy | additional revenue could be secured to the Ex 
by adopting a system similar to that in use upon the Stock 
—— and many sctive members would be admt on the mem- 
now in use for private telephone clerks. 
port of the Warehouse and Delivery Committee shows that 
oe were inspected and certificates issued for 271,311 bales, from 
1, 1901, to April 30, 1902, inclusive; during the same —— cer- 
May 1, 107 168,152 bales were canceled, leaving certificates out- 
on April 30, 1902, for 163,434 bales of cotton. The reclama- 
on the Bureau have amounted for the year to $1,681 10, and the 
palance on hand in the guaranty fund -ie $100,893 80, against $61,- 


Hote gual anty fand is now larger than at any previous time. The 
mi feel the necessity of concentrating under one roof the scat- 
tered departments of the inspection bureau. Whether it is best to ac- 
pi y for this —— by the investment of a portion of this 
dis & question the nge may in the near future be called upon 
38 consider. The comm! have secured many needed 
anges in the by-laws, notably the one regulating the decision of 
damage by fire and water in stores adjacent to those totally destroyed 
fire. They suggest that regulations should be adopted covering de- 
by in delivery by reason of ice during the winter season, and to regu- 
the question of loss when cotton is destroyod by fire after notice 

of delivery has been issued. 

The trustees of the gratuity fund report assets $103,693 45 and 
Habilities $58,375, leaving & balance to the credit of the fund of 
00618 Stoment shows an increase in the gratuity fund during the 

notwithstanding the many deaths among our members, and we 
that the fund. as aresult of the changes made in the by-laws 


3 


i 





during the past two years, will hereafter show an annval increase. 
— time the operation of the present by-laws will do away 
with the necessity of any reserve fund, 

With deep regret we have to record during the year the loss by death 
of sixteen of our members. 

The Treasurer’s report shows a balance on hand this year of $11,- 
955 27, as compared with $11,747 28 last 5 ear. 

The Executive Committee reports that all the offices in the buildin 
are rented, yielding an estimated rental of $57,00v, against the actu 

of $5,967 16 last year, which ie avery satisfactory statement 
in view of the constantly increasing competition. It will be seen that 
the committee estimates there will be a surplus for the coming year 
of $3,240 from the building and a deficit of $1,800 from the Exchange, 
apon the annual dues of $50. 

During the past year 37 memberships have been transferred and 32 
new members have been admitted. The total number of memberships 
outetanding remains at 450. 

The earnest work of the members of the committees of the Exchange 
cannot be too highly commended, Their time and thought have been 
freely gra in their efforte to advance your interests and the inter- 
ete of the Exchange. 

The board recommends that the dues for the coming year be fixed 
at $50, 


SHIPPING NEWS.—As shown vp a previous page, the 
exports of cotton from the United States the past week have 
reached 34,336 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: — 

Total bates. 
Nsw YorK—To Liverpool, per steamers Bohemian, 300.... 


ane. BBD ccc sewene ccceccsnvesese é 
To Hull, per steamer Consuelo, 1,375..............--e.eeeeee 1,375 
iy beg o> — per steamer Hersachel, 201 upland and 10 

Sea Islan 










To Havre, per steamer Stag, 1.513. .......... -cccee--5 
To Bremen, per steamer Friedrich der Grosse, 1,284....... 
To Hamburg, per steamer Pennsylvania, 1,400............. 
To Antwerp, per steamers British Prince, 950...... 
IE TE Risckub+pevdibscnnadacahesesonrcacons seesesse snouts 
To Genoa, = steamers Allen, 849..... Liguria, 900. 
Bee er Ee Ree ei abes 
To Naples, per steamer Aller, 224...... sscesece 
To Venice, per steamer Pocahontas, 1,733 D 
Naw OrsLeans—To Loncon—May 29—sSteamer Cuban, 733.... 733 
To Genoa—May 22—Steamers Manila, 3 549................ 3,549 
To Progresso May 28—Steamer Hugin, 249........ ........ 249 
@aLvaston—To Liverpool—May 27—Str. Electrician, 5,655.... 5,854 
To Havre—May 26 - Steamer Thurland Castile, 9,404....... 9,404 
To Antwerp —May 26—steamer Thurland Castle, 100 ..... 2 100 
To Liverpooi— May 24—Steamer Sachem, 90....May 
26—Steamer Ivernia, 66........... Seubedecciinesobececcccceke 156 
To Genoa—May 23-—Steamer Oambroman, 400.............. 400 
PHILADELPHIA—To Liverpool—May 23—Str. Westernland, 332 332 
To Antwerp—May 27 Steamer Penniland, 150.............. 160 
-To Japan—May 22—Steamer Kinshia Maru, 675..... 675 
Total. occencn ceonns cesses secnaceceace 34,396 


LivERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 




































































May 9, | May16. | May 23 | May 29. 
tales of the week.......baies.| 47,000) 36, 21,000} 39,000 
waushspeoalesore seo, ee 
American...............| 42,000) 34, 20,000 3,000 
— —— 7,000 8,000 4, 14,000 
NE ; 53,000} 47,000 ; 

Total stock—Estimated....... |1,032,000| 1,018,000) 1,000,000| 1,0 
Of which American—Est'd.| 909,000] 894,000} '887,000] 886,000 
—e— ofthe week.....| 44,000) 43,000) 37,000) 75,000 
Ansunt attoat nn 8 88 
_Of which American......... 82°00 85,000} 76,000} 27.000 
































The tone of the Liverpool market for — and futures 
tach day of the week ending May 30 and the daily closing 
tices of spot cotton, have been as follows, 

Meet. § | Bal'day. | Monday.| Tucsday.| Wed’day.| Thured’y| Friday. 
iano} Moderate! waster, | ateady. |Tarden's,| — & 
WA. Upi'as. 5s Big | B8g9 55g, BH 
—— 4 8,000 | 7,000 | 10,000 | 10.000 | =; 
Seeaexp.; © 2,000 | 1,000 | 2,000 | 3000 | = 

Aires.) 2 | —— 

Market S (Steady at/Bteady at/Steady at\Bteady at) 4 

ie Kk ke 

Market, ; * at’dy| Quiet at [Steady at yatl 3 
KOC OME cay ——— 

















The prices of futures at Liverpool for eacev day are civen 
below, Prices are on the basis of Uplands. Good Ordinary 
clause, unless otherwise stated. 


t 
A oreo 


and G4tas. Taus: 4 63 means 
01 means 5 1-64d. 






































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
May 24 May 26 | May 27. | May 28.| May 29 | May 30. 
20. 4 1224 [12%s| & [1B%e/ 4 a 
: P.M,|P.M.|P. M.|P.M.|P. M.|P.M.|P. M.|P, mM. * 
d. | 4 | 4. | 4. | 4. | a. | dé. | a. g 
— + =: |5 O14 62/4 61/4 61/4 62/4 62/5 01/504, me 
May-June...|  ; 4 63/4 60/4 59/4 59/4 60/4 59/5 0015 00 &3 
June-July... (4632/4 58/4 57/4 57/4 58/4 58/462/463| 5 
Jaly-Aug...| —& (4 61/4 57/4 56/4 56|457/457/4 60/461) 2 | 
Aug.-Sept 4.55|4 62/4 51/4 50/4 51/4 5114541455) © 
— 4 37|4 34/4 33/4 33/4 34/4 
-Nov....| 3 (4 28)4 25/4 24/4 24/4 26/4 26/4 28/429) 
Nov.-Deo. . : 4 25|4 28/4 21/4 21/4 93/4 28/4 25/426) © 
Deo.-Jam....| !  |4 24|422/4 20/4 20/4 22/4293/424/425| 4 
Jan.-Feb....| 4 24)4 22/4 20/4 20/4 22'421/4 24425) < 
Feb.-Meh...| } Sonal Gena Goaol 2odth extol) site E cont canst 6.0 
Mch.-April..| { spinliduaaitiese| cadet akisl dba Rwanul zit * 

















JUTE Butts, Badomd, &o. -There has been little doing in 
jute bagging during the week under review, and prices are 


In | unchanged at 53¢c. for 134 Ibs. and 53{c, for 2 lbs., standard 


grades. Car lots of standard brands are quoted at 55{@6c., 
f, 0. b., according to quality. Jute butts continue dull and 
nominal at 144@1°gc. for paper quality ‘and 234@2t<c. for 
bagging quality. 


BREADSTUFFS. 
THURSDAY, May 29, 1902, 

Early in the week business in the market for wheat flour 
was qaiet, buyers holding off despite a hardening tendency to: 
values for the grain. On Wednesday, however, there was a 
decided improvement in the demand. Jobbers came into the 
market as fairly free buyers to replenish their badly depleted 
stocks and the business transacted was at full quoted prices. 
Rye flour bas been in small supply, and with a moderate job- 
bing demand prices have advanced. Corn meal has been 
sparingly offered and prices have held firm. 

—— in wheat for future delivery has been on a 
slightly more extensive scale and during the first half of the 
week the tendency of prices was towards a higher basis. The 
statistical developments reported at theopening of the week 
were bullish. There was a large decrease in the supply of 
wheat afloat for Europe, and the visible supply statement 
showed a considerable decrease in stocks, Other factors that 
had a favorable influence upon the market were a 
light movement of the crop, the rumors of peace in South 
Africa and a report that the British grain duty will be re- 
pealed. Wednesday, however, there was a decidedly weaker 
turn tothe market European cable advices were decidedly 
disappointing, reporting lower markets, and there was only 
a limited demand for cash wheat from exporters. Weather 
conditions in the West and Northwest were favorable. and a 
sharp break in corn values also had a sympathetic influence 
upon the wheat market. To-day the market was easier under 
weaker foreign advices and favorable crop news. 

@ALLY CLOSING PRICES OF NO, 3 RED WINTER WHEAT IN NEW YORK. 
Sat. Mon. fues. Wed. Thurs Fri. 


Jash wheat f. 0. b........ Nom. Nom. Nom. Nom Nom. 
ay fever Ser: Wo" HS Soy FBS Hee How 
very In elev..... 
delivery in elev... 77% 78% 78% 76 32 day: 


Deo. deliver; inelev..... 798 79% 79%3 78% 77% 
DAILY OLOSING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO, 


May delivery in elev — 74 74% 73 727, 
aueynan — 
Deo. delivery in elev...... 74 74 749 72% 729 _ 


Indian corn futures have been fairly active. Early in the 
week prices for this-crop deliveries advanced sharply. The 
short interest in the near-by deliveries apparently become 
nervous over the situation and came into the market as 
buyers to cover contracts. Uwing, however, to the small 
available supplies and the smallness of the crop movementl 
there were comparatively few sellers, and prices quickly ad- 
vanced. Wednesday the market turned weaker. Western 
advices reported that there were large country acceptances 
at the advance in prices, some reports placing them at 1,250,- 
000 bags; this, it — aS foreshadowed increased recei 
and there was freer selling by speculative holders to 
—. The spot markets at the seaboard have been firmer, 

ut quiet. To-day the market was easier under reports of 
additional good country acceptances and favorable prospects 
for the growing crop. 

DAILY CLOSING PRIONS OF NO. 3 MIXED CORN IN NEW YORK. 


Sai. Mon. Tues, Wed. Thure. Fri 

Amt odie 80% Tie 73” 714 TON 
slivery Insley... 6% G8 70. Geis G78 Gay. 
in elev... 64% 65% 66% 65% Gay OF 

Deo. delivery in elev... 51% 51%... B1% 508 


DAILY OLOSING PRIORS OF NO. 2 MIXED CORN In CHEOAGO, 
Hen. Tues. Wed. Tau 
May delivery in elev..... as Ze 64 62% ae a 
‘tive neas =: Ge Sw Se SY SS eee 
Deo. delivery inelev..... 46% 46 : 
Oats for fature delivery at the Western market have been 
fairly active. During the first few days of the week, on buy- 





ing by shorts to cover contracts and following the rise in 
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values for other grain, prices for the near-by deliveries im- 
proved. Wednesday, however, under favorable crop 
reports and realizing sales there was an easier market. The 
local spot market has been quiet. To-day there was a quiet 
ani easier market. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Bat. Mon. fues. Wed. Thurs. Fri. 
So. 3 mixed in elev...... 4648 461 46% 46 46 Holi- 
Wo. 2 white in elev...... 51 51 51 50% 51 day. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

a ao a 
j= aw ed in elev.... 37% 37% 37% 387% 36% Holi- 
Sept. delivery in elev.... 305 3053; 30% 380% 3033 day. 
Dec. delivery in elev.... 3133 31% 3153 381 30% 


Following are the closing quotations: 


FLOUR. 
WURD.-cee 0⏑- Patent, winter....83 90 04 16 
— City patent. 410 @4 65 
NO, 2... cone Ryefiour,superfine 8 25 @3 70 
Extra, No.1... 810 @335 (| Buckwheat fiour.. .... @ .... 
Straights...cess... 375 @4 00 Western, etc..... 330 @3 35 
Patent, — 390 #470 Brandywine .... 340 





(Wheat in cacks sells at prices below those for barrels.) 
GRAIR. 

Ww: bd — o. 6. Corn, bush.— 6. 6. 
Hard Man. Nai.. f.0. b.85%¢ Western mixed........68% 970% 
Wthern BHo.l f.0.b.3815 No. 2 mixed....f.0.b.69 @70% 

*Red winter, 2 f.0.b.80 No. 2 yellow...... f.0.b.70 @71% 
Hard N.Y. No. 2. —— No. 2 white........f. 0. b.694s@71% 
Pp. — 


per bush. 
Seeeee Seeeree @5 —— — ———— O65 % 
No. 2 mixed. . 46 @47 61 @62 
Ne 2 white... 51 @52 | — — @82 
* To arrive. — — 8 8=— — 


GOVERNMENT WEEKLY GraIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
May 26 as follows: 


WEATHER.—The week onting ti 26 was one of highly favorabl 
temperatare conditions in all ots east of the Rocky Mountainse 

greater portion of the central val., 
leys, Lake Region and Middle Atlantic States. Drought conditions in 
the Ohio Valley have been effectually relieved, except in Southern 
Ditinois, and while partially broken over the greater part of the Middle 
and South Atientic States, more rain was needed at the slose of the 
week in those districts, Rain is much needed in Tennessee, over the 
ne rtions of Mississippi and Alabama and in Central and 
Southern Fiorida. Excessively heavy rains retarded work and caused 
some damage by washing and overflows in the Lake region and in the 
States of the Ohio and lower Missouri valleys. On the Pacific Coast 
first part of the week was too cold in Washington and Oregon, but 
more favorable conditions prevailed during the latter part; in Oalifor- 


4 


nia, with the —— of drying winds, the week, though cooler than 


usual, was generally favorabie. Heavy frosts occurred on the 19th 
and 20th in the middle and southern Rocky Mountain districts, caus- 
considerable dam 

EN.— Heavy rains — interrupted corn planting over extensive 
areas in the Missouri, upper Mississippi and Ohio valleys and Lake 
region, in portions of which districts much replanting will be neces- 
eary ac aresult of overflows and washed lands. The early-planted 
has made good growth throughout the centrai valleys, but is suffering 
for cultivation in the lower Missouri Valiey. In the Southern States 
the —* made good progress and m of the eariy-planted has 
been y. 


Winter WHEAT.— An improvement in the confition of winter wheat 
from Nebraska, Kansas, portions of Illinois and in Indiana, 

and Wisconsin. and toe crop continues in fine condition in 
Missouri, except in a few southeastern counties. The reports from 
Tennessee, Kentucky, Ohio, the Midale, Souih Atlantic and East Golf 
show that crop is heading low and indicate very light 
——— continues in Texas and will soon begin in ArKkan- 
laboma Southern Kansas. On the Pacific Goast the out- 
continues favorable, except in Southern Oalifornia;. the crop is, 
m. In California win- 


J 


however, reported as unusualiy weedy in O. 
; —- it) —— rapidly, and harvest soon begin in the San 
aliey. 
Sraiuc Wueat.— Early spring wheat has made vigorous growth and 


that later sown is coming up well. Seeding ie practically hed. 
East Gulf States and por- 
the outlook for oats is not promising, but 
more a. ped oo, —* the yay ny and Sones 
Miseissippi v 6a eregion. Harvesting BD progress in 
the Central and West Gulf States. * 

For ether tables usually given here see page 1123. 


THE DRY GOODS TRADE. 
New Yorg, Tuvaspay, P. M., May 29, 1902, 


The week’s business has been curtailed by the bolidays, and 
as there has been no more disposition shown by buyers than of 
late towards expansion in their operations, resulte have in 
the aggregate fallen short of recent weeks. Tne conditions in 
cotton goods are peculiar. For a considerable time past 
sellers have uniformly reported only a quiet business in 
em. but in spite of that there are no stock accumu- 

ons of any moment noticeable in the market. There has 
been no appreciable change in leading lines of merchandise 
for the past two months or any change in the respective at- 
titude of buyers or sellers. The former have steadily pur- 
sued a conservative policy in their operations, while the 
latter have been under no pressure to move supplies, It is 
robable that in both cotton and woolen goods production 
Ce by reason of short labor supply and strikes, been emalier 
than generally counted upon, and that this rather than the 
consuming demand has kept the market in a good condition, 
= WooLen Goops.—The market for men’s-wear woolens and 
worsteds bas 1uled very quict all week. The orders from the 
clothing trade bave been for small quantities as a rule, there 
being less disposition than of late to make substitution pur- 
chases against aclayed deliveries by the American Woolen 
Company. The latter are gradually improving in their de- 
liveries against existing orders. The market is steady in 
tone and price for the general run of such staple lines as 








— — 
clays, serges, cheviots, etc. The market for fanc 
steady in medium grades and for the finer qualities of ta is 
worsteds, In other directions the market is irregular, F, 
overcoatings and cloakings there is only a quiet market = 
—— yet mer —* —* oe goods are steady 
or staples, but irre ancies. Flannels and blanke 
are steady but quiet. " . 
DomeEstTio CoTTON Goops.+-The exports of co goods 
from this port for the week ending May 26 a 9 6). 
packages, valued at $410,045, their destination being to the 
points specified in the tables below: 














———— 
1902. 1901, 

Naw YoRE To Mar 26 — — 

Week. |Since Jan.1.| Week, |@ines Jan.i. 

Great Britain..ccscsecceseee-| 38 1,106 160| 2108 
Other European-....----c---| 2 594 3| “a 
9 4, 7584 57,770 || ...... 17,088 
(ndia..cccce — secses 10 8,346 510 1,654 
J — —1 9,724 499| 17/309 
— — 4,508 266| 4/002 
West Indies......-.-ce0re0e-| 469) 10,411 380 9,609 
— s 1,086 18 821 
CB.ccccceccees-| 218 3,356 265; 4,330 
South America........scc«2-| 2,249 21,021 678, 26.523 
OtherOountries.............| 169 5,619 50 2,552 
Total... ccc cecccneeces-| 9,687 |- 123,541 2,828 86,804 

















The value of the New York exports since Jan, 1 to date 
has been $5,635,248 in 1902, against $4,130,337 in 1901. 

The demand for heavy-weight sheetings and drills on home 
account has been restricted to limited quantities only, and 
the export busioess has been on a — scale, There hag 
been no change in quotations of leading brands, bat in ont- 
side makes there is rome sl'ght irregularity in prices, The 
market is quiet but steady for ducks and brown osnaburgs, 
Prizes of bleached maslias are u altered, a moderate demand 
only coming forward from buyers In wide sheetings the 
market is dull, Cotton flannels are quiet. Cotton blankets 
ace very firm. There is also a very firm market for denims, 
waich are scarce, Plaids, chsviots and other coarse-colored 
colttoos are stealy. Kid-finished cambrics are slow aad 
barely steady. There has beou a quiet demand for staple 
prints at steady prices. Light fancy prints are inactive, and 
in new |.nes of dark fancies business 18 checke somewhat by 
the disinclination of sellers to name prices. Fine grades of 
cotton wash faorics are selliog well for next spring. Print 
clothe are unchanged; regulars, 3'4c., and the demand inac- 

ive 

Fancy Dress Goops.—The market has been quiet this 
week for imported lines. Silks and ribboas are firm, Dress 
goods steady. Linens rale very firm. Burlaps quiet and un- 
changed, 
importationsand Warehouse Withdrawals ot Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 29, 1902, and since 


January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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May 31, 1902.4 
* $25,500 44 Wooster Street bonds. Denomination, $500, Interest, March 1 and 
D ITY £ £ T 1. Maturity as follows: On March 1, $1,000 yearly from 1903 to 
T TE J 1912, inclusive; on Sept. 1. $1,600 yearly from 1993 to 1911, inclusive, 
and $2,0uu in 1912. Certified check for $100 required. 
“ 41,500 4% street-improvement bonds Denomination, $500, Date, July 1, 1902. 
———— — Interest. March 1 and Sept.1. Maturity as follows: On March 1, 
Index. 82.u00 yearly from 1903 to 1912. inclusive; on Sept. 1, #2.010 yearly 
from 1908 to 190v, inclusive. and $2,500 yearly from 1910 to 191%, in- 
An index to all the news matter appearing in this Depart- elusive. Certified check for $100 required. 
tfor the period from Jan. 4, 1902, to April 5, 1902, in-| Anthority for above issues, Sections 2704, 2705 and 2706, 


meni 
Mwas published in the CHRONICLE of April 12, 1902 
clay 704, 795, 796 and 797. hiss 





d, Ore.—Proposed City Charter.—The proposed 
Fh agp ome for the city of Portland has been completed 
and will be submitted to the voters at an election in June, 
1902, Under the caption of “Public Utilities” we find pro- 
vision made for the issuance of bonds ‘‘to provide for the 
acquisition, ownership, construction and maintenance of 
water works, gas works, electric light works, steam, water 
or electric power works, heating works, telephone lines, 
street railways, bridges and ferries and such other public 
utilities as the Council may designate,” it being provided, 
however, that the question be submitted to the voters and 
be sanctioned by at least two-thirds of the electors voting. 
But no debt shall be incurred for public utilities which with 
the already existing bonded debt of the city shall exceed at 
any one time seven per centum of the assessed value of all 
real and personal property, it being stipulated, however, that 
in estimating such debt all bonds given for the acquisition 
or construction of public properties and utilities, the interest 
on which bonds is paid out of the earnings of such proper- 
ties, shall be excluded so long as they continue to produce 
safficient revenue to pay such interest as well as all cost of 
ation and administration and an annual sum in addi- 
tion sufficient to pay the bonds at or before maturity. The 
interest is not to exceed 4%, and bonds must mature not less 
than one-fortieth yearly. They are to be exempt from mu- 
nicipal taxation. 
e find also in the charter provision for the refunding of 
existing bonds by new 4% 25-year gold bonds, and also that 
,000 44 25-year bonds may be issued for a public electric- 
light plant if authorized by a majority of those voting at an 
election held for that purpose. 

To carry out the provisions of the charter relating to water 
works, the city is authorized to issue 5¢ 80-year gold bonds. 
It is also provided that the Oregon law of 1898 allowing 
the issuance of bonds for the improvement of streets 
and laying of sewers, etc., shall continue in full force in the 
city of Portland. 


Bond Proposals and Negotiations this 
week have been as follows: 


Adams, Mass.—Loan Negotiated.—This place has sold two 
4g notes of $6,000 each (total $12,000) to Loring, Tolman & 
—n pane Loan matures $6,000 Oct. 8, 1908, and $6,000 
Oct. 3, 1909, 

Alton (111.) School District.—Bond Sale.—On May 26 the 
$50,000 4¢ high-school- building bonds described in the CHRON- 
10LE May 10 were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 105'102 and interest—a basis of about 8:54¢. 

Amherst, Mass.—Bonds Defeated.—This town has voted 
against the issuance of $48,000 high-school-building bonds. 

Anderson, S. C.—Bond Sale.—The $50,000 sewer bonds 
mentioned in the CHRONICLE April 19 have been sold to Jos. 
N. Brown of Anderson (Vice-President of the Bank of Ander- 
son), the bonds to carry 41¢¢ interest tor thirty years and 4¢ 
for the 20 years following, the maturity being 1952, As part 
of the arrangement Mr. Brown took in exchange for $20,000 
6% Anderson bonds, due in 1915, an issue of $20,000 5¢ refuand- 

bonds maturing March 1, 1952, 
la, Erie County, N. Y.—Bond Election.—An election 
will be held shortly to vote on the question of issuing $85,- 
000 water- works bonds. 

Ashland, Ore.—Bonds Defeated.—An election was held 
April 26 on the question of issuing $20,000 sewer bonds. The 
result was 105 votes for the bonds and 295 against, the prop- 
osition therefor being defeated. 

Attleborough, Mass.—7em Loan.—The Town Treas- 
urer has negotiated a loan of $10, with Curtis & Seder- 
quist of Boston, in anticipation of taxes. 

Avalon, Pa.—Bond Election,—An election will be held 

oo vee on the question of issuing $80,000 school- 


Bedford, Iowa.—Bond Offering.—Provosals will be re- 

not later than June 2 by Jas. W. Beauchamp, City 

Clerk, for $15,000 43¢¢ 20-year water bonds. Interest semi- 

annual, Certified check for $500 required, Blank bonds to 
be furnished by purchaser. 

Belmont, Mass.—#ond Sale,—An issue of $10,000 81¢¢ 30- 








haggard bonds has been awarded to E, H. Rollins & Sons, 
» at 105126, Following are the bids: 
RE. Rollins & Sons, Boston. ..106°126 | R. L. Day & Co., Boston... .... 104°537 
Reabrock eGo Bootes 20e Ad | Aaame & Oo, Boston | o.....-14'88 
_ Modget, Merritt's Co., Boston..104°88 . Pe eater 


Bevier, Mo.—Bonds Defeated.—For the second time within 
& few months the proposition to issue bonds for an electric- 
t plant has met with defeat, the proposition being voted 


against at the election held April. 

Bowling Green, Ohio.—Bond Offering.—Proposals will be 
until 12 m., June 16, by Alex, Williamson, City 
the following bonds : 


Teceived 
Clerk, for 





Revised Statutes of Ohio. 

Bowling Green (Ohio) School District.— Bounds Defeated. 
—The proposition to issue $35,000 bonds for tne erection of a 
high-school failed to carry at the recent election. 

Brigham, Utah.—Bond Election P: oposed.—The question 
of calling an election to vote on the issuance of $30,000 light 
and power plant bonds is being considered. 

Brookhaven, Miss.—Bonds Defeated.—The proposition to 
issue $25,000 sewer bonds failed to carry at the election held 


May 6, 1902. 

Batler, Ohio.— Bond gig AAR. oe will be received 
until 12 M., June 10, by E. D. Long, Village Clerk, for $1,500 
5¢ electric-light: plant tonds. Denomination, $100. Date, 
May 5, 1902. Interest semi-annually at Richland County 
Bank of Butler. Maturity, one bond yearly on Sept. 1 from 


1905 to 1919, inclusive. Bids must be unconditional and must 


be ee by a certificate of deposit for $25 on the 
= ank, Blank bonds to be furnished by pur- 
chaser. 


Cambridge, Mass.—Loan Proposed._Ths Committee on 
Sewers recommends a loan of $20,000 for sewer improve- 
ments. 

Canton, Ohio.—Bond Sale.—This city has sold at par to the 
trustees of a trust fund held by the city for the benefit of the 

r a $18,000 5¢ 12-year storm-water sewer bond. Date, 
ay 20, 1902. Interest semi-annually. 

Bond Offering.—We are advised by C. C. Loyd, City Clerk. 
that on June 20 this city will offer for sale by sealed bids 
$100,000 water-works-improvement, $85,000 sewer-extension 
and $75,000 market-house and auditorium bonds, The sale of 
the water bonds is authorized by a vote of the people; the 
market-house and auditorium bonds by a special Act of the 
Legislature, and the sewer bonds by legislation of Council. 
The latter bonds are to be paid by special assessment on 
abutting property benefited. 

Cascade County (Mont.) School District No. 85.—Bond 
Sale.—This district has sold an issue of $3,000 5i¢ 10-year 
bonds to D. J. Condon. 

Central Covington (Town), Kenton County, Ky.—Bonds 
Pro The Town Trustees are considering the question 
of issuing $20,C00 sewer bonds. 

Chelmsford, Mass.— Description of Bonds.—The amount of 
bonds which this place will issue for a new school house is 
$4,000. These bonds, we are advised, will probably be offered 
for sale some time in Juneor July. Denomination, $1,000. 
Interest, 4%. Maturity, one bond yearly. : 

Chester, Ohio.—Bonds Defeated.—An election held May 1 
in this village to vote on the issuance of $24,000 street- paving 
bonds reeulted in the defeat of the proposition by a vote of 
85 for to 129 against. 

Chicopee, Mass.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., June 4, by John D. White, City Treas- 
urer, for $81,000 314¢¢ gold refunding bonds. Authority, 
Chapter 135, Laws of 1902. Denomination, $1,0C0. Date, 
June 1, 1902, Interest semi-annually at National Shawmut 
Bank, Boston. Maturity, $3,000 yearly on June 1 from 1908 
to 1929 inclusive, 

Cincinnati, Ohio.—Bids —Following are the bids received 
May 22 for the $8,000,000 31¢¢ refunding bonds : 

Harvey Fisk & Sons, N. Y.. 


First Nat Bank, Cincinnati 
Union Sav. Bank & Trust Co, 8,292,000 


Fifth Nat.B’k (for $50 ),000).. 


Kuhn, Loeb & Co., N. Y.... Fravkhn Bank (for $500,000). 510,000 
Farson, Leach & Co.. N. Y..> 8,282,480| W. J. Hayes & Sons (for 
Seasongoou & Mayer, Cin.. y J — 508,006 
North American Trust Co.... 8,126,660 | Denison, Prior & Co., (for 
R. Kieyboite........ QBUG CUR —— 508,765 
Atlas Nat. Bank Cincin., 8,080,000 | Cin. Un. Bethel (for #100,000) 104,000 
West. German B'k. P.S. Briggs & Co.(for 810,000) 1022560 
Roberts & Hall (for $100,000). 102°185 





As stated last week, the bonds were awarded to Harvey 
Fisk & Sons,.New York, and the First National Bank of 
Cincinnati. . 

Cisco, Texas.—Bond Sale,—On May 10 the $23,000 5¢ 30-40- 
year (optional) water bonds were awarded to J. B. Oldham 
of Dallas at 101'304. 

Clarke County, Ga.—Bond Election.—An election will be 
held June 5 to vote on the question of issning $33,000 4¢ 20- 
year ro bonds. 

Cleveland, Ohio.—Bond Sale.—Blodget, Merritt & Co., 
Boston, were the successful bidders on May 26 for four issues 
of bonds as follows: $110,000 4¢ sanitary fund bonds, maturing 
April 1, 1914, at 106°48; $25,000 4¢ public- bath bonds, matur- 
ing April 1, 1912, at 105°47; $100,000 4s market- house 
maturing April 1, 1925, at 110°69, and $70,000 4¢ flood- 
damage bonds, maturing April 1, 1914, at 10643. Follow- 
ing are the bids: 


$110,000 $25,000 $100,000 $70,000 
Sanitary Bath Ma ket House Flood 
Bonds Bonds. Bonds. Bonds. 
Blodget, Merritt & Co., Boston... $117,073 $26,307 50 $210,690 $74,502 
Mstabrook & Co, and R. L. Day & 

— 116,41 26,228 00 120,141 74,082 
N. W. Harris & Co., Chicago...... 116,501 26,195 00 100,320 74,046 
Farson, Leach & Co,, Chicago ....  116,1 26,205 Ov 109.560 3.082 
Lamprecht Bros, Co., Cleveland... 116,841 26,067 00 110,020 73,717 


For description of bonds see CHRONICLE April 26, p. 901. 
Clinton County ( V. 0. Plattsburgh), N. ¥.—Bond Ofer- 





ing.—Proposals will be received until 12 m., June 2, at the 
office of Andrew Williams, County Treasurer, for $25,000 
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orgs fanding bonds, Denomination, $1,000. Date, June 2, 
1902. Interest annuallyon Marchi, Maturity, $4,000 March 
1, 1904, and $8,000 yearly on March 1 from 1905 to 1911, in- 
clusive. Total bonded debt (this issue), $25,000. Assessed 
valuation, $7,500,000; real value, estimated, $18,000,000. 

Collinwood, Ohie.—Bond Offering.— Proposals will be re- 
ceived until 12 m., June 28, by E. F. Maybach, Village Clerk, 
for $5,500 5¢ sewer bonds. Denomination, $500. Date, July 1, 
1902. Interest semi-annually at the Western Reserve Trust 
Co., Cleveland. Maturity, July 1, 1907. All bids to be un- 
conditional. Certified check for $250 on some bank in Col- 
linwood or in Cleveland required. 

Coshocton, Ohio.—Bond Offering.—Proposals wili be re- 
ceived until 12 m., June 25, by E. M. Wimmer, City Clerk, 
for the following bonds: 


$18,000 4345 Cherry Street paving bonds maturing one bond of $1,200 vearly on 
Sept. 1 from 1903 to 1917, inclusive. 
10,600 454% Main Street —— bonds maturing one bond of $700 yearly 
on Sept. 1 from 1903 to 1917, inclusive. 


Authority, Sections 2267, 2304 and 2205, Revised Statutes 
of Ohio. Date, June 24,1902. Interest, March 1 and Sept. 1 
at office of City Treasurer. Purchaser must furnish blank 
bonds. Certified check for $500, payable to the City Clerk, is 
required with bids for each issue. 

Covington, Ky.—Bond Election.—The City Council has 
decided to submit the question of issuing $100,000 34¢¢ 40- 

ear street-improvement bonds to a vote of the people at the 
aT election. It was at first proposed to vote on a $200,- 
Q00 issue, but the amount was reduced before the resolution 
became alaw. If authorized, the bonds are to bear date 
May 1, 1908. 

Danville, III.-Bond Sale.—An issue of $20,000 4¢ 1-10- 

ear (serial) improvement bonds has been sold to Rudolph 

bolte ., Cincinnati. 

Decatur, Ala.— Bonds Voted.—This city on May 7 voted to 
issue $20,000 school- building bonds. 

Dedham, Mass.— Notes to be Issued.—We are advised that 
this town will issue at different times during the year (but 
none for the present) $6,490 street, $27,000 sewer, $57,000 
school-house and $16,000 miscellaneous notes. Probable in- 


rate, 31¢¢. 
Delano (Wim, School District.—Bonds Voted.—This 
district on May 16 voted to issue $7,000 high-school- building 


bonds. 
cone geet wg School District.—Debenture Offering.— 
8 be received until 6 Pp. m., June 23, by D. L. 
alee on Secretary-Treasurer, for $5,000 5¢ debentures, 
h.— 


Li 
yearly for twenty yeara. 

Delray, Election Proposed.—The Council is 
— preliminaries to the calling of a special election 
to vote on the issuance of $65,000 sewer bonds, 

Dougherty County, Ga.—Bond Election.—The County 

oners have called an election to be held June 5 to 
vere on the question of issuing $40,000 bonds for a new court 


ouse 

Easthampton, Mass.—Loan Authorized.—At a special 
town meeting held May 5a loan of $40,000 for school — 
poses was authorized, the previous action providing for a loan 
of $10,000 (taken at the annual town meeting in March) 
being rescinded. Weare advised that this loan will not be 
negotiated for the present, as it has been found that the town 
is within $4,400 of its debt limit and that legislative author- 
ity must first be obtained before any notes or bonds can be 


m, Pipestone County, Minn.—Bond ‘ering.— 
—— will — * until 7 Pp. M. June 16, by . I, Ring, 
ds. De- 

nomination, . Date, July 1, 1902. In t, semi- 
Certified checktfor $200, payable to Village Recorder, required. 
or, , payable er, required. 

Blank bonds to be —— by successful bidder. These 
bonds were awarded on March 10, but the sale was not con- 


Edinboro, Pa.—Bonds Voted.—This borough on May 14 
voted to issue $12,000 bonds for a water plant. 
Edmonton, Alberta, N. W. T.—Debenture Offering.—Geo. 
. Kinnaird, Town Secretary-Treasurer, invites correspond- 
ence looking to the sale of $170,000 debentures, issued to 
cover cost of installing electric-light, water-works and sewer- 
sees systems. Maturity, $30,000 in 20 years and the balance 

years. 

Elk River, Minn.—Bonds Not to be Isaued at Present,—We 
are advised that the $15,000 bonds voted last March for a 
bridge over the Mississippi River will not be issued at pres- 


a 


— —— 

Eureka School District, Greenwood Coun 

Defeated.—This district has voted aguinal’ A 
ance of $15,000 school: house bonds, 4 

Fairfield School District, Cal.—Bond Election.—An elec, 
tion will be held June 6, according to reports, to vote on the 
question of issuing $10,000 school-building bonds, 

Fayette, Mo.—Bond Election.—A spectal election wil] be 
held May 31 to vote on the question of issuing $5,000 water 
ore ie 1 District, Fresno Co : 

resno 00 stric no unt — 

.—Proposals will be received until 5 * SS ma 
the Board of Supervisors for $75,000 5% gold school bond, 
Denomination, $1,000. Date, June 6, 1902. Interest, annual, 
Maturity, $5,000 yearly on June 6 from 1908 to 1922, inclusiyg 
Certified check for 10%, payable to Phil Scott, Chairman 
Board of Supervisors, required. G. W. Cartwright is Clerk 
of the Board. 

dod apetent the’ tovunnce of $15,000 water murrintenye 
voted against the issuance o F water-supply-im 
meaiton, N Y.—T7 Loan,—This = 

alton, N. ¥.—Zempora n.— city has borrowed 
temporarily from local rent $48,000 at 42. . 

Gueydan (La.) Drainage District.—BSonds Voted.—Thy 
district on May 20 authorized she issuance of $60,000 bonds, 

Galfport, Miss.—Bond Offering.—Proposals will be re. 
ceived until 7:30 Pp. M., June 8, by J. I. Ballenger, Town 
Clerk, for $5,000 6% 20-year bonds. Denomination, $599, 
Interest annually. 

Hall County, Neb.—Bond Sale,—The State has purchased 
at par $50,000 84¢¢ court house bonds of this county. These 
bonds sre subject to call after July 1, 1904, and mature in 
1917, The item appearing under the head of Hall County. 
Teas, in last week’s CHRONICLE should have read Nebraska, 

Harrison County, Ind.—Description of Bonds.—We re. 

rted a sale of 414% gravel road bonds to E. M. Campbell & 

.» Indianapolis, in the CHRONICLE of May17. These bonds 
are as follows: 


$9,400 Washington Township bonds in denomination of . 
14,000 Blue River Township bonds in denomination of 
18,000 Harrison Township bonds in denomination of $450. 


Chapter 205, Laws of 1901, under which these bonds were 
issued, provides that the bonds shall mature one-fortieth 
each six months and one bond of each of the above issues 
will be payable semi-annually, beginning May 15, 1903, In- 
terest will be payable May 15 and Nov. 16. 

Harrison County, lowa.—Bond Issue Enjoined.—Bartel 
Neason, a resident of Council Bluffs and an owner of land in 
Harrison County, has secured a temporary restraining order 
to prevent the county officials from selling $80,000 fund 
warrant bonds. It is contended that the warrants wh 
these bonds are to fund were illegally issued. 

Hillsboro County (P. 0. Tampa), Fia.—Bond Bid,—A bid 
of par was made on May 24 by the First National Bank and 
the Citizens’ Bank & Trust Co., both of Tampa, for the $400,- 
000 4¢ 80-year gold bonds described in the INICLE April 
26, Pane —— Commissioners will consider the proposition 
on June 8, 
Holland, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M., June 3, by William O. Van Evck, City 
Clerk, for $30,000 44 water bonds, Series “I.“ Denomination, 
$1,000. Date, May 1, 1902. Interest annually at office of 
City Treasurer. Principal will matare Feb, 1, 1928. Certi- 
fied check for $600, payable to the City of Holland required, 
Bonds were offered as 314%s on April 29, but were not sold, 
Holyoke, Mass.—Loan Pr -—A loan of $80,000 for 
the following purposes is being considered: Highways, 
$40,000; parks, $10,000; litigation, $20,000; bridge, $5,000, 
ant wae Park Ohi Bond Offering.—P will be 
yde Park, 0.— .— Proposals re 
ceived until 12 m., June 17, by Frank D. Ebersole, b- 4 
Clerk, for $2,000 5¢ 20-year town-hall furnishing 
dated May 28,1902. Denomination, $500. Interest annually. 
A certified check for 2% of bonds, payable to E. F. Walter, 
Village Treasurer, required. This offering is in addition to 
the $1,500 07 5¢ assessment bonds proposals for which will 
be received at the same time. See INICLE last week. 
Jackson Center School District, Shelby County, Ohio.— 
Bond Offering.—Propoeals will be received until 12 m., June 
8, by the Board of Education, F. E. Pool, Clerk, for $8,000 ¢% 
bonds. Authority, Sections 8991, 8992 and 3993, Revised 
Statutes of Ohio, Denomination, $260. Date, June 3, 1902, 
Interest, March 15 and September 15. Maturity, $250 each 
six months from March 15, 1908, to Sept. 15, 1918, inclusive. 
A deposit of $100 in currency required. 
Jefferson, Wis.—Bonds Voted.—This city has voted to 


ent, as the town of Otsego, on the opposite side of the river, | issue $7,500 water-worke-extension bonds, 


has not as yet voted its proportion of the cost of the bridge. 
Elk River School District, Sherburne County, Mian.— 


Jefferson County (P. 0. Birmingham), Ala.—Bids Re- 


jected.—We are informed that all bids received May 20 for 


Bonds Not Sold.— We are advised that the $8,000 4¢ 10-year | the $300,000 4¢ sewer bonds described in the CHRONICLE 


EE 


e place on May 5, have not yet been disposed of, For 


improvement bonds, the sale of which was advertised | April 26 were rejected. 


Johnson County, Texas.—Bonds Approved.—The Attor- 


description of bonds see CHRONICLE May 8, p. 951. ney- General has approved $17,000 refunding bridge and $5,- 


i 


Bond Sale.—On May 27 the $30,000 4¢ building bonds were 


City School District, Lawrence County, Pa.— | 000 fuvdiog bonds of this county. 


Johnstown (Pa.) School Distriet.—Bonds Authorized — 


awarded to W. B. Todd & Co,, Cincinnati, at 100'416—a| The School Board has authorized the issuance of $85,000 


basis of about 8°957¢. Following are the bids: 

nT srr SAL ed emcee ery Ee 
For description of bonds see CHRONICLE May 17, p. 1051. 
Erie, Pa,— Bonds Authorized,—The Council has | Ror an 


844% 3-80-year (optional) bonds. 


alamazoo, Mich.—Bonds Voted.—This city on May 2%, 


pa vote of 1,863 to 1,469, authorized the issuance of $200, 


paving, water and sewer bonds, 
Kane, Pa,—Bond Sale.—On May 27 $17,000 4s bonds were 


providing for the issuance of $19,000 bonds to pay | awarded to W. S. Calderwood of Kane at 100°204. Uenom- 





ordinance 
the cost of constructing a conduit in Peach Street, ination of bonds, $1,000. Date, May 1, 1902, Interest, semi- 
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gnnusl, Maturity, $1,000 yearly on May 1 from 1904 to 1920, 


— City, Mo.—Bond Election.—An ordinance has 

the City Council providing for an election July 1 to 
vote on the question of issuing $400,000 lighting-plant bonds; 
also $100,000 ‘‘O K.” sewer-extension bonds. 

Kaysville (Utah) School District.—Bonds Defeated,— 
This district bas voted down a proposition to issue $12,000 
school-house bonds. " 

Kenton, Ohie.—Bond Election.—An election will be held 
June 4 to vote on the question of issuing $50,000 bonds in aid 
of the Champion Iron Works, recently destroyed by fire. 
Kenton County, Ky.—Temporary Loan.—This county has 
negotiated a loan of $15,000 with the Farmers’ & Traders’ 
National Bank of Covington at5%. Loan matures Sept. 6, 1902. 

Knox County (P. 0. Vincennes), Ind.—Bond Sale —This 
county has sold an issue of $35,000 4¢ county-jail and Sher- 
ifs residence bonds to the Second National Bank of Vin- 
cennes at 103 and interesi—a basis of about 3°566¢. Follow- 


ing are the bids: 


Bank, Vincennes.$36,050 00 
A Vincennes.. 36,027 80 
R. Kieydolte & Co., Cincin... 
N. W. Harris & Co., Chicago. 
J. F. Wild & Co., Ind’apolis... 
Beasongood & 


Thompson, Tenney & Craw- 
fora Co., ch 4 





‘arson, Leac 40., Chic. * 35.710 50 
Geo. M, Brinkerhoff, Sp’fleld. 85,606 25 
T. J. Bolger & Co., Chicago.. 85,515 00 
¥. L. Fuller & Co., Cleveland. 35,150 00 

Denomination, $500. Date, May 22, 1902, Interest semi- 
annually at the Hanover National Bank, New York City. 
Maturity, $5,000 yearly on June 1 from 1907 to 1913, incla- 


861 00 


Mayer, Cin.... 35,782 60 





sive. 

Lavaca County, Texas.—Bond Issue.—This county has 

pared for the redemption of $80,000 court-house bonds. 
fo rovide the means for the retirement of these bonds 
$5,000 will be paid off from the sinking fand and the re- 
maining $75,000 will be refunded into 8 per cents, of which 
$15,000 will be taken by the county school fund and $60,000 
by the State Permanent School Fund. 

Lawrence, Nassau County, N. Y.—Bond Sale.—On May 27 
$10,000 gold coupon street grading bonds of this village were 
awarded to Geo. M. Hahn, New York, at 102°63 for 4 per 
cents. Denomination of bonds, $1,000. Date, June 1, 1902, 
Maturity, $1,000 yearly on Jane 1 from 1907 to 1916, inclusive, 

Lebanon, Pa.—Bond Election Proposed.—An ordinance 
has been introduced in the City Council providing for a 

1 election June 24 to vote on the question of issuing 
,000 bonds for municipal improvements, 

Lewistown, Pa.—Bond Hlection Proposed.—The Council is 
considering the question of calling an election to vote on the 
issuance of $100,000 sewer and electric-light-plant bonds. 

Liberty Townsh Ip, Wood County, Ohio.— Bonds Not Sold 
— Bond Uffering.—The $10,000 344% road bonds offered for 
sale on May 24 and fally described in the CHRONICLE May 10 
were not sold. They will be re-offered for sale on June 24 
as 4 per cents, 

Lorain, Ohio.—Bonds Voted.—By a vote off 1,747 to 99 
this city on May 21 authorized the issuance of $200,000 
river-improvement bonds. 

moe Mass.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $56,000 4% 20-year street and 
drainage bonds, 

McKinney, Tex.—Description of Bonds.—The $12,000 
water-extension bonds authorized at the election held April 
17 will carry interest at the rate of 44%, payable at the Sea- 
board National Bank of New York City. Denomination, 
$500. Date, July 1, 1902. Maturity, 40 years, subject to call 
after 15 years. Date of sale not yet determined, 

McLennan County, Tex.—8ond Sale.—The State School 
Board on May 22 purchased $25,000 court house and jail 
bonds cf this county. 

Madison, Minn.—£ond Offering.—The issuance of $7,000 
city-hall bonds was authorized at an election held May 20, 

8 for these bonds will be received until 6 P. M., June 
9, by Jas. H. Chalmers, Village Recorder, Denomination, 
$1,000, Interest, 4447. Maturity, 20 years, optional after 10 
years, Blank bonds to be furnished by purchaser. A deposit 
of $800 required. 

Manassas, Va.— Bonds Defeated.—The freeholders of this 
town have voted against the issuance of $30,000 water, light 
and street improvement bonds. 

Manlius, N. Y.—Bonds Proposed.—This village, according 
to —— considering the question of issuing $10,000 side- 
n 


Mansfield, Ohio.—Bond Sale.— On May 19 the six issnes of 
5s 1-8 year (serial) aeseesment bonds, aggregating $17,800. 
Were awarded to W. J. Hayes & Sons, Cleveland, at 100°96. 
For description of bonds see CHRONICLE May 8, p. 951. 

thon County, Wis.—Bonds Reawarded.—The $16,000 
bonds awarded on April 21 to Rudolph Kleybolte & Co., 
ti, have been reawarded to the National German- 

= Bank of Wausau at 102°06. See CHRONICLE 


Marquette (Kan.) School District,—Bond Sale.—This 
district has sold to the State Scho! Fund an iesue of $5,000 
a — [oa Ww 

» Conn.—Temporary 2.—We are advised that 

» $14,000 loan for use of the water department (mentioned 

the ERONICLE April 26) is a temporary one and will be 

» N. D.—Bonas to be Issued.—It is stated that this 
Place will put ont bonds for sinking an artesian wall, 

wy E Wells, Tex.—Honds Not Sold.—We are advised 

B. Ritohie, City Ulerk, that no sale was made of the 


50 | are advised that the $300,000 water and the $35,000 city 


$9,000 water and $3,000 fire department bonds offered on May 
20, by reason of an unavoidable delay in having the securities 
registered. The bonds will be re-advertised for sale at a later 
date, probably within the next thirty days. 

Monticello, III. -Bond Sale,—This city on May 1 sold at 
private sale an issue of $2,000 3¢ 1-10-year (serial) bonds at 
par to Mrs, Ella B, Noecker, a local party. 

Morgantown, W. Va.—Bond Election.—The City Council 
has decided to submit the question of issuing $30,000 sewer 
and street bonds to a vote ot the people. 

Mount Pleasant, Tex.— Description of Bonds.—The $20,000 
water bonds mentioned in the CHRONICLE March 15 will be 
issued in denomination of $500 and will mature in 40 years. 
Interest will be at the rate of 4%, payable semi-annually. 

Munhall School District, Allegheny County, Pa.— Bonds 
to be Issued.—This district, it is stated, is preparing to issue 
$70,000 school-house bonds. 

Nacogdoches County, Texas.— Bonds Defeated.—The elec- 
tion held May 6 resulted against the issuance of $60,000 
court-house and jail bonds. 

Newark, Ohio.—Bonds Not to be Issued at He pects 
-hos- 
pital bonds voted at the election held April 7 will probably 
3 issued for about two years. The interest rate will 

% 

New Bremen, Ohio.— Bonds Defeated.—At an election held 
May 5 the question of issuing $35,000 water and $15,000 elec- 
tric-light bonds failed to carry, 

New Haven, Conn.—Bonds Not to be Issued at Present.—We 
are advised by the City Comptroller that the $20,000 school 
bonds mentioned in the CHRONICLE May 3 will not be issued 
before January, 1908, 

Niles (Mich.) School District No. 1.—Bonds Defeated.— 
This district on May 19 voted against the issuance of $10,000 
school-house bonds, the vote being 74 ‘‘no” and 69 ‘‘yea,.” 

Norfolk, Va.— Bond Offering.— Proposals will be received 
until 12 m., June 16, bythe Finance Committee of the City” 
Councils, for $160,000 4¢ Atlantic City Ward street-improve- 
ment bonds. Denomination, $1,000. Date, July 1, 1902. 
Interest semi-annually in Norfolk. Maturity, July 1, 1932. 
Bonds exempt from city taxes. H.S, Herman is City Treas 
urer. Official circular states that no default has ever been 
made, and that no litigation is pending or threatened affect- 
ing these bonds, 

Norwalk, Ohio.—Bonds Authorized.—The City Council 
has passed a resolution declaring the necessity of issuing 
$10,000 bonds for the purpose of purchasing and laying water 
pipe in certain streets. 

Uak Cliff, Texas.—Bond Sale.—The $26,000 4¢ gold re- 
funding bonds described in the CHRONICLE April 19 have 
been purchased by the State Board of Education at par. 

Oakland, Kennebec County, Me.—Bond Sale.—This town 
has sola an issue of $20,000 a 1-20-year (serial) funding 
bonds. Denomination, $1,000. terest payable in Boston. 

Ocean City, N. J.—Bonds Voted.—The election held May 
27 resulted in 56 majority being cast in favor of the propo- 
sitions to issue $70,000 street-improvement and $15,000 fire- 
protection bonds, 

Ohio State University.—Bond Sale,— On May 27 the $10,- 
000 44¢¢ refunding bonds described in the CHRONICLE May 10 
were awarded to the Hayden-Clinton National Bank of 
Columbus at 108°83, Following are the bids: 

Seasongood & Mayer, Cinein....10F 168 
W.J. Hayes & Sons, Cleve......107°08 
Columbus Savings & Tr. Co ....108°56 | Lamprecht Bros. Co., Cleve.....105'30 
Ohio Nat. Bank, Columpbus...... 108°60 | P.S. Briggs & Co., Cincinnati...106°875 

Owen County, Ind.—Bond Sale.—On May 16 $27,475 2041¢¢ 
1044 year (average) Jefferson Township bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 101:37. 

Palatka, Fia.—Bond Sule, —We are advised that the $175,- 
000 5¢ 20-40-year (optional) bonds (four issues) offered for 
sale on May 1 were awarded on May 3, not entirely to Wil- 
liam M. Kohl, a local investor, at 105, as previously stated, 
bat oply $4,000 of the bonds were so awarded, the remaining 
$171,000 being disposed of to the New First National Bank 
of Columbus at par and interest. 

Platteville, Wis.—Bonds Voted.—At a recent special elec- 
tion a majority of 198 votes was cast in favor of issuing $15,- 
000 water extension bonds, 


—— us 88 


Plymou lud.— Bond Sale—This city has sold an 
issue of $6,000 5s 1-10 year (serial) paving bonds to the First 
National Bank of Plymouth at 101. Denomination, $500. 


Date, April 21, 1902. Interest, January 1 and Joly 1. 

Port Dickioson, Broome County, N. ¥.— Sale.—On 
May 24 $10,000 bonds of this village were awarded to the 
Binghamton Savings Bank at par for 34¢ per cents. Fol- 
lowing are the bids : 


For 344% Bonds. | For 4% Bonds. 
Bingbamton Savings Bank ..... Par | W. J. Hayes & gone, eveland.» 20 
% Bonds. M. Habn, New York........1 
O’Connor & Kabler, New York..101°00 | H. M . New York.... ... y 


J. M. Kier &Co., Bingbamten. 
Denomination, $500. Maturity, $500 yearly on July 1 from 





1907 to 1926, inclusive. Interest, annual. 

Quanah, Texas.—Sond Sale,—An issue of $8,000 water- 
ee by the State Board of Edu- 
cation, 

Rochester, N. Y.—Te Loan.—The City Comptrol- 
ler on May 23 borrowed $115, for eight months from C, 
8. Lunt Co., Rochester, at 4254 The following offers 
were made: 

4-1 + 09 —X —e 4J— Duuseomb & Jennison, N. Y...... 4408 
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Rockbridge County (F. 0. Lexington), Va.—Bond Sale.— | each wp from 1905 to 1908, inclusive, and $35,000 in 1909, 
We are adv that this county did not sellas 3 1-2 per cents | Certified check for $5,000 required. ° 


any of the $150,000 10 20-year (optional) refunding bonds 
offered on May 5, but did sell eighty of the bonds as 
four per cents to local investors. Bonds are dated Jaly 1, 
1 . 


902. 

Kye (N. V.) Union Free School District No. 1.—Bond 
Offering.—F arther details are at hand relative to the offering 
for sale at 8 P. M., June 2, of $12,000 31¢¢ school-house-ad- 
dition bonds. Securities were authorized by a vote of 36 to 
3 at an election held April 30. Denomination, $500. Date, 
July 1, 1902. Interest, semi-annual. Maturity, $500 yearly 
on Jan. 1 from 1905 to 1928, inclusive. Certified check for 5¢ 
of bid required. Address bid to Board of Education, Charles 
Brookes, Clerk, P. O. Mamaroneck, N. Y. 

St. Louis, Mich.—Bond Sale—On May 26 the $12,000 4¢ 
25-year public-improvement bonds described in the CHRONI- 
CLE May 8 were awarded to the Gratiot County State Bank 
of St. Louis, Mich., at 100108. Bids were also received from 
The Lamprecht Bros. Co., Cleveland, Seasongood & Mayer, 
Cincinnati, and from S, A. Kean, Chicago. 

St. Louis County, Minn.—No Bonds to be Issued.—The 
issuance of $300,000 court-house bonds has been under con- 
sideration in this county, but we are advised that, on account 
of some opposition, all discussion of the proposed loan has 
been postponed indefinitely. 

Salem, Ohio.— Bonds Authorized.—The City Council has 
authorized the issuance of $14,000 4¢ 1-14-year (serial) re- 
funding bonds, Denomination, $1,000. Date, June 15, 1902, 
Interest, annual. 

San Bernardino, Cal.—Bond Issue Proposed.—The Board 
of Trade has passed resolutions recommending to the City 
Trastees that an election be called to vote on the issuance of 
$75,000 water bonds. 

Sangamon County (P. 0. Springfield), I1l.—Bond Offer- 
éng.— Proposals will be received until 2 Pp. M., June 9, by the 
Finance Committee of the Board of Supervisors, care of 
Charles E. Opel, County Clerk, for the $175,000 31¢¢ funding 
bonds voted at the election held April 22, 1902. enomina- 
tion, $1,000. Date, July 1,1902. Interest annually on July 
1 at office of State Treasurer or in New York City. Maturity, 
yearly on Ju'y 1. $:0.000 in 1903 and also in 1904 ; $30,000 





Scotland (8. Dak.) School District.—Bonds Voted Th, 
district on May 8 voted to issue $20,000 school-building bonda, 

Sea Cliff Union Free School District No. 24, Town of 
Oyster Bay, Nassau County, N. Y.—Bond Offering.—p, 
sals will be received until 8 P. M., June 7, by Harry ©, §mi 
Village Treasurer, for $10,000 4¢ bonds. Denomination, 
$500. Date, June 1, 1902. Interest, semi-annual, Maturity 
$1,000 yearly on June 1 from 1912 to 1921, inclusive, ert’ 
fied check for 5% required. 

Seattle, Wash.—Bonds Voted.—This city on May 17 ay. 
thorized the issuance of $100,000 bonds to purchase a site for 
the public library building. 

Sheboygan, Wis.—-Bond Offering.—Proposals will be ro. 
ceived until 4 Pp. M., June 2, by John F Armstrong, City 
Clerk, for $50,0U0 bonds. Denomivation, $500. Dated, June 
2, 1902. Interest (rate to be named in bids) payable semi. 
annually in Sheboygan. Maturity, twenty years; optional 
after five years. Certified check for 5% of bid required, 
These are the same bonds advertised forsale April 7, but were 
not sold at that time. 

Short Creek Township, Harrison County, Ohio.— Bong 
Sale.—On May 26 the $6,500 6% pike bonds described in the 
CHRONICLE May 10 were awarded to Seasongood & Mayer, 
Cincinnati, at 109°316. A fall list of the bidders will 
given next week, 

South Brooklyn School District, Cuyahoga County, Ohio, 
—Bond Offering.—Proposals will be received until 6 P. x, 
June 16, by G. W. Hahn, Clerk Board of Education, for 
$18,000 41¢% bonds. Denomination, $1,000. Interest April 1 
and Oct. 1 at the Home Banking & Savings Co. of South 
Brooklyn. Maturity, $1,000 yearly on Oct. 1 from 1908 to 
1920, inclusive. 

South Deerfield (Mass.) Fire District.—Bonds Proposed, 
—A resolution is before the State Legislature providing for 
the issu ance of $30,000 water-supply bonds. 

South Omaha, Neb.—Bond Sale.—On May 26 the $3,500 
5g 10-year library bonds were awarded to John Dale, repre- 
senting the State Bank of Toledo, at 100°286. This was the 
only bid received. Dzsnomination, $500. Date, Dec. 1, 1901, 
Interest, annual, 
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NEW LOANS. NEW LOANS. INVESTMENTS. 
$350,000 $50,000 $50,000 
314% New ————— Registered WINONA, MINNESOTA, UNION TRACTION CO. 
nds of the 


COUNTY OF ONEIDA,N.Y. 


Sealed proposals will be received by the under- 
signed until 2 e’cleck P. M. on the 5th day of 
Jane 1902, at the office of the Treasurer of the 
County of Oneida, in the City of Utica, N. Y., 
for the purchase of $100,000 3% per cent 
Registered New Court House Bonds of said 
county, bearing date March 20th, 1902, of the 
denominations of $1,000 each, to mature as 
follows: 


$8,000 annually from Febreary 1st, 1903 to 
February ist, 1912, inclusive; $10,000 
February ist, 1913, and $10,000 February 
1. 1914. with interest payable on the 1st days of 
February and August in each year, principal 
and interest payable at the office of the County 
Treasurer of the County of Oneida at Utica, Oneida 
County, N. V. 

Each proposal must be accompanied by acertified 
check on a National Kank, payable to the order 
of the undersigned as Treasurer of the County of 
Oneida, to the amount of 5 per cent ef the tace 
valine of the bouds bid ter. Bidders mu+t 
use printed torm of preporal turnished by 
the undersigned. Accrued interest to be paid 
by the purchaser. 

Delivery of $100,000 bonds will be made on 
June 16th. 1902. at 3 1 o'clock A.M., at the office 
of the United States Mortgage’& Trust,Ve., 
59 Cedar Street, New York City. 

Proposals will also be received at the same place 
and bour for the balance of the issue, $250,000, 
bearing same date, maturing $10,000 anuually 
from February ist. 1915, to February let. 
3939, inclusive, to be delivered in the order of 
their maturity as follows: 


$100.000 October ist, 1902; %50,000 
February ist, 1903; $50,000 June ist, 
1904, and $50,000 Uctober 1st, 1903. 

All deliveries to be made at the offive of the above- 
mentioned Trast Company. 

Each proposa) must be accompanied by acertified 
check on « National Bank pavabie to the order of 
the undersigned as Treasurer of the County of 
Oneida, to the amount of 2 per cent eof the face 
vaine of the bends bid ter. Bidders must 
use printed form of proposal turnished by 
the undersigued. Accrued interest to be paid by 
purchaser. 

All envelopes must be endorsed * Prepesal tor 
New Court House Bonds.”’ 


The entire issue will be engraved under the super- 


vision of aod certified as to genuineness by the 
Uaited Siates Mortgage & Trust Company. 
The right ie reserved to reject any and ail bids. 


JAMES H. FLANAGAN, 
County Treasurer of Oneida County. 


Dated Utica N. Y., May 19. 1902. 





Refunding Water Bonds. 


Proposals will be received until 8:30 O’CLOCK 
P. M., JUNE 9TH, 1902, by the City Council of the 
City of Winona. Minnesota, jor $50,000 Retunding 
Water B nds in denominations of $1,000 each, dat+d 
July 1st, 1902. Interest wiil be payablesemi-annually. 
Principal will mature $16,000 on July 1st in each of 
the years 1929, 1930 and 1931; and $5,000 January 
ist. +932. Principal and interest payable at the 
National Park tank of New York City. Bidders 
will state rate of interest for which purchaser 
desires bonds issued and amount of preniium offereo. 
if any, based on such rate. A deposit of tive (5) per 
cent of the par value of bonds bid for, either in 
money or certified check, on a bank in the city of 
Winona will be required. 

Address PAUL KEMP, City Kecorder, Winona, 
Minnesota. 

PAUL KEMP, City Recorder. 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 


Trust Funds, 
individuals. 








Rudolph Kleybolte & Co., 


1 NASSAU 8ST., NEW YORK CITY. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO, 





‘Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. = 


\STATE, CITY & RAILROAD BONDS. 








OF INDIANA 
First Mortgage 5% Gold Bonds 
MATURING JOLY 1, 1919. 


Gross Earnings, 1901, $743,403 18. 
For the tirst quarter of 1902 earnings increased 
$6" ,662 80 over the same period in 1901. 


Price 99% and Accrued Interest, 


5. F. WILD & CO., Bankers, 
Indianapolis, Ind. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTOK, 
Monadneck Building, 60 Devenshire St. 


MUNICIPAL BONDS. 


RAILROAD 
CORPORATION 
Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


— — 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco. 








Denver. 


T. B. POTTER, 
eee AL ow BONDS, 
172 Washington Street, 


CHICAGO, - 
LIS? ON APPLICATION. 





ILIA, — 





Q } 
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e School District No. 81, Spokane County, Wash, | Stein of New York City. Authority, Chapter 442, Laws of 
26 May 24 the $150,600 4¢ bonds were awarded | 1902. Date, May 1, 1902. Interest semi soundly at the office 
to the Spokane & Eastern Trust Co, at par and accrued intr- | of City Treasurer. Maturity, May 1, 1918. 
est, See CUBONICLE May 10, p. 1002 and April 12, p. 794. Venice School District No.1, Twp. 8, R. 10, Madison 
Sutton County, Tex.— Bonds Approved.—On May 19 the | County, III. -Bond Offering.—Proposals will be received 
y-General approved $12,000 refunding bridge and | until6P. m., Jane 10, by J. A. Sexton, Secretary Board of 
000 refanding covrt- house bonds. Education, for $18,000 6% coupon bonds. Denomination, 
Swansea, Mass.—Bonds Proposed.—This town on May 24 | $1,(00, Dated May 1, 1902. Interest annually on May 1 at 
voted to issne $50,000 street-improvement bonds. These s>- | office of the Township Treasurer in Venice. Maturity, one 
curities, we are advised, cannot be issued until legislative | bond yearly. Certified check for $100, payable to William 
authority has been obtained. Weyh, Township Treasurer, required, 
Sylvan School District, Sacramento County, Cal.—Bond Vicksburg, Miss.—Bond Sale.—The $50,000 4¢ 10-40-year 
.—An election will be held June 6 to vote on the | (optiona!) City Hall bonds offered for sale on May 19 were 
question of issuing $1,500 6% 1-10-year (serial) school-house | awarded on May 24 to Seasongood & Mayer, Cincinnati, at 
ponds. , par, less $1,825 to cover incidentals, blank bonds, attorneys’ 
Tewksbury, Mass.—Loan Authorized.—At a recent town | fees, etc. 
meeting a Joan of $3,500 for an addition to the school-house Wallingford, Conn.—Bond Offering.—Proposals wiil be 
puilding was authorized. received until 4 P. M. to-day (May 31) by the Board of Water 
Tioga, Pa.—Bond Sale,—This borough has sold to local | Commissioners for $54,000 814% refunding water bonds, 
parties an issue of $5,000 34¢¢% bonds to repairembankment. | Date, July 1, 1902. Interest semi-annually at the Firat Na- 
Topeka, Kan.—Bonds Authorized.—The City Council has | tional Bank of Wallingford. Maturity, $6,000 yearly on 
authorized the issuance of $2,755 92 5% general-improvement | July 1 from 1904 to 1912, inclusive. Certified check for $500 
ponds, series 1902, No. 1. Denominations, nine of $275 and | required. 
one of $280 92, Date, Jan. 1, 1902, Interest January 1 and Walton (Ind.) School District.—Bond Offering.—Pro- 
July 1in New York City. Maturity, $280 92 on Jan. 1, 1903, | poeals will be received until July 1 by Virgil Flomerfel, 
pew $275 yearly thereafter. : Clerk Board of Education, for $6,000 5¢ school building 
The Council has also authorized $42,369 13 5¢ general-im- | bonds. The total amount of bonds authorized for this pur- 
provement bonds, series 1902, No. 2. Denominations, forty- | pose is $8,000. Denomination, $500. Date, July 1, 1902. 
two of $1,000 each and one for $369 13. Date, Jan. 1, 1902. | Interest semi-annually at the Illinois Trust & Savings Bank, 
Interest, semi-annual. Maturity, $4,369 13 Jan. 1, 1903; $4,000 | Chicago. Maturity, $2,000 on July 1 of each of the years 
yearly on Jan. 1 from 1904 to 1910, inclusive; $5,000 on Jan. 1, | 1907, 1912, 1917 and 1922. 
1911, and also on Jan, 1, 1912, Warren, Pa.—Bond Election Proposed.—An election is 
Trenton, N. J.—Bond Sale.—On May 23 $75,000 81¢¢ 20-year | proposed to vote on the question of issuing $20,000 street- 
water bonds dated April 1, 1902, were awarded to Adams & | paving bonds. 
Co., Boston, at 103°02—a basis of about 8:293¢. Following Warren County (P. 0., Williamsport), Ind.—Bond Sale.— 








are the bids: —* by poy mage 6% 2-8-year (serial) gravel-road bonds, 
some beateeacy 10s | aterereeACemetes-teree | described in, she, Cenostcrs, May 8, were awarded to the 
Interest payable semi-annually. Warren (Ohio) School District.—Bond Sale.—On May 26 


Troy, N. Y.—Bond Sale.— On May 28 $9,800 4¢ public-build- | the $30,000 4% echool bonds deecribed inthe CHRONICLE May 3 
bonds were awarded to the Troy Savings Bank at 107'10 | were awarded to the Warren Savings Bank Co. of Warren 
interest. A bid of 107 was made for the bonds by M. A. | at 103°166. Following are the bids : 






























































INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Geo. D. Cook Company,|N. W. HARRIS & CO, 
INVESTMENT SECURITIES, P minor — — C. H. WHITE & co., 
Counselman Building, 238 La Salle Sty| oaicscn . — BANKERS, 
CHICAQO. Deal exclusively in Municipal, 
Broad Exchange Building, 25 Broad St. Railroad and other bonds adapted 51 Liberty St., New York. 
NEW YORK. for trust funds and savings. 
Mexican Government and State Bonds, — —* a — 7 — 
Quotations furnished for purchase, sale or exchange. INVESTM E NT 
SECURITIES 
FARSON, LEACH & CO,,| MacDonald, McCoy Co., 
FOR SALE, 
> * VFUMICPALCL AND CORPORATIOR 
Public Securities 
, BONDS. NETTING FROM 4% TO 6%. 
ty) le ° ° 
HICAGO. ‘innate. BOSTON 171 La Salle Street, Chicago. OFFERINGS MAILED ON REQUEST. 
MUNICIPAL and BONDS J. Arnold Scudder & Co., 
CORPORATION 
. — ſ⸗ —— Netting from 83 to 6¢ always on hand. Bonds, 
» \. ST o.. 
rae bo DUKE M. FARSON &CO. 523 WESTERN UNION BUILDINE, p 
121 Devonshire Street. gem er i sane neeecenngy Chicago, Wlinois. 
, BOSTON. TMENT BONDS TRANSMISSION ROPE. 
F.R. FULTON & CO., INVES ; | CORDAGE E 
MunicipaL Bonps, —— aa aes lo 
11 LA SALLE STREET,| DENISON, PRIOR & CO.|2/!4"4" gPrCTALTIES. |e 
CHICAGO. CLEVELAND. BOSTON. F ar ses aan re. 
VICKERS & PHELPS, CHOICE OKLAHOMA THE AMERICAN 
W Wall Street couse York FIRST MORTSAGES MANUFACTURING 
HIGHEST GRADE RAILROAD —————— late — COMPANY, 
BONDS. WINNE & WINNE, FM cat eecerneserscsitetan ees = 
omorn es 2Cti‘é‘aél NO — | aoe Ul CEE ey JR., & CO., 
MINNESOTA BONDS, BANKERS and 
Pull aoe tn * Unlisted Stocks: and Bonds. Dealers in Investment Securities, 
. Also Old Detaulted RR. Bonds, assau Street, e Stree:, 
MABEX B. EOWELL & 00) | avin PFEIFFER, 18 Wall St. |nuwvoun city. curcade. 
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erren Savings Bank Co .. $30, Columbus Trust & Sav.Bank.$30,28300 | field Bank, of Westfield. Maturity, 1,000 A: a aa 
Kuh & Sons, Cincinnati. 90, vd hoda & co, Gan. Bare es | $¢ 090 April 1, 1904, and $1,600 April, 1000, “Pt te , 
) LS — — pepison: Prion & 8Deutier School District, Los Angeles County, Og 
P. 8. Briggs & Co., Cincinnati. 80,20200 | —Bond Election.—An election will be held on June6 to; 
00 on the issuance of $12,000 bonds. These bonds 
Warrick County (P.0. Boonville), Ind.—Bond Offering.— | on May 3, but since that date it has been found that bo 
The County Treasurer will sell at public auction at 10 a. m., | smaller denomination and running for shorter periods 
June 9, $40,884 4¢ Cypress Creek drainage bonds, De- | those authorized would be more desirable, and the new as 
nomination, eighty-one of $500 and one of $884. Date, June | tion has therefore been called. a 
2, 1902. Interest semi-annually at office of County Treas- Wilmington, Del,— Sond Sale.—The following bids we 
urer. Maturity, six bonds yearly on June 1 from 1904 to | received on May 28 for the $25,000 4% street and se 
1910, inclusive, andjfive bonds yearly on June 1 from 1911 to | partment bonds and the $15,000 4% park bonds describeg: 
1918 inclusive. Marion Folsom is County Auditor. the CHRONICLE May 17: J 
—Bond — L. Evans & Co........ 5, 109°376 | Sutton Werte ae 00 - 
FS a ag eee om ot B00 a — 4b bb Ha itable Guarantee & Tr: Coe 10838 | Seott Co Wilmington Oe 
compromise bonds of Washington County. It seems that in | _ Bonds awarded—$5,000 to H. L Evans & Co. of Wilms 
1869 the county issued $75,000 1% bonds in aid of ithe 8. c. & peg ———— to the Equitable Guarantee & Trust Co,, 
P. RR. “‘to be paid for when a one-mill levy would pay both . ig 
principal and interest.” The validity of these bonds was at- Wyandotte, Mich.—Bond Election Proposed.—A nam 
tacked, and the Supreme Court recently handed down a de- | Of residents of this city have signed a petition to the ¢ 
cision holding that the bonds were valid, adjudging the | Council requesting that another election be held to vot 
amount now due on the same to be $195,943 61. Mr. L. D, | the issuance of $50,000 sewer bonds. This proposition, it: 
Richards, controlling 147 of the old bonds ($73,500), offered | be remembered, was voted upon some weeks ago and, 
to settle his claim for $126,180 97, which offer was accepted | feated. 
by the Board of Supervisors, and new bonds issued as above. Yakima County (Wash.) School District No. 28, 
The new securities are dated May 1, 1902, and will mature | Sale.—On May 24 an issue of $7.000 10-15-year (optic 
one bond on May 1 as follows: $3,500 in 1906; $5,000 in 1908; | bonds was awarded to John R. Radkin at par for 5 per 
in 1909 and in 1910; $7,500 in 1912; $10,000 yearly from 1913 | _ Yakima County (Wash.) School District No. 59.—Ba 
to 1922, inclusive. Interest payable annually at office of | Sa/e.—An issue of bonds of this district has been sold to 
County Treasurer. R. Rudkin at par for 5 per cents, fig 
Weber County (P. 0. Ogden), Utah.—Bond Offering.— Youngstown, Ohio.— Bord Sale.—The following bids rt 
Proposals will be received until 2 P. M., June 2, by Alma D. received May 26 for the various issues of 5¢ bonds offered { 
Chambers, County Treasurer, for $30,000 4¢ refunding bonds | Sle on that day and described in.the OBROMICLE May 10; © 
— B.ꝰ Denomination, $1,000. Date, July 1, 1902. 4 Market St *228 
terest, semi-annual. aturity, 20 years, optional after 10 ‘aving Bonds. 
years, No qualified bids wil be — Certified check — Sons, Cleveiaiia — 818 
on some national bank in Utah for $5,000, payable to the | Venison. Prior & Co., Cleveland........ 
Coanty Treteurer. required: nde «S —— 
estſleld (111.) School District.—Bonds Voted.—This dis- | 14mprecht Bros. Co., Clevelan 
trict on May 17 voted to issue $3,500 5¢ bonds. Proposals for | Hay E Wel eco, Cinciibath nn  41°587 00 
these bonds will be received at any time by N. R. Bennett, | Fi™emen’s Pension Fund : 


Clerk Board of Education, Interest annually at the West- | ciedWarded to R. McCurdy, Youngstown. + Awarded to W. J. Hayes 


INVESTMENTS. INVESTMENTS. MISCELLANEOUS, - 
1880. 1902, 























The Investment Company 


of Philadelphia. The United States Lit 


? North American Bldg., Philadelphia. Insurance Co. © 
TRADE MARKY 10 Capitaimtock - - = $2,000,000\;y THE CITY OF NEW YORE 


Surplus and Undivided Prefits $1,000,006 


This Company undertakes the negotiation ané : 3 
issue of loans and capital of Companies on the New JouN P. Monn, M.D., President, 4 


York or Philadelphia Market, and will make advan FINANCE COMMITTEE: ae 


ces upon approved Corporate, Personal or Rea G - 

' EO. G. WILLIAMS, Pres. Chem. Nat. Bas 

Was AWAEDED AT THE PARIS EXPOSITION To | Sstate security. ’ : - nd 
Under its charter rights it will act as Trustee | E. H. PERKINS JR., Pr.Imp. 4 Trad. M 


ays ph wap is ——— — P cong Agect or Manager for the contro! of corporationsey|JAMES R, PLUM, - - - - thee 
rer are ea . KA ie. highest Rouor that cau be tor the construction of public or private works. CLARENCE H. KELSEY, Pr. Tit.@uar.@f¥, . 
‘erred. means ey are e@ m pe — 
made. Insist ving them f. fi J.Wm. Middendorf, Pres A.H.Rutherfoord,Treas.| Active and successful Agents who : 
mdonoeand your glide stationery. Aresos uslus | HL. Williams. Viee-Pres Hi-P.Page, Seca Auditor. | to make DIRMOT CONTRA OTS with 
iting’s “Ledger Papers in you Blank-Book EC. Hathaway, General Manager. well-established and ree ; 
Samples and booklet free. i] i d ‘ h C there fe elves not only @ 
te return for their work, but eles 
WHITING PAPER COMPANY. Rai ways an Lig t oO. on tnoreasing annual income cc 4 
. ate with their success, are invited to om 
HOLYOKE, MAB8.. of America muntoate with RICHARD E. COCHRAN 
’ Third Vice- » a Oo * 
Amp 150 Duane STREET, New York. EXECUTIVE OFFICES: Office, 277 Broadway, New York 


SECURE BANK VAULTS. CONTINENTAL TRUST BUILDING, Assets, over $5,000,000. 
BALTIMORE, MD. Insurance in Ferce, over $40, . 
locirie “Luzhtine’ Properties, "Waterworns” te | Max B, Borg, BONDS 
etc. F ions made and reports fur- i 
ed on all classes of ndustrial properties. BROKER IN INVESTMENT SECURITI§B, © 
Cerrespendence Solicited. 40 BROAD STREET. - NEW Y' 
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WELDED CHROME STEELANDIRON| Fred. M. Smith, TRUST COMPANIES. 


Rownd and TOR SAFES. VAULTS. be. Broker in Securities, Maryland Trust Co.” 


FOR SAFES, VAULTS, &c. 
Guanes, SAS —— and positively s. W.0 Calvert aud Gorinda' il 
CHROME STEEL WORKS, AUBURN, NEW YORK, cee ener BALTIMORE. 
Kent Ave., Keap and Hooper 8ts., 
CAPITAL, - - $2,1/25,000. 
Sole Man’fers inthe U.8. BROUKLYNN.¥-| The Mutual Benefit SURPLUS, - - $2,437,500. 


CLINTON GILBERT, LIFE INSURANCE 00., NEWARK, N. a. | 4 18%! Depository for Conrt and Tete 


SAFE DEPOSIT —— FOR RENT. 
Acts as Financial nt for 5 
2 Wall Street, New York. Railroads and otner orporations. Tronaasta 
FREDERICK FRELINGHUYSEN, PRESIDENT: eral ine pysiness. nds money pores 
— D TRUST . STOCKS as Trustee under Mortg: Assignment ate 


Db er or eg! 
ASSETS (Market Values) Jan. 1, 1902.....878,410,549 | Of Zrust, as Agent for tie Time ay ment of 60 


INVESTMENT SECURITIEA. 
‘ LIABILITIES —— OOK BROWN, Prosident, ae 
F red. H. Smith, — LLOYD i. JACKBON, d Vice-President 4 
STOCK BROKER, 66 BROADWAY, K.Y¥ MUTUAL BENEFIT POLICIES LL VAN NESS, Asst. Secy. & Trem. 
Manbattan Life Insurance Building. 
UNLISTED BONDS AND STOCKS, cement 
interest OF defaulted, —— Special and Peculiar Advantages A. ; 
gmail investors. Write oral. να _— Which are not combined in the Lioyd L. Jackson, 
Pel. 3385 Cort. Katabitched 1 san POLICIES OF ANY OTHER COMPANY. layton C. Hall, 














































